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MORTGAGE 34192210

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 23RD day of FEBRUARY 1994
MICHAEL J SCHULZ AND TANA L SCHULZ, His Wife
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. Mortgagor, and

BANCHBOSTON 10X T"GAGE CORPORATION
7391 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32156
a corporstion organized and cxisting nder the laws of THE STATE OF FLORIDA

Mongagece.

WITNESSETH: That whercas e 'docigagor is justly indebied 1o the Morigagre, as is cvidenced by a czriain
promissory rote cxecuted and delivercd by thc Mongagor, in fazvor of the Mortgagee, and bearing cven daic
herewith, in the principal sum of  Ninety-Cne \Thousand Two Hundred Fifry and NO/J100

3 payable willi tnlerest at the rate of SIX AND NO /100
per centum +.000 %) per annum on the unpaid balance uatil paid,

and madc payable to the order of the Mortgagee at its ¢furein JACKSONVILLE .

FLORIDA .
or at such other placc as the holder may designate in vrititg, and delivered or mailed to the Mortgagor; the said
principal and interest being payablc in moathly installments ol _Five Hundred Porty-Seven and 09/100

Dollars (8 547 .09 } beginning on the firt duy of APRIL . 1994 . and
continuing on the firsl day of cach menth thereafter until the 7ov is fully paid, except that ihe final payment

of principal and interesi, if not sooner paid, shall be duc snd payabic on tic Lirst day of
MARCH . 2024 .
NOW. THEREFORE. the said Morigagor, for the better securing Of the payment of said principal sum of

moncy and intersst and the performance of the covenants and agrecmenis Yzrein contzined, does by these pres-
enis MORTGAGE and WARRANT unto thc Morigagee, its successors or assiym, sho. follawigg dcscribed real cstate

situate, lying. and being in the county of
Statc of lliinois, 1o wit:

Dollars (§ 91 ,2590,00

REFERENCE 1S HEREBY MADE TO THE VA SECURITY INSTRUMENT RIDER A 872 ACHED
HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

REFERENCE IS b
TAXIDNUMBER _J 4 — [ Q@ —f i — O3

NORTH 1@ PFBET THEREOT) AND THE NORTH 15 PEET OF LOT 338 IN DE
ROCS’ ANDITICH TO OAK PARK A SUBDIVISION OF BLOCK 15 IN THE SUBDIVISION OF
SECTIOR 19, TOWNSHIP 39 NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL HMERIDIAN
(WWWWMMP)HMW. ILLINOIS

10T 39 (EXCEPT THE

TOGE HER with a!l and sicgular the tenements, hereditaments and appuricnances thereunto bclonging. and
the rents, Lisues, and profils thereoi; and all fixtures now or hereafier anached o of used in coanection with
the premises hercin described and 1n addition :hercio the following described houschold appliances, which are.
anet shall b: deemed to be, fixiures and a part of the realty, and 2re 2 portion of :he security for the indebicdness

herein mentioned;
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IEREBY MADE TO THE ADJUSTABLE RATE RIDER ATTACHED HERETO Al(D MADE A PART HEREOF.
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Snould the Department of Veierans Affairs fail or refuse 0 issue its Guaranty of the !can seccured
by 1his (Deed of Trust or Morigage) under the provisions of the Servicemen’s Re-adjustmenmt  Act of 1944,
as amcnded, within sixty days {rom ihc daic this loan would normally become cligidie for such guaranty, the holder
may declare the indcbiedness hereby securcd at once duc and payable and may forcclose tmmedintcly of mey
excrcise any oiher rights hercunder or take any other proper action as by izw provided.

The mortgagor covenants and agrees that so long as ihis mongage and 1he said nokc  secured bhereby
are insured under the provisions of ihe Servicemen’s Re-adjustment Acl of 1944, he will not execute or fije for record
any insirument which imposes 2 resiyiction upon the saje or occupance of the marntgaged property on the basis of race,
color or creed.  Upon any violation of this underiaking the morigagee may, at it option. declzre the unpaid balance of

the debt sccurcd hereby immediately due and payebic.

TO HAVE AND TO HOLD thc above-described premises, with the appuricnances and fixiurcs. unfo the ssid Morgagee,
its successors and zisigns, forever, for the purposes and uses hercin set forth, free from all nghts and bencfits under and
by virtuc of the ‘anrestead Exemption Laws of tbe State of [llinois. which said rights and benefits the said Mortgagor

does hereby expressly roicme and waive.
AND SAID MOR1 GG GR covenants and agrees:

To keep said premises in'gaod repsir. and not to do, or permil to be done, upon said premises, anything that may
impair the value thercof, or of ‘thy security intended 1o be cffected by virtue of this instrument: not to suffer any lien of
mechenics men or maicrial men ‘10 »ttach 1o said premises; to pay to the Morigazee, as hercinafier provided, unti! said
note 12 fully paid, (i} a2 sum sutiicicnt o pay al] isxes and asscssments on said preimiscs, o7 any ax or assessment that
may be levied by authority of the St of Miinois, or of the county, town, village, or city in which the said jand is siluat=,
upon it Morigagor on account of the ov/nership thereof: (2) a sum sufficient o keep all buildings that may a1 any time
be on said premiscs, during the continuance of aid indebiedness, insured for the benefit of ihe Mortgagee in such type

or types of hazard insurance, and in such amoun:=.ss may be required by the Morngagee.

In case of the r=fusal or neglect of the Mornigi g 1~ make such payments. or to satisfy any prior lien or incumbrance
other than that for taxcs or assessments on said premisis, or o keep saic premises in good repair, the Mortgagee may pay
such taxes, asscssments, and insurance premiums, when durand may make such repairs 10 the property herein morigaged
a3 may rcasonably be decmed necessary for the proper prescivation thereof, and any moneys so paid or cxpended shall
become so much additional indebtedness, securcd by this moig7ge, shall bear interest at the mic provided for in the principal
tndebledness, shall be payable thinty (3J) days after demand and s*all be paid out of proczeds of the saic of the mongaged

premises, if not otherwisc paid by the Mortgager.

Upon the request of the Morigagee the Morigagor shall execute ‘2id deliver a supplemental note or noles for the sum
or sums advanced by the Moargagee for the alieration, moderpization, imr;avement, riintenance, or scpair of said premises,
for taxcs of asscssments against the same and for any other purpoesc authorized heisunder. Said note or notes shall be secured
hereby on a party with and as fully as if the advance cvidenced thereby wuore ircluded in the note first described above.
Said supplemenial note or notes shall bear interest at the rate provided for in the'pincipal indebiedness and shall be payable
in approximatcly equai monthly payments for such period as mey be agieed upoz p che creditor and debtor. Failing 1o
agrec on the maturity, the whole of the sum or sums so advanced shali be dve and poy=ble thirty (30) days afier demand
by the creditor. In no event shali the maturity extend beyond the uitimate maturity of the note firs: descridbed ebove.

It is expressly provided, however (all other provisions of this morigage to the contrary ne’wilistanding), that the Mon-
gagee shall not Be required nor shall it have the right to pay, discharge, or remove any tax, ssessenl, of tax iien upon
or against the premises described hercin cr any parnt thereof or the improvements sitcated thereon, 7o 2Org as the Morigagor
shail, in good faith, contest the same or the validity thercof by appropriate legal proceedings brougal tm-a court of compe-
tent jurisdictien, which shall operatc 10 preveni the collection of the tax, assessment, or lien so contisied.and the sale or

forfeiture of the said premises or any part thzrecf (o satisfy the same.

AND the said Mortgagor futher covenants and agrees as follows:

Privilege is rescrved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of onc installment, or one hundred doliars ($100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partizl prepayment, other than on an installment due date, need not be credited until the
next {ollowing instaliment duc date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable urder the terms of the note
secured hercby, the Morngagor will pay 1o the Mortgagee as Trustee under the termrs of this trust as hereinafier stated,
on the first day of each month uniil the said note is fully paid, the following sums:

(a) A sum cqual 10 the ground rents, if any, next duc, plus the premiums that will next become due and payable
on policies of firc and other hazard insurance covering the morigaged property, plus taxes and zZssessments
next duc on ihe motigaged property (all as estimated by the Morigagee, and of which the Mongagor is notified)
less 2] sums already paid therefor divided by the number of months to clapse before onc inonth prior 1o the
daic when such ground reats, premiums, taxes and assessments will become delinquent, such sums to be held
by Mongagee in trust (o pay said ground rents, premiums, taxcs and assessments.
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(b} Thc sggregatc of the amounts payable pussuant to subperagrsphfaj and thosc peyadbic on the poie scoused

Leieby, shall be paid in a2 single paymer! each momin. 10 be applicd 10 the following items in the order sisted:

1. ground renis, if any. tAXCS, 3ssci3mMEnis, fire, and other hezard iNAUMANCE precuums:

iI. interest on the notc secured heseby; anc

fII. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregalc monihly paymen! shall, uniess made good pnor
to the due dawc of thc nex! payment, cohstitute sn cvent of default vnder this Mongage. Al Mongagee's
option, Morigagor will pay a “lawc charge” not cxcceding four per ceatum (4%) of any installment when
paid morc than fificen (15) days afer the duc daiz theroof 1o cover the cxtra cxperse involved in han-
dling delinquent payments, but such “latc charge” shali nol be payable out of the pioceeds of any sale
made to salisfy the indebtedness sccured hercby, unless such prococds arc sufficient o discharge ihe en-
tire indebtedneas ard all projser costs and cxpenses securcd heredy.

If the tolal of the payments made by the Merngagor cnde; subparagmaph (aj of the preceding paragraph shail
=xceed the amount of payments actuslly madc by the Mortgagec as Trusice for ground renis, axes, and asscssmeats,
or irsurance premiums, as the case may be. such cxcess shall be crediled on subsequent peyments to be made by
the Mortgagor for such items or, at the Morigagee's option as Trusicc, shal] be refunded 1o the Morngagor. I, howsver,
such montialy paymsats)shall not be sufficient o pzy such itcms when the same shall become due and payable. the
Morigagar shall pay to the Morigagee as Trusiee any amount necessary o make up ihe deficiency. Such payments
shall be made within “thicey (30) days after wrillen Donoc from thc Morigagee staling I amount of 1hc ceficiency.
whick noctice may be given by mail. If at any tmc the Mortgagor shail tender 10 the Morngagee. in accordance with
the provisions of the notc’ sc.ured hereby. full payment of thc entin: indebicdness reprosenied thereby, the Morngagee
as Trustee shall, in compunng. he arount of such indebiedness. credit to the account of the Morgagor any g=cut
balance femaimng undcr the picwisions of subparagraph (3) of the preceding paragraph. If ihcre shall be a defaull
under any of the provisions of thit riongage. resulting in a public salc of the premiscs covered hereby, or if the Morn-
gagee acquires the property etherwize after default, the Morngagee as Trnusice shall apply. ai ihe time of the ocom-
mencement of such procecdings or at Ve \time the property is othirwise acquircd, the amount then remeiming 10 credil
of Morgagor under said scbparagraph () 7 a credit on the interest accrued and unpaid and the baiance te the pnn-
cipal then remaining unpaid under said potc.

AS ADDITIONAL SECURITY for the pay.menl of ihe indcbicdncss aforcsaid the Morigagor docs hereby assign
1o thc Morigagec all thc rents. issues, and proiits aow due or which may hereafier become due for the we of the
premises  hereinabove described. The Mortgagor slal’ < cnlitled to collect and retain &l of said reats, issucs and
profis until default hercunder, EXCEPT renss, bonusci and joyaltics resulting from oil, gas or otha mincral Jcases
or conveyances thereof now or hercafter in effect. The lessce, assignee or sublessee of such oil. gas or mineral lexse
is direcied 0 pay any profits, bonuses, rents, revegucs cf royaitics 10 the owner of the indebiedness secured heredy.

MORTGAGOR WILL CONTINUQUSLY maintain hazaid/ insurance, of such typc or lypes and amounts as
Mongagee may from lime lo time require, on the improvemens pow of hercafier on said premises, apd cxocpt when
payment for all such premiums has therctofore dbacn made. heisbe will pay promply when duve any premiums therefor.
Al insurance shali be cartied in comparies spproved by the Monasee and e policies and rcnewals thereof shall
be heid by the Morgagee and have atached thereto loss payablc clrses in favor of and in form acceptable 10 the
Mostgagee. In event of ioss Morigagor will give immediale notice by mal to the Morigagee. who may make proof
of loss if not made promptly by Mporigagor. and cach insurance company .cobrzmed is hereby sulhorized and directed
ic make paymenl for such loss direciy 10 the Morngagee instead of te o’ Mongagor znd the Mortgagee jointly.
and the insurance procecds, or any pan thereof. may be appiizd by the Mongagersat it option either 10 the reduction
of the indcbtedness hercby secured or to the restoration or repair of the propert; Aamaged. In cven! of foreclosure
of this morigage, or other transfer ot litle o the morigaged properly in exunguithmenl of the indcbtedness sccured
hereby, ail right, title and interest of the Mongagoi 1n and 1o any insurance poiicies. 'hen in force shail pass to the

purchaser or grantec.

IN THE EVENT of default in making any monthly payment provided for hercin and in /7 nowe sccured hereby,
or in case of a breach of any o.her covenant or agreement berein stipulated, then the wholl of said principal sum
remaining unpaid together with accrued interest thereon, shall, at tbe clection of the Morsigsgee, vithout notcs, becomx

immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Morigagee shall have the right immediate-
ly to foreclose this morigage. and upon the filing of any bili for that purpose, the ooun in which such bill is filed
may at sny time thereaficr, either before or after salc. and without notice to the said Mongagor, or any pany claim-
ing under said Mongagor, and without regard to the sclvency or insolvency at the time of such application for a
receiver, of the person or persons liabie for the payment of he indebiedness secured hereby, and without regard 10
the value of said premises or whether the same shall thcn be occupied by the owner of the equity of redemption,
as a homesiead, appoint a receiver for the benefit of the Mortgagee. with power 1o collect the rents, issues, and profits
of the said piemises during the pendency of such foreclosure suil and, in casc of sale and a deficiency, during the
full statulory period of redemption, and such ienis, issucs, and profits when collectzd mzy be applicd toward the
payment of the indebiedness, cosis. taxcs, insurance, and other ilems rnccessary for 1he protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morigage by said Mongagee in any court of law or equily, a
reasonable sum shall be allowed for the solicitor's fces of e complainant and for swnographers’ fees of the
complainant in such proceeding, and also for all outlays for documenisry cvidenct and the cos! of a complcte abstract
of ille for the purposc of such foreclosurc; and in case of any other suit, or legal proceeding, whesein the Mongagee
shall be made a party thercto by reason of this mongage, its costs and expenses. and the reasonable fees and charges
of the attorneys or solicilors of the Morngagee, so made parties, for services in such suit or proceed-
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become sir much additional indebtedness securcd hereby and be allowed (0 any decree foreclosing this morigags.

THERE SHALIL. BE INCLUDED in any decroe forcclocing this morigage and be paid oul of ihe procecds of any
sale madec I1n pursuance of any such decres: (1) All the costs of such suil or suici, adverlising. sale, and conveysnoe, in-
cluding rcasonable atiorneys’ , solicitors’, and sienographers’ fees, outliys for docum:ntary evidence and cost of saxd abstrace
and e&xamination of titie; (2) all the moncys advanoced by 13 Mongager, if any, for any purpose author-
ized 1n the mortgage. with interes: on such advances &t the rate prosided for in the principal indebiedness, from the time
such advarces are made; (3) all the accrucd interes! jemaining unpaic on the indcbicdnesy herchy secured; (4) all the said
principal money remaining unpaid; (5) all sums paid by the Deparrment of Vewerani Affairs on accoun: of the guaranty or
insurance of the indebledness sccured hereby. The overphus of the procends of sale, if any, shall then be paid to the Morigagor.

if Mortgagor shall pay said note at the time and in the nwanper aforesaid and shali abide by. comply with
and duly performn all the covenants and agreements Iersin, then this conweyance shall be null and void and
Mortgagee will, within thirty days after writen dcmand therefsr by Mongsagor, execute = release or satisfac.
Hon of this morgage., and Morgagor hereby wajvea the beneflts of all sialutzs or laws which lequire the carlies
execution or delivery of such release or satisfaction by Mortgagee.

The lien of thus instrumen: shall remain in full force and cffcct during any postponemen! or exiemswon of

the time of payment of the indebtedncss or any part thercol hereby secured; and no extension of the tme of
paym=2nt of ihe debt hersby secured given by the Morgagee 10 any successor in inerest of the Morgagor sbhali

opcralc 1o rcicaze, 172 an ’ manncr. the osiginal liability of the Mortgagor.
If the indebledicss secured heredy be guaraniced or insired under Titlke 38, United Stales Code. such

Title and Rcgulatons| isjued thercunder and in cffect on the date hereo! shali govern the nghis, dutes and
liabilites cof the panies hereto, and any provisioms of this or other instninents execuled in coanection with

said indebtedness whick ate ioconsistent wits said Title or Regulations are heredy amended 10 conform thereto.

THE COVENANTS HEREIN TONTAINED shall bind. and thc benelits and advantages shall inure, 10 the respect:ve
heirs, cxeccutors, administrators, scrcssors, and assigns of the partics hereio. Wherever used, the singuiar pumber shall
include the plural, the plural the z.agular, and :he termn "Morngagee® shall include any payee of 1he indebiedness bereby
sccured or any transferce thercof whethzr 0y Hpsration of law or otherwise.

WITNESS the hand and scal of the Moitgagr-. ihe day and year firs? svrilten.

[SFAL) ‘2%4\ %M [SEAL}

TANA LLSCHULZ =~

{SEAL] {SEAL}

STATE OF ILLINOIS 58
~
COUNTY OF L/f_‘/l-/a_?./ -
I A_MI_ o &Wi‘ S« a potary pubiic, in end for uy county and Staie aforcsaid, Do Hercby

Certify That MICHAEL J SCHULZ AND‘TANA L SCHULZ, His Wile
personally known <o inc 0 bc the same person whose

names ARE subscribcd to the foregoing instrument appcared before me this diy ‘in person and acknowledged
that THEY  signed, sealed, and delj i THEIR frec and yoluntary act for the uses apd put-

poscs therein sct forth. includifg the R‘IM sm‘mr of the gright of bomestcad.
N under my band and Newaiial Sest his 7 3

This instrument was prepared

N ¢ of “F 2 e an 19 7 4
11 GREENWAY PLAZA, 1 . , t
HOUSTON, TEXAS 77046-1102 1 Atz gy g Lo
RETURN ORIGINAL TO: Netmy Public.
BANCBOSTON MORTGAGE CORPORATION )
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ADJUSTABLE RATE RIDER o

NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT
HE DEPARTMENT OF

THE APPROVAL OF T
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

F THIS ADVUSTABLE RATE RIDER is madz this 23RD dey of
FEBRUARY 1994 . and is incorporaied into and shall be éeemed 1o amend and
dale given

i supplement the alriigage, Decd of Trust or Security Deed ("Security Instrument”) of the same g
Bortower’s Noie ("Nok™) 10 BANCBOSTON MORTGAGE CORPORATION

by the undersigned ("doitower”) to secure

y descnbed in ihe Secunty Instrument and

E (the "Lender”) of the same daie and covering the propert
E located at:
.
.. 1230 SOUTH WISCONSIN AVE., BERWYN, ILLINOIS 0402
{Propeny Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
E INTEREST RATE AND THE MONTHYY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE RORROWER'S INTERSST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADDITIGNAL COVENANTS. In addition 1o the covzprals and ajrecments made in the Secunty

‘. Instrument, Borower and Lender further covenant and agrec a3 follovy:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

.
E (A) Change Date

: The interest rate may change on the first day of JULY 1995 . and on that day
of cach succeeding year. “Change Daie” means ezch date on which the interest raie Souid change.

- (B) The Index

' Beginning with the first Change Date, the interest rasc wiii be based on an Incex. Slodex™ means L%
weekly avenage yicid on Urind States Treasury Securiiies agjusied 10 a Sonsiant matunty of ons year, as
madc availabie by the Federal Reserve Board. “Currcot Index” means the most reoral Index figure
Change Date. If the Index (as defincd above) 15 no Jooger availa'c, Lender will

Ly
£ availablc 30 days beforc the
3 e 28 2 new Index any index prescribed by the Deperument of Vetenars Alfains. Lender will give Borowet
potice of the new Index.
(s
: (C) Calculation of Interest Rate Changes <®
4 Before each Change Datc, Lender will caiculatc 8 new inierest rie by addiag a margin of N
e TWGO AND NO/ 100 percentage poin!(s) ( 2.000 %) -’
i 10 the Currcrt Index and rounding the sum 1o the nearest onccighth ¢f one percenidge point (0.123%). &

Subject to the limits staied in panagraph (D) of this Rider, this rounded amount wili be 1he npew intesest

rate until the next Change Date.

b

Page 10l 2 VA Multistate ARM Rider - 1977
fsitals: d
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{D) Limits on Interest Rate Changes
The intcrest mate will never Increase or decrcase by more than orz perccatage point {1.0%) on any

single Change Datc. The interest raic will never be more than five percentage points (5.0%) higher or lower
than the inftial interest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Deie, Lender will calculate ™ amount of monthly payment of
principal and intcrest which would be necessary o repay the urpaid principal balance in fuil at the maturity
daic al the new interest rete through substantiaily equal payments. In making such calculation, Lender will
us¢ the unpaid principal balance which would be owed on the Change Date if iherc had been no defaull in

payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice rq Changes

Lender will give notice tc Borrower of any changs in the inicrest rate and monthly paymeat samount.
e notice must be given at Jeast 25 days before the new monihly peymenl amount is duc, and must sct
forth (i) the date of the sotice, (ii) the Change Date, (iif) the o0ld inicrest sate, {iv) the new interes! matc, v}
the new monthly paymen: arseunt (vi) the Current Index and the dale it was published, (vii} the method of

calcuiating the change in moriily payment amounl, and (viti) sny oher information which may be
required by law (rom time to time.

(GG) Effective Date of Changes

A new inlersst raie calculated In accordance with paragraphs (C) and {D) of this Rider will become
cffective on the Change Daie. Borower shaii riske a psyment in the new monthly amount beginning on the
first payment daie which occurs at least 25 days ~fier Lender has given Borowcr the notice of changes
required by paragraph (F) of this Rider. Borrowsr sasll have no obligation Ic pey any increase in the
monthly payment amount calculaled in accordance wilh prragraph (E) of :his Rider for eny paymenl date
occurring less than 25 days after Lender has given the regvired notice. If the monthly paymenl amcunt
caiculated in accordance with paragraph (E) of this Rider decrisied, but Lender failed to give timely notice
of the decrcase and Borrower made any monthly payment atoun's exceeding the payment amount which
saould have been stated in 2 timely nolice, then Botrower has the ozaun | either (i) demand the return 1o
Borrower of any cxcess payment, with interest thereon st the Nete rate fa rate cqual fo the inferest rate which
should have been stated in a limely notice), or (Hi) request that any exces. Jaymenl, with inleres! thereon at
the Note rate, be applied as payment of principal. Lender's obligation io. fesum aay excess payment with

interest on demand is not assignable even if the Note is otherwisc assigned before the demand for retum is
made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenuds ‘cratained in this
Adjustabie Raic Rider.

M///?%ZX {Seal) cj“”"“ al AC/"“A\ Sesl)

MICHAEL ] SCRGIZ . -Bomower  TANA L SCHULZ &7 Borrower
— (Scal) — (Seai)
-Borrower -Bortower
Page 2ol 2
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THIS RIDER is madc this  23RD day of FEBRUARY . 1994 , and is incorporated
into and shall be decmed 1o amend znd supplement the Mortgege, Deed of Trust or
Security Deed (the “"Sccurity lastrumcent™) of the samc datc given by the undersigned
(the "Borrower™) lo secure Borrower's Noic 1o BANCBOSTON MORTGAGE CORPORATION

(thc "Lender®) of the same
date and covering the property described in the Security Instrument anc located at:

Vv WYN, ILLINOIS 60402
(Property Address)
‘ ADDITIONAL COVENANT. In addition to the coveaants and agrecmesnts made in the
¢ Secunly Instrument, Borrower and Lender further covenant and agree &s follows:

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
CEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

EARLEL L REERR)
R

A. TRANSFER OFTHE PROPERTY: This loan may, at the option of the kelder, become
immediately due and payable upon transfer of the ﬂmpcny securing such loan 10 any trarsicrec,
unless the acceptability- of thc assumplion of the joan is csteblished pursuant to Section
3714(a) of Chapter 5/, Title 38, United States Code.

B. FUNDING FEE: A fc cqual to onc-half of 1 percent of the baziance of this loan
as of the date of transfer of s property shall be payable at the time of trunsfer to the
loan holder or its authorzed agen:t as trusicc for the Department of Veterans
Affairs. If the assumptor i7ils w0 pay this fec al the time of transfer, the fee
shall constitute an additional &¢hi to that aiready securcd by this instrument, shall
bear intcrest at the raie herein provides, and, at the option of the payce of the indebtedness
hereby secured or any transferec theient, shall be immediatcly duc and payablc. This fee is
automatically waived if the assumptor is cxempt under the provisions of 38 U.S.C. 3729(b).

C. PROCESSING CHARGE: Upon applicaiicw foi approval 1o al.ow assumption of this loan, a
processing fee may be charg by the loan helder or its authorized agent for determining
the creditworthiness of the assumptor (ard. subscquenily revising the holder’s
ownership rccords when an approved transfer is completed. The amount of this charge
shall not exceed the maximum cstablished by the D¢panment cf Velcrans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, Uniicd States Code applics.

D. INDEMNITY LIABILITY: If this obligation is assum¢d, taen the assumptor hereby agrees o
assume 2!l of the obligations of the veteran under the ‘erms of the instruments crealing

~e
Jar

and sccuring the loan, including the obligation of the veterun o indemnify the Depariment 7 >
of Veterans Affairs to the cxtent of any claim payment au:siug from the guaranily or s
irsurance of the indebtedness created by this instrument. 3
All other conditions of the Security Instrument shall remain in futl forcc and effect. i;l
IN WITNESS WHEREOF, the said Borrower has exccuted this instrumeat ihe day and year fam ]

first aforesaid.

-

e e A Aol

TANA LSCHULZ <=

; THE STATE OF __ILLINOIS
= COUNTY OF __COOK

. 2 ’.}

£ This instrument was acknowledged btefore me on this the day
of FEBRUARY ,19_%4 by MICHAEI. ] SCHULZ AND

TANA L SCHULZ, His Wife ;

‘: L . » ] J.,__.;_lZGu;v‘_.
E? : » OFFICUL SEAL , 149 ey AT
5ol : Rosrre M e e § N Public in and for th
5 § Moty Pubic, Stme > Notary Public in and for the
b {1 y Commission Expires 8/27: 3 State of _ ILLINOIS

(Prinied name of Noary)
ST&L# 4.5L M Commission Ex ires: ¢ _ - &
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