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THIS MORTOGAGE (*Secuitty Ipstrumont®) is given on Pehniary 24, 1994
BERNADING Y. JACKEQN, UNWLERITD

(*Horrower™). This Sscurity Tnstrumont is given to
T P

1 ,
I

which ix organized and existing under the laws of %4 STATE OF TLLINOIS » W0d Whoso
wddress w 3139 N. LINCOLN AVENUE, #210, CHICAGD, TLILPOIS 60657 S
' o " undﬂ ). Borrower owes Lender the principal sum of
f}.fty-tm thousand three hundred and _ e
no/100-~- ' © TMlars (V.S S 52,300.00
This dubi s evidenced by Borrower's uofs daled the same date as this Secuiity iatrument ("Note*), which provides for"r
monthly payments, with the full debi, it not puid earlier, dus and payublo on March’ ., 2024
“This Security Instrument securzs to Lender: (n) the repuyment of the debt evidenced by nw Mols, with interest, and al} renewuls.
extensions wnd modifications of the Nate; (b) the payment of all other sums, with interest, suvanced under paragraph 7 te..
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants «uid agreements under thing
Security (nstrument and the Note. For this puqmw, Borrower does hereby mortgage, grant and convsy 1o Lender the followin
Jus¢ribul property loceted OOCK County, lllmmna
[X

IDI‘ZOND'I’HBNOR’IHSFEEPOFIDI‘ZIINM2OFWBHIEISINIJI&D
AND BUILDING COMPANY'S SUBDIVISION KNOWM NS WASHINGYON HEIGHTS, BEING A
SUBDIVISION TN SECTIONS 7, 8, 17, 18 MWD 19, TCHNSAIP 37 NORTH, RANGE 14, Y
msrormmmmmnwmom.mmmm mumors, 'g

angotoaniey o . N
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o o ‘,,,;,(""l?- :
PIN A3 {f )'}"/4"3 @ *"b““’“_ - o
which hks the ¢ ddq:w.'d ) 10124 & MALTA _ , . Ve, Ciy),

tilwmais 12‘993!%? . l‘mpeny Address”);
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5. Huzard or Property Insurunce, Dorrower shal) koop tho improvemenis pow oxisting or horsaflor grecied on the
Property inwurod against loss by fire, hazsrds included within the term “exlended covornge® and any other hazardw, including
floods er Noeding, for which Lender requiren insurence. Thin inmrance shall b maintainet in tho amounts and for the periody
that Lander raquires. The insutence carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which ahall not be unrcasemnbly withheld. If Borsower faila to maintain caverugs desoribod ahove, Lender may, "t Lﬂsdur »
cption, obiain covorags to protect Lendes's nights in the Property in-sccardance with paragmph 7. :

All inaurence policies and renowals shuil be ucceptable to Londer und shall include & standard morigays oluuss, lmdou
shat! have the right to hoid the poiivien and: renowala, If Lendsr requires, Burrawer shall proniptly give to Lender all receipiu of
pald promivms and renewal notives, 1n-the vvent of loas, Borrower shall give ptompl nutlua to the mmrlnu omior wd Lander.
Lender tny make prouf of loas it not made promptly by Horrowaer. - S

Unless Londer and Borrower atherwise agros in wriling, insurance procosds shall be npphed o rmomkm or repatr of the
Property dumaged, if the realomtion or repair it economically feasible and Lander’s securify ix not lessonnd. If the restorstion or
sopuit In noy seonomically founihio or Lendur's ssounity would be lsmansd, the invurance proceads shall bo ipplied o the sutns
secwrod by thin Sceurity lustrument, whelkier or not then Jue, with sy excons paid to Bosrower, I Borrower abandons tho
Propetly, or dowr nt unawor within 30 days & notice frotn Lender that the insumnos cartier has offored to seitle a clabn, then
Londer tay collect ‘o insueance procoods. Lender may use tho procosds (0 repale or costore the Property or to pay. numn
seeurced by Uifs Svourily instrument, wheiher o not then due. The J0-day period will bogin whon the sntios {s given. g

Unless Lendur an? Borrowsr otherwise agrse in writing, any application of proceods (o principsl shall not extend or
postpons the due dute of e nonthly payments roferred to in paragraphs | and-2 or chuogo the antount of the paymets. If
under puragraph 21 the Propesty ‘a acquired by Lender, Borrower's right to any insurases policies and pmueedy remltitig: from
damags 1o the Propesty jreior o the ..«mialliun nhnll pans 10 Londer (o the axtont of the smms secunyl by lhu Swunly !nltrumcnl
imunedhatoly prior th the asquinilion,

6. Oceupancy, Preservation, Malntunasice aml Protection uf the Property; Borrower's Loan Appllcation; Luﬂmldl.
Bosrower shall occupy, estabiish, and use the Property as Botrower's principal resldence within sisty days after the execution of
this Socurity instrumen® and shall continue to oroudy the Propsrty ws Borcower's principal residence for xt foest ono yosr afer
the date of occupancy, unless Lendur otherwise agraes in writing, which consont shall not be unreasconably withbield, or unless
extenuating ciroumstances bxist which are beyond Buizowsr's control. Borrower shall not destroy, demage or impair the
Property, ullow the Property to deteriorate, or commil wrato'ym the Property, Borrower shall be in dofault if any forfeiture
action ur proceeding, whether civil or criminal, fu bogun (he? i= Lender's good faith judgment could resuli in forfeiture of the
Proporty or otherwise matetinfly impair the lisn crouted by this Eaearity Instrument or Lendur's secunly interest. Borrowar may
cute such u default und reinstate, ax pravided in puragraph 18, by cnuzing the uction ur proceeding to be dismissed with u ruting
that, in Lendue's good frith determinution, precludes forfoiture of the aorrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's “2ciirity interest. Borrower shall aisa be in default it
Borrower, during the loun application’procesy, gave materially falso'or mnccwte information or statements to Lender (or failed
10 provide Lendor with uny matvria) information) in connection with the loan evidsaead by the Note. including, but not timited ©
to, representulions concerning Borrowr's nccupancy of the Property ax  principal recidlence. I this Security Instrument is orf
leasehold, Borrowsr shall comply with all the provisions of the lease. If Borrower coquires feo mln to the Propeny.
leasehnld and the fixe title shall not meege unless Lender ugroes to the merger in writing. ' G

7. Protection of Lendei's Righty in the Pruperty. If Borrower fuils to petform the covinants and agreements contnmud m %

-

.J

thix Securily Instrumeni, of thors is o legal proceeding thot may significantly affect Lender’s r ghty in the Property (mich p-m
proceeding in bankruptcy, prohate, for cendemnation or fotfeiture or to enforce laws or regulatinge;, *sen Londer nity do

pay for whatever is necessury to protect thy value of the Property and Lander's rights in the Property. L ondor's actitng

include piying any sums secured by u lien which hay priority over this Security Instruthent, appessiryg in coust, pl'ylhu e
reasonithle attarnoys' fees und entering on the Pmpeny to inake repairs. Although Lender may take actinn ..::der this pmunph

7, Lendor does not have to do so.

Any amoumts dishursed by Lowder under this paragmph 7 shall hecome additions) debt of Borrower secured by this
Security Instrumnent. Unlows Borrower and Lender agree to other terms of payment, these amounts shall bear interest fiom the
fate of dishursement at the Nuta rate and shnll be puyable, with intoreat, upon nolm from Lender fo Bamwer mquoctlng
payment.

8. Mortgage Insurance. If Lander requirsd mosignge insurance as i condition of mnkmg the loan secured by this Security
Instrument, Borrower shall pay ths promiums roquired to mainlain the morigage insurance in offect, 1f, for any reason, the
mortgage insurance coveruge rogquired by Londer Yapses or ¢eases o be in effect, Borrower shatl pay tho premiums required to
obtain cuverage substuntially equivalent to the mortgnge intwance previously in effect, &t a cost subktantially oquivalent-lo the
cost 1o Borrower of the mortgage insurance previously in elect, from an alteenmy mortgage insurer approved by Lender, If
substastially equivalent MOERRES INSURIACE COVerage is ol available, Borrower shall pay o Lender each month & sum equal to
onu-twalith of the yearly umrtgayu invurence promium baing paid by Botrower when the insutancy coveruga Iapeed or coased to
be in effect. Lendor will accept, uw And rotain thesa payn miets us # loss reserve in Iieu of morigage insurunce. Loas reserve
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11, Trawsfer of the Property ur & Beneficiul Interest in Borrower. If sll or ny part of the Property of any Iniérest ifi it
ia sold or transforred (or i a benofioial (nterest in Borrower is scld or imaaferred and Borrower is not s natural person) without
Lunder's priod :iﬁtfun”oumm,‘j',l@dpr spuy,. at its option, roquire immodiate payment in full of all sumw wocured by this
Security Instrgimént.’ Rovever, thixoption ;yln"l_l'qpq‘ be oxercised by Londor if vaorcise is prohibited by fedoral Jaw ax of the dats
of this Seeurity Instrument,’ b B S )

If Londer sxescinok thir option,’ Laader yhall #ive Borrower notice of sceloration. The notice shall provide u period of nol
leas than 30 duys from the date the notice s delivered or maited within which Borrower must pay ali sumw secured by this
Security Instrument. If Borrower fails to pay theso‘suma prior to the expirution of this period, Lender may invoke any romedies
pormitied hy this Security Instrument without further notice or demand on Borrower. ‘ ‘

18, Barrower's Right to Reinstate, If Borrower meets certuin condifions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period us
upplionbls aw may wpecify foi roimktuisnwat) bofare saly of the Proporty pumuant to any power of aale contuined in this
Socurity lnstrumonti ar (b} ontry of a judgment enforcing thix Socurity Intrument. Those conditions are thut Borrower: (1) puys
Lender al) sums which then would be due undor this Security Instrument and the Note ws if no ucveleration kiad ocourred; (b)
cures any Uefuu!> @ uny other covenants or agrecments; (c) pays all oxponses incitrred in enforcing thie Security Instrument,
including, but not lizaried to, reasonable attomeys' foes; and (d) takes such sction ay Lender may reasonably resjuire to assure
that the hen of this S«ewity Instrument, Lender's rights in ths Property and Borrowsr's obligation 1 pay the sums secured by
this Security Instrumer? s'all continwe unchanged. Upon mindtatement by Borrower, this Security Instrument and the
obligations socured horshy (hati semain fubly offective s if no acceloration had occurrod. However, this right w relnstaie shall
not apply in the case of uccelerativn under parngraph 17,

19. Sule of Note; Change 7 Loan Servicer, The Nate ar a partizl interest in the Nots {togethor with this Security
Insirumant) may be sold one or more mes without prior nolice to Borrowsr. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis montily payments due under the Note and this Securily Instrument. There also may be ons
or more changen of the Loun Servicer unrelut’«d o w sale of the Note. If there is 4 change of the Lon Servicer, Borrower will be
given wriien nottee of the change in accordmacs 'oih pacagraph 14 sbove and applicable law. The notice will stute the nate and
address of the new Loan Servicer and the address ' which puyments should be nude. The:nutice wilk also contuin any other
wformation required by applicable taw, : bl

-20. Hazardous Substances. Borrower shall not caues 0 permit the presence, use, dispoial, starages, or releass of any
Huzardous Substances on or in the Property. Borrower shell ot do, nor allow anyone olse to do, anything affecting the
Propety that is in violation of uny Bavironmontal Law. The proozaling two sentences shail not apply to the presenics; use, or
storege an the Property of small quantities of Huzardous Substanvss sast are generally recognized 1o be appropriats to normal
residontinl uses and to maintenance of the Propurty.

Borrower skall promptly give Lender writlen notice of wny investiv»tion, claim, domand, lawsuit or other aciion by any
guvernmental of regulatory ageacy or private party involving the Praperly and any Hazardous Substance or Environmental Law .(:7
of which Borrewer has nctuat knowladge. If Burrower leams, or is notified by-ary governmental or regulatory authority, that,, .
any remaval or other remedinhion of any Hazardous Substance ffecting the Propeny iy necessary, Borrower shall pmmplly takgty ¥
2!l necossary remedial actions in wecordance with Bavironmental Law. o o

At used in this parugraph 20, "Hazardous Substances” ure those substances defined & toxic or hazardous substances By,-’
Envionmental Law and the following substances: gasoline, Kerosone, other flammable we loic petroleum products, todle
pestivides und herblcides, volatilo solvenis, materiuls containing asbestos or formaldeliyds, and rdiv clive materials. As used Oy
this parugraph 20, “Bnvironmental Law® meats fodern) lswa and laws of the jurisdiction where Yo yroperty i located thal
selnts W heulth, safuty orsnviconrental pratectivn, S T /2 S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:
21, Acceleration; Remedies. Lender shall give natice to Barrower prior to scceleration following Borrower's breach

of any covenand or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw grovides atherwise), The nutice shall specify: (a) the default; (b) the action required 1o cure the defuuly;
(¢) w dute, vot less than 30 days from the date the notice is given to Berrower, by which the defiuult must be cured; and
(d) that failure to cure the default un or before the date specified in the notice may result in acceleration of the sums
secured) by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate ufter acceleration and the right to nssert in the foreclosure proceeding the
nen-existence of a defauit or any other defense of Borvower to aceelerntion and foreclosure, IT the default Is not cured on
or befure the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund nnd may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided In this puragraph
11, including, bt oot thinited o, reasonubie wttorneys’ Fees and costs of ttle evidence,

12, Redense. Upan puyment of all sums socupod by this Security Instrumont, Lendor shall roloase this Security Instrument
without chissge to Bortowsy,  Borrower shall pay any recordation costy,

23, Walver of Homestend. Borrower waives all right of homestead sxemption in the Property. Form 3014 8/90
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