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1 ) RIMO & CANILLE F. PRANCHE, ,  4USEAND AND WIFE
3 : : : .:ef'*".:' A | | | .
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which is organized wid enisting undec o lawsof THE STATE OF TLbINOES . oapdwhes
g i " A E o P I‘ L . . 4 - : -
s :;gﬂt}:w ,I‘L :gggs o 1 (“Leptr”). Borrower owes Londer the principal sum of _f.g
Ons Hundred Fifty-One Thnul,!nd!‘ﬁl,w.o Hyndrag qu! Np/100 ;;w:;ag..s--. T -3.‘!0-” " 5
This debt is evidenced by Borrower's noto daked iho same date as this Security Inairudieid ("Note"), which P’Q,"!‘?ﬂ‘“‘;‘?; ,?gﬂlx Ing
payments, with the full debt, if not paid carlier, due and payable on March ¢, 2003 s extenst nsan?; -
Ingtrument secures W Lender: (a) the topayment of the dobt evidenced by the Noto, with intercst and all renewals, cu::wn on -
modifications of the Note; (b) the paymeat of all ather sums, with interest, advanced under pw_w)rqph"r ‘m protect the sqcur:;y ﬂ;
this Security Tnstrument;, and {¢) the performanice of Borawer's covenants snd mwnmur:lmi:vg:w uxlt?; ml anl 4
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8 Hawsrd or Property Insurance, Borrower shall keep hp improvements now existing or. ler. ernciad on tho Property
Inured against loss by firs, hazards included) within the teim “sxtended coverage® and any other haxaeds, including fods or
flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for tho periods that Lander’
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londes’s approval which shall not
be unreasonubly withheld. If Borower fails t mainiain coverage described sbove, Lender may, & Lendar's ptioo, obkein
cuvarRgs tw proweet Lender's rights in tha Property in accurdance with parsgragh 7, , o

All insurance policies and zenewals shall bo acceptable s Lesder and shall include a standard mortgage clause, Lander shall
havo the cight W bwld the policies and rengwals, I Londer tequirss, Borrower shall prompdly givo 1o Londes all receipts of paid
promiums wnd ronowal notices, L the event of logs, Burtower ahull give prorept nolice §o the insusance carrior and Lendsr, Londes
may muake praad of Joss il pol il gromply by Borrower, . .

Unloss Lendor amd Borrawor othorwles wgres Jn wriling, insurance procoads shall be applied w restontion o repelr of e
Proparty dauaged, 1 the restontion ar rapais i ccunomically fosdblo and Loador's securily s not ipasonad. If e realonation or
topair is 1ot cconomically fousible ar Londer's socurity wouli be fexscuad, the Insurance pricosdn shall be appliod & the sumy
secwed by this Socurity Instrumens, whether or rot then dus, with any exceas paid (o Borrawer. If Borrowor ahiudona i
Proposty, ot duoa oL uwwer within 30 days & notico from Lender Wat the insuranca carrier has offorod 1 soila  clalm, ton
Londer may collect the dnsurance procoeds, Lender may wee the proczods 1o repaiz or rostors the Proporty ar o pay sume smcured
by tkis Socurity Instrumént) whether ar ot then duo, The 30-day period will begin when the notice is given. ,

Unless Lender and Be:ravzer otherwise agree in writing, any application of proceads 1o principat shall not axiand ar postpunc
the dus date of the monthly payients cefumed to in paragraphs 1 and 2 or change the amount of the payments, If under pacagraph
21 the Property is acquired by 0, Borower's fight 10 aay insurance policies and procoeds resuiting {rom damage 10 tho
Property peiur 1 tho acquisition s0o'! sy 1o Leader 1. the extent of he sumy secured by this Securlty Instrument immediately

"~ prior o the dcyuisition.

6, Occupancy, Preservation, Mainleazace end Protection of the Property; Borvower’s Loan Application; Learcholds.
Bortower shall occupy, esiablish, and use the Fropurty 4 Bortower's principal reaidenca within sixty days after the exgcution of
this Security Jnstrument and shall contlnye 6 oteary the Property as Borrower's principa! realdence for at lcast one year aftor tie
date of vccupancy, unless Leuder olberwise agress i wriling, which consent shall not be unroasoaably withheld, or yniess
exicnuatlag circumstnges oxist which are bayunyd Bonyv.ar's control. Borrower shall not deatrpy, dsmage or impair the Proparty,
sllow tho Property to deteriorate, or commit wasie on the Priperty, Borrowsr shall be in default If any forfeire action or
procecdling, whether civil ar criminal, 18 bogun it In Londes's good fith judgment coyld rasull n furfeilure of the Propenty, or
ptherwiso masially impair the Jiso crogted by this Securiiy Instcurient or Lender's soourity interost. Barrawer may curd such &
dofuult and reinstale, as providkd in parsgraph 18, by causing the'swiion or proceeding W be dismissed with a rullng that, in
Lendar's good faith deierminasion, preciudes focfeiture of the Borrowes's intareat in the Pyoperty of other malerial impainzent of
the Lien eraied by this Security Instrument or Lender's security interest, Borovser shall also be in default if Bosrower, during the
inan application progess, gave l_qaq_;:iapy Lajse o inaceune information or sialermvan 10 Lendey (or fatlad 1o provide Londer with
any material information) in centkcwon with the Joan evidenced by the Now. inclading, bul not limited to, repreacatations
concacning Borrower's oceupancy of the Prapesty us a principal reaidence. 1f this Sty Instmiment is on & leaschold, Bammower
shal) comply with all the provisions af the lease, 1f Borruwer acquires fes titlo ta the Prejerty, the leasehold and the feo tile shall
not merge unless Lendor agrees 10 the merget in writing. a . ‘

7. Protection of Lender’s Rights in the Property, U Borrower falls ta perform the covenwnls and agreenuents conained in
this Security lnsarument, or there is 8 kgl proceading that may significandy affect Londes's rigiis 21 tho Property (such u2.a
proceoding in bankpupicy, probaie, for condemnation ar forfeitwre or t0 enforce laws or regulations), tice Lander may do and pay
for whaigvas 1 necossary w0 proiect the value of the Property and Lender's rights in the Property. Lendir’s actions may include
paying any sema secured by & lien which has priority aver (his Security Instrument, appearing in cougt, raying reaspruble
allomoys' fees and onuering on she Property. to mgke repaiss. Altbough Lender may take action under this Eusgraph 7, igndor
does nothave o doso. _ C | o | ;

" Any anounts disbursed by Lenger under this pargraph 7 shall become additignal debi of Borrewer secured by this Security
Instrument. Unless Borrower andd Landes agrso to oot weyms of paymont, these amounts shall bear intsrest trom the date of
disburssrient s o Note rate and shalf be payable, with intarest, upon notice from Leader o Rorrower roquosting pryment. . -
~ 8 Morigage lnsursnce, If Lendor roquired mongage insurance 5 @ condition of making the loan secured by thia Security
Instrumont, Borrower shall pay the promiuma required 10 maintain the morgage inswanco in effect, I, for way reason, the
mOrgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtgin caverage subsantislly equivalent © the mrigage insurance proviously in offect, at & cost substantially equivalent (o (he
cost 1o Borrower.of te mongags inspranco proviously in effect, from an ahemale mongago inkuwrer approved by Lendes, I
substantially oquivalont mOTIEAge inmyance coverape ia not avalleble, Borrower shall pay 1o Lender each month a sum oqual o
one-twellth of the yoarly morgago insusancs premium belig paid by Bomower whea the insurunce caverage lipaed or consed 10
be i offocs Lemder will accopt, usn sad.cein. those paymenis a8 loss roaerve in lisu: pf mosigage insurance. Loss reserve
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.. 36, Borrower's Copy. Borrower shall be given ono corlormed copy of the Note andl of this Security Instrumant, _
© 17 Trunafer of the vty or @ Reneficiat Intevest in Borrower, (ol or any part of the Peoperty or any interot In it Iy
sold or transferred (or If a bon ‘intsrosi in Borrtiwer Ix sold of and Bortower is not & natunl ) without
Lander's prior writtch consett, Lender may, ot s apilon, require immediate payment In full of all aums secured by this Security
énstruinmln. However, this option shall not bo exercised by Lendet if oxerciso is prohibited by fedorsl law as of lze dato of this
ccurily Instrumenl, ‘

If Leader cxcruives this option, Lender shall give Borrower nutles of sccelorstion, The notics shall provide & perioil of not low
than 30 daya from the date the notice ia deliveeed or mudled within which Borrower muxt pay all sums sscuted by thin Security
Insteumens. 11 Borrower fails 10 pay theso sums prior 2 the explration of this period, Londes may invoke any remodics permitied
by this Security Instrument without fitrther notice or demand on Bitrower,

18, Borrower's Right to Relnstate. [f Bormower moots cortain conditions, Boower shall have the night 1o have
eaforcement of this Svcuri?f Instrument discontinpoll &t any Wme prior to tho oarlier of: (8) 5 days (or such other period as
applicablo law may specify lor reinstatement) before salo of the Pro ursuan! (o any power of sale contained in this.
Instrument; or (b) entry of a judgment enforcing this Securily Instrumen ‘i‘hoso conditions are that Borrowar: (a) pays Londer
sums which then would be due under this Security Instrument and the Note as if no acceleration had nccurrecl: (b) cures any
defsult of any other covonants or agreements; Sc) pays all exponses incurred in enforcing this Security Instrumont, including, but
not Umited to, reasons’te atamoys® fees: and (d) takes such action i Londes may roasonably requirs to assure thak the lien of this
Security Instrumen:, 'znder's righla in the Propenty and Borrower's obligation (o pay the suma secured hy this Security

A

ingrwment shall contipse nnchanged. Upon reinstatement by Borrower, this instrament and the obligations secured

f,\’ heroby shall remain fully off-ctive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

) ore changes of the Loan Sorvicer suroly
Rey

.

-y
LY
H

3¢

THE R g

scceloration under pm?mph '
19, Sale of Note; Chunge « ).oun Servicer, The Noto or a partial intorest In the Noto (logother with this Secrity

Instrument) nay e ol ané or mars thines withont prior notice i Borrower, A salo may rosult in & change in the cmilukmwn
ono o

as tho *Laan Seevicer™) that callects mnmh:wmymcma tlue wndur the Note and this Security Instrumoni, Thoro also may
10 & sale of the Nots. If there 1s a change of the Loan Sorvicer, Borrower will be

given written notico of the chango in acccadancs with raph 14 above and le law. Tho notica will state the name and

address of tho now Loan Servicer and tho radress to which paymients should be made. The notico will also conlain any other

information required by applicable law, - R
20. Hazardous Substances, Borrower shai! net.cause or permit the presence, use, , siorage, or releaso of any

Havardous Substinces on or in the Property. Borrover shatl not do, nor allow anyone else to do, anything affecting the Property

that is in violation of any Bnvironmenta! Law, The preseding two shail not apply 10 the prosence, wse, or storago on the
Praperty of small quantities of Hazardous Substances thix we g y recogtilzed t0 be appropeiaio io normal rosidentlal uses

and {0 maintenanco of the Property.

Borrower shall promptly give Lender writion notice of iny investigation, claim, demand, lawsult or other nctlonmf any
governmental or regulatory agency or privato party involving tha #'vr perty and any Hazardous Substance or Environmental Law
of which Bosrower has actual kmwled}rc. 1-Borrgwer leams; or is wif'st by any govesnmental of reguisiosy suthority, that
removal of other remediation of any Hazardous Subsiance affecting G #vopenty is neceasary, Borrower shall promply tako

necvesary romedial actions in accorlance with Environmenial Law,
As used in this paragraph 20, “Hazerdous Substances” are those substuncos defined a8 toxic or hazardous substances by

Environmental Law and the folowing substances: gasoline, kerosene, other Fanmablo or toxic petroleum ucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or for aldeayde, and radioaciive . As used in
this paragraph 20, "Bnvironmental Law" means fedaral laws and laws of the jurisaiir where the Property is Jocated that relate
10 haglth, safety or enviconmental protection. L - s

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and agree as fo Jows:

21. Acceleration; Remedies. Lender shall give notke to Borrower prior 1o acceleratiod 'ollowing Borrower's breach of
any covenant or agreement in thia Security Instrumeni (but mot prior 10 aiccleration ripder parsgraph 17 unloss
appiicable law provides otherwiae), The notice shall specify: (n) the default; (b) the action requaer (0 cure the defauli; (c)
» date, 20t lesa than 30 days from the date the notice Is glven to Borrower, by which (he defauit a7t be cured; and ()
that fallure to cure the default on or before the date specified in the notice may result in accelerntion of *he yums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shok furtber inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of » default or any other defense of Borrower to acceleration and foreciosure. 1f the default is nol cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment im full of all sums secwred by this
Security Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, but not
lienlted to, reasonadle attorneys’ fees and cosis of fitle evidence,

32, Release. Upon payment of ali sums secured by this Security Instrument, Lendor shall relaase this Security Instrument
without chargo (o Borrowee. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

. Mo
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