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MORTGAGE

THIS MORTGAQE ("Securtty Instrument’) Is givenon Fabrunry 22, 1884 . The morgagoris RO

Hetlgea Mickav, a H_id‘u‘u B

i
"
| . oot

B o S ' (Borrower’).
This Securty Inmtrument B grahto 01d "Kent Bank ' i, S

which fa organized and existing Lidor thalaws of The Unitoed Statan of Ameriga . and whose address is
1506 N, Halin Streat, “ngatan, L 8021989 : S - (‘ender’).
Borrower owes Lender the princlpal suin £l forty Six Thousand Five Huncred Dollars and no/100
T Dollars (U.S.$46,500.00 ) This debt Is

avidencod by Borrowar's note datad the samy daie as this Socurlty Instrument (Note'), which provicfa or morthly

yments, with the full debt, if not paid sanler, dysand payatleon March 1, 2008 . This Security
nstrumant secures to Landir: {a) The repayment o ia dabl evidencad by the Note, with Interest, and all ranewals,
axtansiona and modifications ol the Note; rb) the pavr.e0l of ali other sums, with intereet, advanced under paragraph 7
to prolect the security of this Security instrumant; and () thc performance of Borrowet's covenants and agresments
under his Security Instrument and the Note. For this purpcaa, orrower does hereby mortgage, grant and convay to
Lender the following described property located in feak - Coe : e
County, linok: N R A T : ‘

eve SEE ATTACHED LEBAL OESCRIPTLON ***

COMMONLY KNOWNAS: 5684 5. Cornel), Unit #3,Chicago, Il #0637
AINGS): 20 13 160 015 -1e27 : o
which has the address of 634 §. Cornell, Unit #3 . Chicago
‘ ‘ S [t - I [Ciy}

fitnols 80632 © {"Propetty Address™); : : ; :

[2p Code} v i :

TOGETHER WITH ail the improvaments now or hereafiar arected on the praparty, and all eassments,

appurtonances, and fxtures now or hereafter a pant of the property. All replacements and additions shall siso be
covared by this Becurity triatrument. Al of the loregoing s referred to In this Security instrument as the *Property.”

BORAQWER COVENANTS that Borrowaer (s Iawtul!% seisad of tha astate hereby conveyed and has tha right 1o
mangage, grnt and convey the Praperty and that ttw Property ia unencumbered, except for encumbrances of recoqd.
Borrowet warrants and wil dete genemlly he thie to the ProLarty against all claims and demands, ubject to any
encumiwances of revord. T e S ‘ S
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Attached Legal Dexcription

H

Multssn Mickay
Re:5524 ¢, Coernull, Unit #3
Chicago, L 60637

UNET RO %52a-3 A% BELIREATED GK SURYEY GF tof FOLIONIRG QLSCRINED PARCEL OF
REAL ESTAVE [HERCINAFYER REFERHED 7O AS PARCEL:  SUBLDIS 1 ANG 7 AND PRIVATE
ALLEY SOUDTH OF AKO ADJODINING SUBLOT 2 OF A E. SWARD'S RESUBOIVISION DF il
SOUTH 20 FEET OF (0T 14 AND ALL OF LOTS 15 ABD 16 IN BLOCK 1 OF JLLINDIS
CORTRAL SUBOIVISION GF THE WEST PARY OF THE SOUTHWEST 14.08 ACRES IW THE
FHACTIORAL SOUTHWEST 1/4 OF SECTION L2 AND THE SOUTH PART OF THE NORTHWEST
17.00 ACRES INATME FRACTIONAL WORTHWEST 1/4 DF SECTION 13, TOWNSHIP 38 NORTM,
RANGE L4 EASY O/ TME THIRD PRINCIFPAL HERIDIAM, IN COOK COUNTY, ILLINGES,
ACCORDENG T¢ THe 7LAT THEREGF RECORDER ON AVGQuSH L, 1973 AS DDCUMENT 72422508,
WHILH SURVEY 15 ATIATHEG AS EXHINIY “A" TO DECLAAATION MADD BY NICHIGAN AVENUL
NATIDNAL BANK OF UHICaG0, AS TRUSTEE URDER TRUST KO, 2167 AHO RECORDED 1N THE
GFFICE OF THE RECORDEW UFcCOOK COUNYY, TCLINOES, AS DOCUNENT 22422509 TCGETHER
WiTH AN UKDIVIOED 2.858 PYRCENT INTEREST I8 SAID PARCEL, (EXCEPTING FHON SAID
PANCEL ALL THE PROPERTY AND %7PACE COMPRISING ALL OF THE UKITS THERIDF AS
DEFINED AND SET FORTH IN SAIT PcCLARATION AND SURVEY) §N COOK COUNEY, JLLINGIS

PERMARENT JNDEX H0: 20-13-300-C15-0027.
NEAL TSTATE [HERCINAFTER REFERAEO 10225 PARCEL]: SUBLOTS 1 AND 2 AMD PRIVATE

aretev”

Commonly KnownAs:  552# S. Cornell, Untt #3,Chticago, L 60637

PIN(B): 20 13 102 015 1D27
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All insurance policles and renewals shall be acceplabie to Lendar and shell include a standard mongage clauso.
Lendfer shal have the right to hold the policles and renewais. 1 Lendar seqiires, Borrower shall promptly give to Lender
all raceipls of paid premiums urxi canewal nalicos. In the event of loss, Borrower shalt %I:'o prompt nolice 10 the
ingurance surrier anct Lende), Lender may maka proof of joss i not made promptly by Borrower.

Unisas Lender and Borrower olhsrwise agras in writing, insursnoa proosads shall be appiied to restortion or repalr
of the Froperty damagad, 1f 1he restoration or repair s economioaly feasible and Lendar's security le not lessaned. If the
reatoration or repair in nol economically feanibia or Lender's saounity would bo lessened, the insurance proveeds shall
be applied to the sums ascured by this Seourtly inatrumant, whather or rot then dus, with anY‘:xcua paid 10 Borrower.
if Barrowar abandonsa the Propeny, or does not answer within 30 days a nolice from Lender that the insiurance carrler
has oftared 1o settle a clalm, then Lender may collect the Insurance proceads. Londer iay use ths procends 1o repair
or raatare the Praperty of to pay sumg secured by this Sacurlty Inatsumment, whather ar nat than dus. The 30-day period
will hegin when tha natlce ls given. .

Unleas Lende( s~ Borrowsr otherwise agree in writing, any application of procesis 10 principal ehwli not axtand or
postpone the due dat< o the monthly paymenta referred to in pmgmghs 1 and 2 of change the amount of the
payments. If under paiac.#nh 21 tha Prapeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ~amrane to the Ptapeny prior to the acquisition shalt pass fo Lander 1o the axtent of tha sums
secured by this Securlty lngl urent immediately prior to the acquisition, ‘ ‘

8, Occupanoy, Preservatior, riaintenance and Protection of the Property; Borrowsr's Loan Applioation;
Leaseholds, Borrower shall ocour:y;, estabilel, and uee the Property as Borrower's principal residence within sixy days
after tha exeqution of thia Sacurity instrarnent and shali continue 10 occupy the Proparty as Borrower's principal
roaidgnce for at fenst one year after the ur'e of oocupancy, uniess Lender otherwise agrees in witting, which consent
ahall not be unrvasonabily withheld, or unless exienuating circumetances exist which are beyond Borrawat's control.
Borrower shall nat destray, damage ar impai the Property, allow the Prapenty ta deteriorate, or commit waste on the
Properly Borrower shalt be In delault if any farfeiti = action or proceeding, whether civil o criminal, Is hegun tha in
Lender's good faith judgmant could result in forfelture of the Property or atherwlde materlally impair the lien created by
this Securlty Inatrument or Lahdar's security Intbrest. &uarcower may cure such a default and relnstate, as provided In
paragraph 18, by causing tha action of proceading to be ¢igmiasad with a ruling that, In Lender's good talth
determinatian, precludes farfelture of the Barrowar's Intarust i the Property or ather matarlal impalrment of the lien
created by this Securliy Instrument or Lender's security Intarcst. Borrower shail also be in default if Bormower, during the
loan apptication process, gave matarially faise or Inaccurate Infcaration or statements to Lender (or falisd to provide
Lender with any malerial information) in connection with the loan evidunsed by the Note, including, but not lfmited 1o,
representations concerning Bafrower's ocaupanoy of the Property as a ririncipal residencae. (f this Securlty instrument is
on b Jessehold, Borrower shalt comply with alt the provisions of the 1eass. I Barrower acquires fes tie to the Propenty,
the leasehold and tha (ee titie shall not merge unless Lendar agreen 10 the rergar in writing. o

7. Protection ot Lender's Rights in the Proparty. if Borrower falls to perfurm the covenants and agreamenis 't
contalned in this Securlty Instrument, or there Is a legat praceeding that may signiicanily alfect Lenders rights Inthe . 73
Property (such as a proceeding in bartkruptey, probate, for condemnation or forfeiwr« ar to enforce laws or La
regjuiations), then Lercier may do and pay for whatever is necessary to protect the value »f the Property and Lender's | - b
righta In the Proparty. Lender's aotions may include paying any sums secured by & Hen which has priority over this )
Sacurity Instrument, appearing in court, paying reasanable attomeys' leas and entering on the Froperty 10 make SR I
repairs. Although Lender may take. agllon undar this paragraph 7. Lender does not have to do #2. ;!
Any amounts disbursad by Lender urder thig psrsgraph 7 ehall become additional debt of Beirrwer secured by - a
this Security instrument. Uniess Borvowsr and Lenasr agree to other terms of payment, thesa amoy de shall bear
Interast from the dste of disbirsement at the Nate rate and shall be payabie, with interest, upon notice ivom Lander 1o

Borrower requesting payment.

- 8. Mortggage insurance. It Lencler required mortgage ineurance as a condition of making the loan secured by this
Seourity instrurent, Borrower shalt pay the prémiums required to maintakn the montgage insurance in effeot. f, for any
reason, the morigage insurance coverage required by Latder tapsas or ceasas 1o be In afiect, Borrower shall pay the
premiumms required 1o obtaln coverage substantially aquivaiant to the mortjage Insurance previoisly in effect, atl a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance praviously in ettect, from an aiternate
mortgage Insurer approved by Lentler. if substantially squlvalent mortgage insurance coverage s not available,
Borrower shall pay to Lender saoh month 8 sum squal 1o one-tweilth of the yearly mortgaﬁ nsurance premlum belng
paid by Borrower whon the insuranae coverage lapsad or ceased to be In effoct. Lender will accep, use and retain these
paymants as a logs rasarve in Yeu of moitgage insurance. Loas reserve payments may no tongor be requlred, at the
option of Lander, ¥ mongage insuranca coverage (in the amoun and for the period that Lender requires) provided by an
lwurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required 10
malntaln mo::g:?o insurance in affoct, ar 10 provide g losy reserve, untk the requiremant for mangage insurance ends
In acgardanc.g with any written agraement befween Barrowsr and Lender or applicable law. Lo
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sacurdd by this Socurity Instrument. However, this option shall nol be exercised by Lender if exoroise & prohibited by
federal law as of the date of this Security Instrument.

it Londur exerclses Lhis option, Lender shall gtve Borrawer notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all sume secured
by this Sucurity Instrument. If Borrower fails 1o pay these suma prior 10 1he expiration of this perlod, Lender may invoke
uny remeclies permhitect by this Seourity Inatrument without turther notice or domand on Borfower.

19. Borrower's Right 10 Heinstate. |f Borrower meets certain conditions, Borravier shall have the right 1o have
enforcement of this Security Instrument discontiniied at any time prior to the sarlier of: (a) & days (or such othar perlod
as applicable luw may spucify for reinstalement) before sale of the Prapurt?r pursuant to any powaer of sale contelined In
{his Sacurity Instrument; or (b) entry of & judgment enforcing this Securlly inatrument. Those conditions are that
Borrowaer: {a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note a8 if no
acceleration had accurred; {b) curas any default of any other covenants or agreamants; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasanabls attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thit the ilen of this Security Instrument, Landar’s rights In the Property and
Borrowetr's obligeziun (o pay the suma secured by this Sacurty Instrumant shall continue unchanged. Upon
reinstatemant by Burrower, this Security Instrument and the obligations secured herely shall remain fully etfective as i
no accelaration had oscirred. However, this right to refnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note! Chare of Loan Sarvicer. The Nota or a panial interest in the Nots {tagether with this Security
Inslrumant) may be sold one riv inare times withouwt prior notice 1o Borrower. A sale may rasult in a change In the enlity
(knawn aa the “Loan Servicer’) inr. rollects monthly payments due undor the Note and this Security Instruman!. There
alsc may be one or more changea of the Loan Bervicer Lnrelated 1o o salo of the Note. If thare ' i changa of the Loan
Servicer, Borrowsar will be given written 'ic%ice of the change In éccordanca with paragraph 14 above and nﬂplicnble law.

The notice will state the nama and addresa »the new Loan Servicer and the addresa to which payments should be
made. The nolice will &80 gontain any tthar infarmation required by appilcatle law,

20, Hazardous Substances. Borrower shall not cause or parmit the prasends, use, disposal, storage, or releaso of
any Hazardous Substances on or In the Propenty, Br.rruwer hall not do, nor aliow anyone else (¢ do, anything affecting
tha Property that is in violatlon of any Environmental Law. The preceding two senlences shall not apply to the preaencs,
use, or storage on the Property of small quantities of Hazaraous Substances that are generally recognizod to be
appropriate to norma) residential uses and to malntenanca of the Property.

Borrower shall prompily give Lendar written notice of any-i-astigation, claim, demand, lawsult or ather action by
any govarnmentsl or ragulatory agenon or private party invoiving 2 Property and any Hazardous Substance or

Bewiranmental Law of which Borrower has actual knowledge. If Borrow:ar learns, or s notified by any governimantal or
ragulatory authority, that any removal or other remediation of any Haze daug Substance afecting the Property I8
necessary, Borrower shall promptly take all necessary remedial actlons in azcardance with Environmental Law.

As used tn this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous "\
substances by Environmental Law and the following substances: gasoline, keicashe, othar lammable or toxic 0.
petrofeum products, taxic pesticides and herbicides, volatie solvents, materials ceirtelning asbestos or formaldehyds, g;-' Y
and radioaciive materlals. As used In this paragraph 20, "Environmantal Law” means redcratl laws and laws of the
jurisdiction where the Property I8 located that relate to haalth, safety or envitonmental protaction. g‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follrws. a :

21, Accoleration; Remedias. Lender shall give notice to Borrower prior to accelerativn 'o'swing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph |
17 unless applicable law provides otherwise). The riatice shail speclly: (a) the default; (b) the action required 10 @
cure the default; (c) a date, not less than 30 days fram the date the notice is glven to Borrower, Ly v/hich the
default muat be cured; and (d) that tailure to cure the default on or before tha date apecilied in the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreciosure by judiclal proceeding and
sale of the Propony. The notice shall further Inform Borrower of the right to reinstats after acceleration and the
right 1o assert in the foreclosura procaeding the non-existence of & default or any othar defense of Borrower to
acoeleration and foreciosure. If the detsult Is not cured on or bafore the date specified in the notice, Lender at its
aption may require Immediats payment i full of all suma sacured by this Security instrument without further
demand and may forecioas this Security Instrumaent by judicial proceeding. Lander shall be sntitied to coliect all
expenges insurred in pursuing the remedies provided [n this paragraph 21, including, but not limited to,
reasonable attorneys’ feas and cosis of tile evidence.

22. Releass. Upon payment of all sums secured by this Sacurlty Instrument, Lendar shall release this Security
Instrument withaut charge to Borrowsr. Borrower shall pay &ny recordation costs. AR

23. Walver of Homestead. Borrower walves all right of homeatead exempticn in the Property.

Vg s o it h Lo
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER la made thls  22nd dayol February, 1994  andis
Incorporated Into and shali be deemed to amend and supplement the Mon ?10. Dead of Trust or Security
Doed (the *Socurity instrument’) ot the same date given by the undersigned {the "Borrowar’) to secure
Borrower'sNotete Gtd Xent Bonrk .

(the "Lendler’) of the same dale anc covaring the Propsrty describad In the Securlty instrument and located '
al.

5524 8. Cornal), Unit #3.Chicago, Il BO063/
[Property Addiess)

The Property Incizdes a unit in, together whh an undivided Interest In the common alements of, a
candomiridum projec: \nown as: :

Cornell Condomlniuw Assoc,
[Nama of Condominium Proj#cd)

(the *Condorninium Project’). i1ipe owners assoclation or other entity which acts for the Condominlum
Project (the *Ownara Association’) heids title to property for the benetit or use of lts members or
shargholders, the Property also Incluas Rorrower’s Interest in the Qwners Assoclation and the uges,

proceads and benelits of Borrowsr's Inture st

CONDOMINIUM COVENANTS. In addtxit 1o the covenants and agresments mada in the Securlty
instrument, Borrower and Landar turther cavenan) anc! agres as follows:

A. Condominium Obligations. Borrower shaii st'orm all of Barrower's obligations uncer the
Condominium Prokact's Cansttuent Documents. The “Lanstituent Documanie” are the: (i) Declaration or any
other documant which creates the Condominium Project; () by-laws; () code of reguiations: and (v) other
squivalent documants. Borrower shall promptly pay, when duz, nil dues and assessments Impos Y
pursuant to the Constituent Cocuments. T

8. Hazard Insurance. So fong as the Ownere Assoclation ma'ntalns, with a generally accapted % o
insurance carrler. a ‘master’ or "blanket* policy on the Congominium Preject which Is satisfactory to Lender ;
and which provides insurance coverage In the amourits, for the periods, i against the hazards Lerder ‘f}
raquires, Including fire and hazards included within the term “extended covureZe.” then: Aop

"7 0) Lender walvas the provision In Uniform Cavanant 2 for the manthly payment to Lender of the ™
yearly premium nstalimems for hazard insurance on the Property; and o ' o
(I Borrower's obligatlon under Unfform Covenant 5 to malitain hazard ingtranice coverage on the '
sgapeny s deemed sailatiad to the extant that the required coverage Is provided by ine Cyviers Assoclation

cy.
Borrower shall give Lender prompt notice of any lapse In required hazard Insurance cove’aie.

" in the evant of a distribution of hazard insurance proceeds In flau of restoration of repaly Volliwing a loss
to the Property, whather to the unit or to common eloments, any proceads payable 1o Borrower ara heraby
assignsd and shait ba pakl to Lender lor application to the suma secured by the Security Instrument, with
uny excess pii to Borrower, R L ' -

C. Public Lisbility Insurance. Borrower ahall 1ake such actlons as may be reasonabie to insure that
the Qwners Assoclation maintalns a public liabiity insurance policy acceptable in form, amount, and extant
of cavarage to Lender. ‘

D. Condemnation. Tha proceeds of any award or clalm for damages, direct or consequential, R:.yabla
ta Borrowar in oenneation with any cordemnation or other taking pf all-or any part of the Property, whether
of the unlt or of the common alements, or for any convayance I lieu of condemnatian, are hereby asalgned
ang phali ha pald 16 Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
inatrument gg provided in Unilosn Gavenant 0. S . e

MULTIBTATE CONDOMINIUM WIDER-SINGLE PAMILY-FNMA/FHLIMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID® //0382/3140{02-00)-L PAGE 1 OF 2 Ravieed 0/81
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