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MORTGAGE

THIS MORTGAGE ("Security Instrument”} Isgivenon February 22, 1994 . The montgagor is
Thomas Edward Powers, A/K/A THOMAS P. POWERS, and Sally Lynch Powers, Husband & Wife

‘ {("Borrower").
This Security Insttumentisgivento Lasalle Talman Bank, FSE,

Corp. of /ch: Upited States of America ,
which is organized an! existing underthe lawsof united States of America , and whose address Is
4242 R. MWarlodm-advenue, Norridge, IL 60634 ("Lender”).
Borrower owes Lenda’ tha principalsumof Three Hundred Sixty Thousand Dollars and no/l00

Doltars (J.S.$ 360.000.00 ). This debt is
evidenced by Borrower s i:0%3 Jated the same date as this Security Instrument ("Nate™), which pravides for monthly
yments, with the full debt, & 112 paid earlier, due and payableon March 1. 2024 . This Security
nstrument secures ta Lender: (a)\wa rapayment of the debt evidenced by the Note, with interest, and all renowals,
extensions and modifications of the; Mote; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to pratect the security of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the nNc1e. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propeny weatedin Cook
County, linois:
LOT 34 1IN
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18-18-104-012-0000 o
whilch has the address of 707 South Drive Burr Ridge Furd o
[Strest) ICity} (G-

flingls 60521 ("Property Address”); (3

[Zp Code] o

TOGETHER WITH all the imnrovements now or hereafter erected on the property. and all #asements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and adc iitior s shall also be
covered by this Security Instrumant. All of the foregoing is referred 10 in this Securlty instrument ye e "Proparty.”

BORAROWER COVENANTS that Borrower Is iawfully seised of the estate hereby convaeyed anc bus the right to
mortgage, grant and convay the Property and that the Property is unencumbered, axcept for encumtsances of record.
Borrower warrants and will defend generally the titte 1o the Property against all claims and demands, su'.\ect to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
{ender shall have the right to hold the policies and renewals. if Lender requires, Borrower shal! promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restaration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer whhin 30 days a notice from Lender that the insurance carrier
has offered *o settte a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
w1 fastore the Property or to pay sums sacured by this Securlty instrument, whether or not then due. The 30-day period
willi begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. M under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
procseds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy. Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. ostablish, and use the Property as Borrower's principal residence within sixty days
after thg execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residencae for at least ¢ ne year sfter the date of nccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabv withhetd, or unless extenuating circumstances exist which are beyand Borrower's control.
Borrower shall not destio} Jumage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in urfault it any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment cou'd result in forfeiture of the Property or ctherwise materially impair the fien created by
this Security Instrument or Lendur’s. security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiZii or proceeding to be dismissed with a ruting that, in Lender's good faith
determination, precludes forfelture of t'ie Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or L za%ar's security imerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.or Inaccurate information or statements to Lender (or failed to provide
Lender with any material Information) in con yact'on with the loan evidenced by the Note, including, but not limited to,
representalions concerning Borrower's accunancy of the Property as a principal residence. If this Securlty instrumant Is
on a leasehold, Barrower shall comply with ail the_srovisions of the lease. It Borrower acquires fee title 1o the Property,
the leasehold and the fee titie shall not merge unke.s |.ender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Propert; ! Borrower falls to perform the covenants and agreements
contained in this Security instrument, or there is a legz | pro~seding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, fir ct ndemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacsssary to protect the value of the Property and Lender’s -
rights in the Property. Lender’s actlons may include paying any siums sacured by a lien which has priority over this e

Security Instrument, appearing in court, paying reasonable atworagys’ fees and entering on the Property 1o make &a
repaits. Aithough Lender may take action under this paragraph 7 wr.nder doss not have to do so. t‘-':
Any amounts disbursed by Lender under this paragraph 7 shall *,e_ome additional debt of Borrower secured by (;1

this Security insirument. Uniess Borrower and Lender agrese to other ierms of payment, these amounts shail bear
Interest from the date of disbursement at the Note rate and shall be payanle, with interest, upon notice from Lender to
Borrower requesting payment. N W
8. Mortgage Insurance. If Lender required mortgage insurance as a condiion of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to maintain the riotgage insurance in effect. i, for am?s
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 t2 In effect, Borrower shall pay lhér' .
premiums required to obtain coverage substantially aquivalent to the morntigage insurince previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the martgage insurance previous:y in effect, from an alternate -;x
mortgage insurer approved by Lender. it substantially equivalent mortgage insurance co /erage is not available, Tn
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accypt, use and retain thes&
paymants as a loss reserve in Heu of mongage insurance. Loss reserve payments may no lonozr',3 required, at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lends¢ ruauires) pravided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the p/emiums required to
maintain mortgage insurance in effect, or to provide a loss resarve, until the recuirernent tor mongz ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by
tederal law as of the date of this Security Instrument.

_ W isider exercises this option, Lender shall glve Borrower notice ot acceleration. The notlce shall provide a pariod
uf not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice cr demand on Borrower.

18. Borrower’s Right to Reinsiate. )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued at any titme prior to the eartler of: (a) 5 days {or such othet period
as applicable law may apecify for reinstatement) before sale of tha Property pursuant to any power ot sale contained In
this Security instrument; or (b} entry of a judgment anfarcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as If no
acceteration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that tha lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelaration had occurred. Howavar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note {together with this Security
Instrument} may bs coid one ar more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "L-an S.ervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mire changes of the Loan Servicer unrelated to a sale of the Nots. if there is a change of the Loan
Servicer, Borrower wili. e glven written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state thaiwme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alz) contain any other information required by applicable law.

20. Hazardous Subataivecs. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances onor i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation o’ ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ot Zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normat reskdential uses «ix! to maintenance of the Property.

Borrower shall promptly give Lends: virittan notice of any investigation. claim, dermnand, lawsuit or other action by
any governmental or regulalary agency ar prate party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has a :tual knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any remaoval or othey-reiisdiation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shail promptly take all necas~.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subuteires” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cuostancas: gasoline, kerosene, other flammable or toxic
petrofeurn products, toxic pestickdes and herbicides, volat’s colvents, materials containing asbestos or tormaldehyda,
and radioactive materlals. As used in this paragraph 20, "E nvironmental Law™ means tederal laws and laws of the
jurisdiction whers the Property is located that relate to heant, satety or environmantal protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furthiar Zovenant and agree as follows:

21. Acceleration: Rlemedies. Lender shall give natice to Bufrovver prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Security instrument (0.t not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall spiclly: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date th>..:otice Is given to Borrower, by which the
default must bs o wd; and (d) that taliure to cure the default on or befo’e i e date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, \srec/ssure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right ir r.:nstate aftor acceleration and the
right to assert in the foreclasure proceeding the non-existence of a default ¢r .ny other defense of Borrower to
acceleration and toreclosure. if the detauht Is not cured on or before the date g erified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by thia Securla’ instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendar faall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudina but nat limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security instrument, Lender shai! rzie«se this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower walves ali right of homestead exemption In the Property.

ILUNOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERiIs madethls 22nd dayot February .19 94 .
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note")to Lt aSalte Taliman Bank, F58

(the "Lender”) of the same date and covering the property described In the
Security instrument and located at:

207 South Drive
Burr Ridge .J1 60521

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenis made In the Security
tnstrument, Borrzwer and Lender further covanant and agree as follows:

[A. m Eﬁg'[ Rf:_l)_ . LY PAYMENT CHANGE
The Note provides for an initial interest rate of 6 . 3750
changes in the Interest rate and the menthly payments, as follows:

{4 INTEREST RATE AND SONTHLY PAYMENT CHANGES]

{{A) Change Dates j

The interest rate | will pay maychangeon March 1, 1999 , and on that day and every
12th month thersafter. Each tate on which my interest rate could change is calied a “Change Date.”

%. The Note provides for

8) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” Is the
weekly average yleld on.United States Tregsury securities adjusted to a constant maturity of 1 year,
as made available by the Federa! Reserve Scard. The most recent \ndex ligure available as of the
date 45 days betore each Change Date is caller: tt e "Current Index”.

if the index is no longer avalable, the Note Holte: vill choose a new index which is based upon
comparable information. The Note Holder wil give rie i0tice of this chelce.

[{C) Calculation of Changes |

Before each Change Date, the hNole Holder will calculite 1wy new interest rate by adding
fwo and lThree / Quarters percentage paints (2. 7500 %) to the Current
index. The Note Holder will then round the result of this additlo ¢ the nearest one-eighth of one
percentage point {0.125%). Subiject to the limits stated in Section 4/J) Delow, this rounded amaunt
will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly paymen! that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fu'l o the maturity date
at my new Interest rate in substantially egual payments. The resuit of this calc ulat'on will be the new
amount of my monthly payment,

[{G) Limita on interest Rate Changes)

The interest rate ! am required 1o pay at the first Change Date will not ba grsater than
5.3750 % orlessthan _3 . 3750 %. Thereafter, my Interest rate will
never be increased or decreased on any single Change Date by more than two percentaga points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan _12_.0000 %, norlowerthan_2 . 7500 %.

{{E)_Effective Date of Changes ]

My naw Interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment baginning on the first monthly payment date afier the Change Date untll the
amount of my monthly payment changes again.

{{F) Notice of Changes |

The Note Holder will detivar or mali to me a notice of any changas in my interest rate and the amount
of my monthly payment before tha effective date of any change. The notice will Include information
required by law 1o be given me and also the title and telephone number of a person who will answar
any question | may have regarding the notice.

MW1062 9/10/93 ADJ RATE AIDER-1YR TR, A1
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