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MORTGAGE
COUA CEATY ILLINOIS

;L.......n...-uRD ) o
WA~ PRS2 94193970770

THIS MORTGAGE (‘Security inscament’) sgivenon Decembar 7, ws - .+ Tho inortgagor s

1

THOMAS HUGHES 2 YIOLET NUBHES, HUSBAND AND WIFE

A-}:‘i

{"Bearower"). This Security Instrument is given to Da/'c OME MORTGAGE CORPORAYION

—y

tF

-
-

[

which is organized and existing voder the laws of THE STATE OF P2LANARE .andwhnse
address (s DANK OME CENTEB/TOMER, 111 Nonument Circie
INDIANAPOLIS, INDIANA 48277-0010 (" Lrn2a™). Bosrower owes Lender the principal sum of
One Rundred Fiftesn Thousand and No/100 «~emw=- o eemnu e ———————
DoV'as (US. §  115,000.00 )
This debt is evidenced by Borrower's nots dated the saene dats as this Security Instruait ("Noto”}, which provides for mouthly
payments, with the full debt, if not paid earlier, due and payable on Janusry Y, 1998 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pargraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenanis and agreecments under this Se urity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey o Lender the following Geszihod property located in
COCK County, [llinois:
LOT 8 IN BLOCK 2 IN WUNTIME RIDGE UNIT NUMBER 1, BEING A SUBDIVISION IN SSZTIONS 21:AND
28, TGUNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL NERIDIAN, ACCONLING TO THE
PLAT THEREGF RECORDED JANUARY 12, 1953 AS DOCUMENT NUNBER 20377710, !N COOK COUNTY,
ILLINOIS. P.I.N. 02 21 408 008 0000,

-
-

o;scmiﬁ

G PeRLZ0E0

which has the addressof 684 2. NIDDLETON PALAYINE {Sirees, City),
Nlinois 50087 ("Property Address™):

{Zip Code) Form 3014 8100
ILLINDIS - Single Family -rmwwrm Mac UNIFORM INSTRUMENT Page 1l 8 e
Q-CR(IL) (9108 RTOAGE FORMS - [513)259-0100 - 300)821.7291

9 0
| ‘*'-' ‘UIQQOLM@ s_‘\g\"i (\JJ)JL&LOO 7 f\kQ\—LQ X)




A4__""UNOFFICIAL COPY '

piogetey el hﬂl".

L
Yiot wieg
200U JO SNALS 91 JO $ABD Of WA IAOQE YUIO] 356 SUORJ 2P ;0

Q00U 30 U0 W) 20 U] P AJFIES [EYS 2M0UOF N A SIAFITOPI 20000 ¢ HAOUDH S AV PRI TENNRSS] AUNog
s 20a0 Ayuond uree ke oy uoe 8 01 30(qns 5t K12adosd 21 7O 180 AU T SXRURNOD PRV JT TISWANNS ANM0OS SII
01 1Ty 9yt SerwTIuOqns HPoYT 0) AXEIEPTIeS 1ADsBe UF U] At JO 2P0 NP 0K BANSNE (3) IO M O JO FIEI[UI
o 1woasad o1 smaodo uopmdo 5,2puoy M U o sBurpoconud Tedoy ‘o Bay o J0 JoEkuopR e SpIRP X0 ‘Aq
mmmwﬂqmwmmamw poxtois uoewigo o | Jo wivai/d o 1 Sanua
u) soosfie (8) LOAMOLI0E PO TooMILASY] A0S ST OASAN ' N Aue ofspp S A0K0H
witomAed 2 Surouapias £Kkaxs U 0f getemy Andurxd [TEYS SMOLOR ‘oD sty Auked 3 S 23M0L0H
n‘mmmmqmnmpmmmmmmnmwmmhdmm
anmxmmwmmwmm'mwmmedmnw'zwu!wmmﬂmmw
5ot Ked Tegw somomogr - Kow 51 ‘suar punaxB so swomded proyases) pue yuotenasu] s s oo Kwond wees Avw gomm
A1odolg om 0 FqungEme suonmsodt Pz soy ‘Sl Huawssess 'wxm T Aed [Rys amauog seer] ‘el 'y
“AON o 25N anp s382eq0 e Aue 0) 18] pe onp fditad 01 QU] S WA OF ‘PR
:zmmwwnmm'pmWmmmdmmﬂummw_nwzw[
sudusfured 3puR ey (:1q POATOS SOmANS [ ‘SR SIPIACK] A SNONAE sora)  wsuiliy Jb weuInddy ‘¢
v . WOWRRIN] ARG
S AQ POM30S EWML O HTCH 1AL © 58 o J0 omsinboe Jo sum oY) 18 Pu] £q Preg spemd £ue Kpdde fregs *Anadoig
a1 10 9fes 20 vonmboe o or.0u7 ‘Sper] “Auadasd i (196 0 anbe s wpury ‘17 ydedesmd opon 'y 2perT 4Q pray
Y. Spun Aue DuOg 0 pensas Andvioed Jegs 30puaT ToSmRaU] AIUROOS ) 4Q PAI0s SRS 11 0 I W toomied 5odn
o “DONARNTP 9408 £, 20pu] 3 ‘Sysonied Arivow
_ OAIOM] TR QIO OFF U AJUOENIOP O %1 «JPT1 JBTE Xomou0g AP og dn DN G AJMS0N FUNOWR o DPUE] OF
A fud [ugs 2MOLOG 93 (NS U1 P8 “Seni U DALY AJTIOU 08 AR TpUY ‘OND UM SN AOLNE o Aad 0 IS 100
51 own ABE 18 PR AQ Doy SPUTLE ot 30 1AGY 230 T *Am 21qeondds Jo SoRDANMbAl ) i SOBRISIINE Uy SPUN] $E01D AP
B0} JMOLIOE 01 TUNOONE JTRYR XPUT ‘B NAENALT /3 DR 24 OF PNTUD0d HUROWE e PASTEY P 4] Prow WM J o f
| EMINIFY] AIUNIOS §1Y; A7 DINIOS SUIMS (8 J0] ARMOOE [RUOHIPPR By PaBpoyd 9w spumn.] [ “opew
SeM SPUN O OF 1G9P 4283 GOrgM 10} oeodmd o pus B S O MIGOD POR TP SULMONS ‘SpEn] 551 )0 IEIRN0IOE [T
UR *983y0 MO ‘IMOLI0G Of AL [[VUS Joprr Spun o1 uo pred g TTEYE W0K WA *2A0M0Y *Sunta g sold Awe opua]
DU JOMOLOE "SPUNg 54 00 STUIED J0 ARy AuB 22moog Avt m pasnbal 9q 100 feus opuo] ‘ped og o8 s sanb
axy Aquondds 0 Hpwm 51 TNAIEE UR ST ‘MMIIO SIPIAGLL 24 SQUOTdde SIOTE ‘WD) SRR P14 BORIONE0D 1 DT
£q posn 3orazoe Sumiodas ¥ osmsd eal uspuadopm e J0j ARy Gar ¢73 v Aud 0) oDy ANBY! KRS DMK ‘RAMOH
o810 ¥ tons Ty of RpeT Ayod vy quondde PuE SpUNJ AN DO LoV NOLDG SAM JpadY INEE 'RIN] A0INY XD
SWAJA 10 TI0S08 OIS X Saipron Aemous ‘spang ) uskidde por Devx 10§ semonsg ofing 1oz Ao U] )]
AODEY oM £0d 0 speng om Aidde AT JpooT AR TE0T] MDOH TRXIPS] ALTEX 1) (BONMNRY BN YOS 5} JpUYT 1 “2pus]
. Buprpout) Ain0o 10 ‘Asmaesunaeu ‘Kowalls 2095 ¥ 4G DA A8 SIIOUID S0YA "D TINEE N8 W DY O [N opun o],
‘ ‘W4 VO Gam SOUTPIOIN ) ORAINNO
10 SURN| MOZF <N} JO Smypuadyd O SATUIMHD AYELOFEIL PUB BIED TUILITD JO FIFOQ A B0, MNP JPUN] JO UNOWR AN NVWHR
ARl ZPUIT NMOWR RS O PRXIXS 0) JOU JUNOUR UR 1 EPUN DIOY DU 10IC0 ‘90 LY 1 ‘AR Dopii] ‘08 7] Junous
S $108 $pun,J atp 08 sondde WY 4w JXNOUS SESQUN ‘( VASAYN.) 'baf 19 1097 DORNG "O'E[) (T “9AM OF owm WOk popusu
52 P61 JO 10V SUNPSIL] UOWONRS ATIFR [B9Y RIIPF) Y} HPUN JNOIIE MOIND §,MOU0Y 205 97 Ao umo] SeSuow
PaTea A[RIPOS £ JO) LPUI © NMOWE WINITYEW A} PIIIYD 01 10 INOUN U8 UF SPUNY PIOY DI 101103 2asm £om T “Amuls 59pua]
USR] MOIOST, Poes am saxg 6oq) ‘wunruaud summsu ofsfucw jo wamdnd o Jo rog M ‘g We=Nd jo suomAnx
o A DOUIEROIO 11} *39pUSr] 01 JOMOUOE AQ opquAed sums ue () pus tAus ;i ‘sammeaad soowmewy o e Amod (3) “Aue
1 ‘sumpond ot pooy) Kpmad (p) summmand courmsm Aedosd 5o prrzvy AeoK () (Aus 51 ‘Amadosd #p uo niuas punasd o
_ siuowsed proyosssy ALK (Q) ‘Airedald o U U] € 58 JUMET] ALMXRS ST 10A0 Auoud e Avur gIgs RTINS P
o 5w Aok (8) 10 (Spuny,) ums B () 0 pred 51 JON [ (UM JION A 2PUn onp axe syuwAed Anpucus ABp o uo 2pud
g 01 Aed [[eys QLY ‘PUYT AQ IATEM USTUM B 01 J0 AE] AqEXdde 07 100fQRS  “OWNIRIW] PWE XS, 10; SPARY T
)

-~

B

*RAIN 2P 2opan onp 38w o) poe JuowAedaxd Aue pus NON A £Q PISTIPIAS KG9P O DO IS Pos JO ediounad
o onp uoym Ked Apdwosd feys xmonog ey e pur ywludesg fsamu] pus PdpELY JO 1mImLg ')
BMO10] ¢ SAUBE PUE RIBUIA0D RPUY] PUR RAOLOY "SINVNEAOD WEOLINN
-Auadoad peaz $0129400 UMDY AJLUNOE ULIOJN © HNAIBOD OF SOENPELN] £q SFUORWLISA
PONUR] M KIZARADD ULOJILN-OU PUR 6N [RUONEL JO] SILFUIA0 ULOTIN SABQWI0D INBINNNESNI ALNMNDHS SIHL
“PI000I JO SIAMIQUINIID AII8 0 129(Qs ‘SPUBIP PN swerd W urde Kuodord o v onn o Aresouct puop [
PR EWSARA 29/4010¢] "PI0 JO EOOURIIBROV 30 ¥20xa ‘pazaqumousun 51 ALRdoL] o Wp Pus A3xadas] o Aoau0d pus el
‘oBufuow o8 Iyt og1 SRY PUR PAKOADOD KGO SIISD A JO PIRIOE AQRJAN §1 JMOLCH WP SINVNEAOD MBMONNOE
« Kua001g, P $¢ TUIINRSY] KLINIIG S Y OF Parsayas & FuoBa) oup Jo 1Y
WRIAAU] ARFIIE ST 4Q PAIACO 0 OFFS (TEYS SUORIPPE Puv Suaaondas [Ty Auedosd o Jo L ¥ JyaK 20 MOw S
pue ‘soousudandds ‘uoinoves T8 pua ‘Audoad g U0 PR 2R X0 A06 SusaAcxiun o 1 HLIAM NHEHIEDOL




UNOFFICIAL COPY

. §.4inasrd or Property Insurance. Borrower shall keop'the improvements now existing 117 hereafier orscsed om the Property
+ Insurcyd against loss by fire, hazands includod within tho torm “oxteriled coverge” and Wiy wihor basands, including foods vt
flnoding, for which Lendor requirea iasurance. This instrmnco shall bo muiniained in the smounts aml for Uw poriods that { ok
Fequites. Tho insunnce Carvice providing Ui inasosne ahall bo cho by Bormwet shioct b aidae s vl whicl shall wa
o Whesmonably wihhohl. 1f Bosvowsr Thlly th mainiin Povorue dewribed above, Latchr iy, st Laiwder's option, obisin
corvituge K rolect Landei's rights in the Proponty in sccordance with pergraph 7.

Anmmmmuumwmmuwmmwmmmwmasmmmamwam
haveumigmnho)dﬂwpoucieamdmak.Ifundawqum.nmwumummpuygiwmlmduaﬂmdpuofpﬁd
premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrie and Lender. Lender
may make proof of loss if not made promptiy by Borrower.

mwmm«mmmwm.mmwmuwwMumdm
Property damaged, if the restoration or repair is economically feasible and Lender's security is nof kessened, If the regtoeation or
repaiisnotmmkdlyfeasihhorlmdcr'uocurﬁywmﬂdbemmed.mchumnwmmﬂbuppﬁodmmm
secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Bostower sbaadons ihe
Proporty, or does »t answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cisim, then
Lmdumayco!lectmciqampmmm.undumyummcmmdswmamuwhnpawmwmmmmd
by this Security Instrumznt, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Londer and B07:0%rer otherwise agree in wriling, any application of procoeds o principal shall not extend or postpone
ﬂwduedmd&enm&hlymwuutefuwdminmhsldeorchmgetnmmmoﬂhemmHMmh
21mehwhwqubedbyw;ﬂ.mu'sﬁgmwanyinmwepo!kmwmmabmdnmmme
Prupmypiwnﬂeaequisiﬁmmumblmdermﬂwemntofd;esmnsaecmdbyﬂﬁs&uuitymmy
prioe (o the acquisition.

b, Occupanty, Presorvation, Malniverace and Protection of the Property; Borrower’s Losa
Borrower shall occupy, establish, and use the fopurty as Borrower’s principal residence within sixty days after the cxeeution of ]
this Security Instrument and shall continue 10 0ccary e Property as Bormower's priacipal residence for af lest onc yeer after the !
daleofoecupnncy,mmmmhwﬁﬁng.whkhmmmumbewﬂymhﬁ.am_,
ummchvwmuiuwhumboyondamw;fsomm.Bumwmanmtdemoy.dnmmuhp&mew
allow the Property to deteriorale, or commit waste on tae Piuperty. Borrower shall be in default if any forfeiture action crg»
proceeding, whather civil or criminal, is begun that in Loades’s gond faith judgment could result in forfeitare of the Property
M&Mﬂyhﬂh&uﬁmmbymhmudwmawmtwm%muﬁtymmBnrrowermaymsucha :
ddmhlndm.asmvkhdmwaphls.byuumamymnmptmeedingmbcdimmwhamﬁnglhﬂ.m :
Lender's good faith determination, procludes forfeiure of the Borrower's irisrest in the Propersy of othes masorial impairment of
the lion created by this Security Instrument or Lender's security interest Bor.ewer shiall also be in default if Borrower, during the 9%+
loan application process, gave matcrially false or inaccurale information or stalereniy to Lender (or failed 1o provide Lender with o8-~
mynmrinlinfamﬁon)inmwﬁonwimmebanevidmwibyUENomhv'th.wtnothimdlo.rqnmuﬁons &
conceraing Borrower's occupancy of the Property as a principal residence. If this Sec vy Instrument is on a leasehold, Borrower ir‘
shall comply with all the peovisions of the lease. If Borrower acquires fee tile to the Propersy. the loasehold aad the fec tide shall 12+
not merge unless Lender agrees 1o the merger in writing. -E

7. Protection of Lender’s Rights im the Progerty. If Borrower fails to perform the covenints and agreements contained in - -
thisSecurityImuumt.onlmisalagalmwwdingﬂmmysigniﬁmﬂyuffemtmdu’sﬁgmnmehnputy(su:hasa
proceeding in bankrupscy, probate, for condemnation or forfeiture or o enforce laws or regulations), e | ender may do and pay
for whatever is necessay 10 protect the value of the Property and Lender’s rights in the Property. Lencier's sctions may include
peying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, vying reasonable
atomneys foes and enlering on the Property 1o make repairs. Although Lender may take action under this pamagraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting psyment.

§, Mortgage Insurance. 1€ Lender required mortgage insurance as a condition of making the Joan securod by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigags insurance in effect. If, for any reason, the
morigage. insurance coverage required by Lender lapses or ceases (0 be in effect, Bormower shalt pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost o Bomower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivakex mortgage insurance coverage is not availabie, Borrower shall pay to Lender cach moath & sum equal to
one-twelfth of the yorty mortgage inserance premium being paid by Barrower when the insurance coverage lapsed or cessed to
be in effect. Lender will accept, use and retain these payments a3 a loss reserve in lieu of morigage insurance. Loss reserve

Form 301
Q-IR{IL) {9108 ' Page 3ol 8 infiade: t%/
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G .
16; Borrower’s Copy. Borrower shall be given ono conformed copy of the Noto and of this Security Instrimont.
l7.mdﬂdtbq‘mmq Intsrest in Borrowsr,  1f a1 or any part of the Property of any inicrest in it is

sold or traneferred (or if 2 ial intesost in Borrower is $old or transferred and Borrower is not a natural ) without

Leqder’s prior written consent, Lender may, et lis option, require immediate payment in full of all sums securcd by this Security

Slnstrunm_ ma,MWMmuuthy Lender if exercise is prohibited by federal law as of the date of this

ecurity L

If Londer exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not less
than 30 days from the daie notice is delivered or maikod within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reingtate. 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinsiazement) before sale of the Property %-snanuoanypowaofnkconuhnd in this Securi
Instrument; or (b) entry of a judgment enfarcing this Security lnstrument. Those conditions are that Bonowmwys Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ . {b) cures any
default of any other covenants or agreemenis; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonzle attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumez, Londer’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall cont.ue unchanged. Upon reinstatsment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftortive as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragrap’i 17,

19, Sale of Note; Chaage »7i.0a0 Servicer, The Noie or a panial interest in the Nole (together with this Security
Instrument) may be sold onc ar mure simes without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer u«dnnltoasaleoﬁthmc. If there is a change of the Loan Services, Borrower will be
given written notice of the change in aceredsnea with paragraph l4abovemdug‘|:)' le law. The notice will state the name and
address of the new Loan Servicer and the ziaress (o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Subatances. Bosrower ghal! no* cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of in the Property, Borro wer shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The pre:eding two seasenices shall not ly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thvi aie generally recognized 1o bhe appropriate o normal residential uses
and 1o maintenance of the Property,

Borrower shall prompily give Lender writlen notice of Lay investigation, claim, demand, lawsuit or other action :{ any
governmental or nﬁuy :lgmcy of privae party involving the “roperty and any Hazardous Substance or Environmental Law
of which Borrower knowledge. If Borrower learns, ar 18 neafiad by any governmental or regulatory authority, that anﬂﬁ
removal or other remediation of any Hazardous Substance affecting tie 7apperty is necessary, Borrower shall prompuly take

remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substrnocs defined as toxic or hazardous substances by
Environmental Law -and the following substances: gasoline, kerosene, oier flzaamable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, malerials containing asbestos or formaldedivde, and radioactive matersals. As used in
this pmngh 20, *Environmenta! Law" means federal laws and laws of the jurisdiction-where the Property is localed that relate
lo

health, safery or environmental proiection.

NON-UNTRORM COVENANTS. Borrowes and Lender further covesnant and agree s folows:

21, Acceleration; Ressedies. Lender shall give notice {0 Borrower prior (o acceleration ¢.llowing Borrower's bresch of
ARy covesani or agresssemt in this Security Instrument (but not prior to scceleration uader paragraph 17 unless
applicable lnw provides etherwise), The notice shall specify; (a) the default; (b) the action requived w core the defauld; (c)
.muumqwmmmumuﬂmmnm,b,wumu-numkand;w(d)
that failure t0 cure the default om or before the date specified in the notice may result is acceleration of ¥ sums secured
bytnhSecuruymmtmbywwmummormm.mmﬂuwsmmm
mdmmmmmmmtherightmm:ﬂhthefmdosmpmmdinﬂhem-uhuau
ohllthultonlymwudmﬂtoammnaMfmu.UﬂeMauhhmwonnrbeforethe
uumhmmm,nmm,myrequielmmdintepaymtlnmllolaummedbythh
Sccurhylmﬁumtwithutflnhﬂ'dﬂndudmyforuknelhhSecurhyMumtbyjudkhlproudhg.Lender
shall be entitled (o collect all expenses inciurred in pursuing the remedies provided im this paragraph 21, including, but not
Limited to, reasenshlo.attorneys’ focs and costs of title evidence.

22, Relense. m.mmdmmmbymmmmgmmwmmmmmm
without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bosrower waives all right of homesiead exemption in the Property.
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BALLOON RIDER
(CONINTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of Deceaber . 1993 .
andnimamnwdmwnndMhdmedwamuﬂandsupplumtmemc.mednfﬁﬂumﬁw&cmmn

{the "Sccurity Instrument’ the "Borrower™) to secure the Borrower's Noie 1o
4 .3: anr P RORTOADE CORPORATION ¢ ) *
E CENTER/TOVER, 1311 Mohument Circle (the "Lender”)

of the same date and lmj%%&m‘lwm ch‘eugecun I'lm';rmnemandIm:medat:

684 3. MIDULEYOM, PALATINE. ILLINOI® 800867

[Property Addressi
The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called e "Noe Daie.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Noie is catled the “Note
Holder.”

.
ARRITIO’ AL COVENANTS. In addition w0 the covenants and agrcoments in the Security Inmsumont, B@rower and
Landetwrmm“msfoﬂows(dmpawanyuhmgmﬁwmmmmudmztheuwnymlauorthe

Noie):
1. CONBENMON AL 2ZGHT TO REFINANCE "’.

At the mawwity (. of the Nots and Security Instrument (the "Maturity Date™}, 1 will bo abie o '8 new loan
("New Loan™) with & niw_ fatrity Dase of January ist .20 24 with an
interest rate equal 1o the "Herv *ote Rate” desermined in accordance with Section 3 below if all the conditiohs provided in
Sections 2 and 5 below e met {*me "Copdilional Refinancing Option™). If those conditions are not met, I undorstand that
ine Note Hoider is under no obliww's~ o refinance or modify the Noie, or to extend the Manurity Date, and that | will have
0 repay the Notofisom my own roscarces ¢ {ind a lender willing 1o lend mie the toncy to repay the Note.

2. CONDITHONSE TO-OIFTMON
If 1 want 10 cxercise the Condition~! R-financing Oplion at malurity, certain conditions must be met as of the Maturity
DamMooudxmxc.(l)lmummmmnuwnermdoccupam mcpmputywbjecunﬂlcSccumymtmmt(the
"Propexty”™); (2) I must be carrent in my moa?’dy payments and casnot have been more than 30 days lite on any of the 12
acheduled monthly paymests immediately preos.ing the Mawrity Date; (3) no lien against the Propesty (except for taxes
and special assessmonis not yet duo and payabk ) other than that of the Security Insqument may exist; (4) the New Nowe
Rale cannot be more than 5 percentage poinis above s Note Rate; and (5) 1 must make a written request o the Noic
Holdex as in Section S below.
3, AL THR NEW NOTE RATE
mmmuwwaﬁxﬁmofmw\qvﬂmmmwwmsmumnel
yield for 30-year fixed rase masigages subject 0 & 60-day mradrsary delivery commitment, plus one-half of one percentage
point wﬁﬁ).mndedmﬁcmwmh of one percesasc noint (0,.125%) (the "New Note Raie™). '!'hereqmmd net
yicld shall be the licable net yield in effect on the date and un-e of day that the Note Holder receives notice of my
election n exescise Conditional Reﬁnancmgbop;wn If 1his riqriired net yield is not available, the Note Holder will
using com information.
PA“I&?B;MOUNT
Rate as calculated in Section 3 above is i grater than 5 percentage points above the Note
aﬂmhaonndmnns uired in Section 2 above are satisfied, u.c Mote Holder will determine the amount of the
mmwm“ﬂhmmlmmymﬁmu)mcunmdm ous(b)anmndhﬂunpmdmmt,plus(c)
aﬂoﬂu’-!ﬂma‘hbmw&cumylnﬂmmonmm Faic (assuming my naPa
ummmzmve).overmemomwmmn-dxeNewNowRawmeq momhly
 of this calculation will be the amount of my new principal and inlerest payment every month untl the

calendar days in advance of the Mat ity Jate and advise me of the
pnncqnlwmwdbulunmndmmmdnﬂothersums!mexpecwdmoweonltwm"b [aie. The Note Holder also
will advise me that 1 ma exemmemeCondmomlRef'umncmgOpuondmecmtdlmnsmsrw,nZabovcmmuThc
Note Holder will my payment record information, together with the name, title ra? address of the person
reprmgtheh!oeﬂdd:rmulmustnoufymorderloewrcasctbeCmdinmalReﬁnancm;(pnon 1f 1 meet the
conditions of Section 2 above, ! may cxercise the Conditional Refinaacing Option by nolifying U ”«o'c Holder o later
lhmﬁmla\dr ]monntheMlmmyDaw hchocholdctwnﬂcakulﬂcr.hc uedNewNomRuwbeseduponme
Anonmnnsapphmblcpuhlmhedm% vield in effect on the date and ome of day

by the Note Holder and as calculated in ecuonJaboveleuMhnvcwalmda:daysm

vide & Hnldcr with acti?ubk procf of my required ownership, occupancy and property lien status. Before the
the Nowe Holder will advise me of the new interest raie (the New Note Raie), new monthly payment amount

andnda:.mondphneawhwhlmap mls)tgnmydocunmmmquuedmomnpmmcmﬂ‘uuadmfmmgl

understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the e

insurance policy, if any.
BYS]GNINGBELO\V.memdammmemay,suthsconuuwdmm.s!hunonmda

]

)//*Q/‘{Z b 04% @ (Seal)

VIOLET RUGHES 6/ -Borrower
(Scal)

-Borrower
[Sign Original Only}
Form 3185 12/88

-Borrower

HULTTATE BALLODN MDER - Single Family - Fannis Mae Uniterwm instrument
q—.ﬂ (9108} VMP MORYGAQE FORMS - (313)202-3100 - (BOD)EZ1-7281
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