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MORTGAGE st

THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY 23, 1994 .
The mortgagor is Boris Peck and Irina Rabkina, husband and wife, (*Borrower"). This Security [nstrument is given to Great
Northern Mortgage, whicn is organized and existing under the laws of the State of Hinois and whose address is 2850 West Golf
Road, Suitc 403, Rolling Mc=dows, 1L 60008 ("Lender®). Borrower owes Lender 1he principal sum of: One Hundred Fifty
Three Thousand and ao/164U-~<Dollars (U.S. $153,000.00). This debt is evidenced by Borrower's note dated the same date as
this Sccurity Instrument ("Note™), wnich provides for monthly payments, with the full debt, if not paid catlier, duc and payabic on
01-Mar-2001. This Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (») the payment of all other sums, with interest, advanced vnder paragraph 7 to protect
the security of this Security Instrument; an (<) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described

property in Cook County, Iinois:

THAT PART OF LOT52),2%, AND 25 (TAKEN AS A TRACT) IN OLIVER SALINGER
AND COMPANY'S DUNUFL -ZOAD ACRES, BEING A SUBDIVISION OF THE EAST 36 RODS
O THE WEST 74 RODS OF TuZ SOUTH 120 RODS OF THE SOUTHWEST L/4 OF
SECTION 4, TOWNSHIP 42 NORTZ , RAMGE 12 EAST OF THE THIRWD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 7uLINCIS, DESCRIBED AS FOLLOWS: COMMENCING
AT A POINT 128.70 FEET NORT® 07 THE SOUTH LINE AND 41,19 FEET WEST OF
THE EAST LINE OF SAID TRACT (BPi¥ RIGHNT ANGLE MEASURE), THENCE SOUTH

0 DEGREES 06 MINUTES, 23 SECONDs PAST, A DISTAHCE OF 5B,12 FEET TD A
POINT, SAID POINT BEING 70.58 FEET NURTH OF THE SOUTH LINE AND 40,93
FEET WEST OF THE EAST LINE OF SAID "GaCT (BOTH RIGHT ANGLE MEASURE)
THENCE NORTH 89 DEGREES 59 MINUTES 58 S57.COM)S WEST, A DISTANCE OF 75.43
FEET TO THE POINT OF BEGIMNING;

THENCE NORTH O DECGREES 06 MINUTES 33 SECONLS wRST, A DISTANCE OF 37.70
FEET, THENCE NORTH 89 DEGREES 59 MINUTES 3B SR(ZMDS WEST, A DISTANCE

OF 20.42 FEET, THENCE HORTR 89 DEGREES 59 MINUTEZ 58 SECONDS WEST, A
DISTANCE OF 18.08 FEET; THENCE SOUTH O DEGREES 0f MIXYTES 33 SECONDS
BAST, A DISTANCE OF 58.12 FEET, THENCE SOUTH 89 DECRYES 59 MINUTS S8
SECONDS EAST, A DISTANCE OF 25 PEET 10 THE POINT OF BEGTANING.

PARCEL2: EASEMENTS FOR IRGRESS AND EGRESS FOR THE BENEFLT UB <ARCEL 1,
AS SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUYANT

WUMBER 26 518 091
PIN #: 04033020560000

which has the address of 788 GREENWOOD, NORTHBROOK, IL 60062 (“Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and”
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument coveting teal property,e "
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UNIFORM COVENANTS. um F\rﬁfﬂ. mr@g E)
t. Paymont of Principal an rea-Prohaymiont'a o e rdwor Shall promptly pay when due the

prinvipal of wid mterest o the debt evilomeed by the Note s any propaymend ased lute charges i apder the None,

2. Funds for Taxcs and lowurance,  Subject {0 apphicable Jaw or to a wiitien waivt ty Letsdor, Botrowet sl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (4) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments or
graund reats on the Property, if any, (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
() yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ftems.” Lender may, at any
time, callect and hold {unds in an amount not to exceed the maximum amoun! a lender {or a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures A of 1974 as amended from time (o
time. 1211.5.0. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, 11 so, Lender may, at
any time, cotlect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such n institution) or in any Federal Home Loan Bank. Lender shall apply the funds 10 pay the Escrow [tems,
Lender may not charge Porrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
{tems, unfess Lender pays Borzower interest on the Funds and applicable law permils Lender to make such a charge. However,
Lender may require Borrover<n-pay a one-time charge for an independent real estate tax reporting scrvice used by Lender in
connection with this loan, unless apriiceble faw provides otherwise. Unless an agreement is made or applicable law requises interest
10 be paid, Lender shall not be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the funds. Lender shall give to Borrower, without charge, an annua) accounting of the
Funds, showing credits and debits 1o the Szovs and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional sceurity for all sums secured oy this Security [nstrument.

1T the Funds held by Lender exceed the amoutts parmilted 1o be held hy applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of zpglicabic law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the escrow items when due, Lender zvso notify Borrower in writing, ard, in such casc Borrower shall pay to
Lender the amount necessary to make up the deficiency. 3orrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instram:nt, Lender shali promptly refund 10 Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the prorcrty, Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or'salc us a credit against the sums secured by this Sccurity
Instrument.

3. Appiication of Payments. Unless applicable law provides otherase, all payments received by Lender under
paragraphs [ and 2 shall be applicd: first. 1o any prepayment charges due under Yie Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges ¢ under the Note.

4. Charges; Liens.  Borrower shall pay ali taxcs, assessments, charges, fires and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these obligatinns i the manner provided in paragraph 2, or if nol paid in that manner, Borrowzr shall pay them on time directly to
the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts o ¢ pid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencirg 1.¢ payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumea: vinless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceplable 1o Lender; (b) codtests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcentent of the lien; or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security [nstrument. 1 Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morce of
the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property lnsurance.  Borrower shall keep the improvements now existing or hereafter erected on the
property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shal! not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may at Lender’s option, oblain coverage 10
protect Lender’s rights in the Propenty in accordance with paragraph 7.
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Al inswance  policies nnUN@PFj:@?t ndm Mglide a stundurd muriguge clavse,
Lender shall huve the right to h s pol U rénewaly—fT Lshwtrroydited Brrfoser shalf promptly pive 1 Lender afl recefpts
of paid pretatums and renewal notices. In the event of loss, Barrower shall give prompt potiee 1o the insurance carrier und Lender.
Lender may make proof of loss if rot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shafl be applicd to restoration o
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied (o
the sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender 1hal the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums secured
by this Security Instiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shail not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, (f
under paragraph 2i the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting {rom
damage 1o the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Piex~.vation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shieie continue lo occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Leader sinciwise agrees in writing, which consent shall not be unreasonahle withheld, or unless extenuating
circumstances exist which are beyoud, Borrower's control. Borrower shall not destroy, damage or impair the Praperty, aflow the
Property to deteriorate, of commit wis) on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Leader’s good faith judgmem could result in forfeiture of the property or otherwise materially
impair the licn created by this Security [istriment or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, pave maleriaily false or inaccurate information or statemems 1o Lender (or failed to provide
Lender with any information) in connection wivh-the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as-u peincipal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the tease. [f Boivawer acquires fee title to the property, the leaschold and the fec title shall
not merge unless Lender agree to the merger in writing.

7. Proteciion of Lender's Rights in the Property.  §i Borrower fails to perform the covenants and agreements contained in
this Securily Instrument; or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture crac-enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and LenZer s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrozient, appearing in court, paying reasonable attorneys’
fee: Gud entering on the Property 1o make repairs. Although Lender may take 7ction under this paragraph 7, Lender does not have
1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securct by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payrisal. these smounts shall bear interest
from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the 'san secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If.foi any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms required to obiain coverage
substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to/ti: cost to Borrower of
the mortgage insurance previously in effect, from an alternale mongage insurer approved by Lender. If substanially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum ¢qual to one-twelith of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will
accept, use and fetain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain
morigage insurance in effect, or to provide a Joss resesve, until the requirement for morigage insurance ends in accordance with sny
written agreement between Borrower and Lender or applicable law.
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9. Inapection. Lender MN FF @t @@P}f.lmm of the Property. Lender
shall give Barrower notice at the if rieh 2y redvTing use 0 cimpcuiun

10. Condomnation. The proceeds of any award ot claim for dumugm direet ‘ar conn uoniml in cotmection with any
condemnation or other tzking of any part of the Property, or for conveyanee in lew of condembution, are herehy
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instirument, whether or not then duc, with any excess paid 10 Borrower. In the event of a partial taking of the
Praperty in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the iaking, unless Botrower and Lender otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the totai amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the
{air market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unlfcss Borrower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be applicd to the
sums secured by this Securlly Instrument whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor affers to make an award or
settle a claim for dainages, Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is
authorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sums secured by
this Security Instrument, wieiper or not then due.

Unless Lender and Borrowed zanerwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments teiezzed to in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Released; Furte»rance By Lender Not a Waiver.  Extension of the time for paymemt or
modification of amortization of the sums sccured by this Security [nstrumem granted by Lender to any successor in interest of
Borrower shall not operate 10 reicase the hiatalicy of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any suceessor in interest or refuse to extend 1ime for payment or otherwise modify
amorlization of the sums secured by this Security insiament by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Leader in cxzicising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joinl and Severai Liabitity; Co-signers.  The covenants and  agreements ol this
Security Instrument shall bind and benefit the successors and a:signs of Lender and Borrower, subject 10 the provisions ol paragraph
17. Bosrower’s covenants and agrcements shall be joint and seve'al’ Any Borrower who co-signs this Security Instrument but does
not exccute the note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrawer's interest in the
Property under the terms of this Security Instrument; (b) is not persoratiy obligated 10 pay the sums sccurcd by this Security
instrument; and {c} agrees that Lender and any other Borrower may agree to 2xtend, modify, forbear or make any accommodations
with regard to the terms of this Security Insirument or the Note without that Borrower’s conscnt,

13. Loan Charges. If the loun secured by this Securily Instrument i supject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges celected or (o be collected in conrection with
the loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeced germinted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Rorrower. 1l s refund reduces principal, the reduction wall be (reated as a partial prepayment witkout any prepayment charge under
the Nole.

t4. Notices.  Any notice 1 Borrower provided for in this Security lastrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be¢ircoted 10 the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are declared to be
severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1€ all or any part of the Property or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural petson)
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withoyt Lender's prior written lmlN@ FF l@llAlﬂu IQL@[BIXH full of ®ll sums securcd by this

Scourity Instrument. However, this option shall not be excrcised Dy Lénder if chercisg is prohibited by federat law as of the date of
this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secerity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis Security
lnstrument; or (b) entry of & judgment enforcing this Security Insirument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument including but not limited 10,
rcusonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sceurity
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. 'spon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acez!eration had occurred. However, this right to reinstate shall not apply in the cas¢ of acceleration under
paragraph 17.

19. Sale of Note; Chan: ol Loan Servicer. The Note or a partial interest in the Note (together with this Security lnstrument)
may be sold une or more times witliout prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer®) that collects monthly paymeats due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclated to a sal-ut the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragrayh 4 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall ol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shullnot da, or allow anyone else 1o do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazard Substances that are gencrally recognized to be appropriate (o normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice of any -ipvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd 'or any governmental or regulatory authority, that any
removal or uther remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances d-fined 4s loxic or hazardous subsianves by
Environmental Law and the following substances: gasoline, kerosene, other flammable oz toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and radioactive materials. As used in this
paragraph 2(. "Environmental Law’ means federal laws and laws of the jurisdiction where the Property is located thar relate 1o
health, safety or environmental protection. W0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows, N

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration folovving Borrower’s breach t;
of amy covcnamt or agreement in this Security Insirument (but not prior to acccleration under paragraph 17
unless applicablc law provides ctherwise). The notice shall specify: (a) the default; (b) the actioi required to cure
the default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the default must
be cured; and (d) that failure to curc the default on or before the date specificd in the notice may result in
accelcration of the sums securcd by this Security Instrumeat, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in the foreclosure procceding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosurc. H the default is not cured on or before the date specificd in the notice, Lender at its option may
requirc immecdiate paymeant in full of all sums secured by this Security Instrument without further dcmand aad may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs incurred
in pursuing the remedies provided in this paragraph 21, including, but aot limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Ridors to this Security wmﬂPFl m Au mp rnwcr ind recorded together
with this Sceurity [nstrument, th ag ¢ neofponged fne and shall amend asd
supplement the covenants and agreements of this Security lnstroment us if \he rider(s) were |mr\ of this Security Tnattwment,

(Applicable riders listed below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covepants contained in this Securily
Instrunient and in any rider(s) executed by Borrower and recorded with it.

_/‘)2)5 S /‘OCZ_ (Seal)

Boris Peck ' Borrower
Z“]M /@Z%fﬂdf{/ (Seal)
Irina Rabkina Borrower

77 77 Spacebeiow s line for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Bori: ‘eck and Irina Rabkina, husband
and wile, personally appeared before me and is (are} known or proved 10 me to be the personizywha, being informed of the
contents of the foregoing instrument, have executed same, and acknowledged said instrument to de *eeir free and voluntary act

and deed and that they signed said instrument for the uses and purposes therein set forth.

Witness my hand and official seal this 23R D day of FEBRUAR

\ ,-\r }

:". \ , rLLtC\l (SEAL)

'p:\:o‘q,, ™ Notary Public A

My Commission Expires:

:j] O }\ l\{

1
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UNOBEISLSGOPY L.

R (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this February 23, 1994, and is incorporated into and shatl be deemed to amend and supplement
the Morigage, Deed of Trust or Deed to Secure Debt (the "Sccurity instrument*) of the same daic given by the undersigned (the
"Borrower™) to secure the Borrower's Note to Great Northern Mortgage (the “Lender®) of the same date and covering the
property described in the Security Instrument and located at: 788 GREENWOOD, NORTHBROOK, IL 60062 (Praperty
Address).

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date.” 1 understand the
Lender may transfer the Note, Security Instrument and 1his Rider. The Lender or anyonc who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Noie Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrumem (the "Maturity Datc"), | will be able to obtain a new loan ("New Loan®)
with a new Maturity Dat: of 003/01/2024 , and with an interest rate equal to the "New Note Rate” determined in accordance with
Scction 3 below if all “ee vonditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option™). ([ those
conditions are nof met, | viderstand that the Note Holder is under no obligation to refinance or modify the Note, or 10 extend the
Maturity Date, and that i witl have to repay the Note from my own resources or find a lender willing to fend me the moncey to repay
the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Reainancing Option at maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (1} | must still be the ov ner and occupant of the property subject 10 the Sccurity Insirument (the “Property™); (2) 1
must be current in my monthly paymeinis and cannot have been more than 30 days late on any of the 12 scheduied monthly payments
immediately picceding the Marurity Date; (3) /to-fien againsc the Property (except for taxes and specia) assessments not yet payable)
other than thut of the Securily Instrument myy exist; (4) the New Note Rate cannot be more than 5 percentage points above the
Note Rate; and (5) | must make a written request (o tie Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equzi t0 the Federal National Morigage Association’s required net yield for 30-
ycar fixed rate morigages subject 1o a 60-gay mandatory Gclvery commitment, plus one-half of one percentage poim (0.5%¢),
rounded to the nearest one-eighth of one percentage point ((.125%.) (the "New Note Rate”). The required net yield shall be the
applicable net yieid in effect on the date and time of day that tte Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Option. If this required net yield is not-arailable, the Note Holder will determinc the New Note Rate by

using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaier than 5 percentage points above the Nate Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder wit aetermine the amount of the monthly paymeni that
will be sufficient 1o repay in fult (a) the unpaid principal, plus (b) accrued but unpa’a interest, plus (¢) all other sums | will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 abowve), over the term of the New Nate at the New Note Rate in equal monthly payninats. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and zd /iie me of the principal, accrued but
unpaid interest, and all other sums | am cxpected to owe on the Maturity Date. The Note Holder also will advise me thar | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above arc met. The Note Holder will provide my payment
record information, together with the namc, title and address of the person representing the Note Hoids ¢ 2hat I must notify in order
1o exercise the Conditional Refinancing Option, I | meet the conditions of Section 2 above, | may cxercise the Conditional
Refinancing Oplion by notifying the Note Holder no tater than 45 calendar days prior 1o the Malurity Diaic. The Note Holder will
caleulate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable pubtis’ied required net yield
in effect on the date and time of day aatification is received by the Note Holder and as calculated in Section-3 above, | will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise mc of the new interest rate (the New Note Rate), new monthly
payment amount and & date, lime and place at which I must appear 10 sign any documents required to complete the required
refinancing. 1 understand the Note Fioluer will charge me a $250 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

//{é{#’z/j /ét—/té—‘ (Seal) ./77/’.,{2 MM/

Boris Peck, Borrower Irina Rabkina, Borrower

[Sign Original Onlyf
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