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LOAN AMERICA FINANCIAL CORP,
B100 QAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-524157-5
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[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTCALE ("Security Instrument”) is given on FEBRUARY 23RD , 1994
The morigagor is LG DINH LA AND LINH HO LA, HUSBAND AND WIFE

{"Borrower"). This Sccurily Instrument is given to

EVERGREEN MORTGAGE COMPANY ,

which is organized and existing under thz laws of ILLINOIS , and whose address is
18 W. JACKSON BLVD., 2NL -ILOOR, CHICAGC, 1L .60804

("Lender"). Bommower owes Lender the principal sum of -

ONE HUNDRED THOUSAND AND NO/100
Dotlars (U.S. & 100,000.00 ). This debt'i< evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"), which provides for monthly parment= with the full debt, if not paid carlier, duc and payable on
MARCH 157, 2004 . This Securily Inst ument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medit cations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the perfarmance of Borrower’s
covenanis and agreements under this Sccurity Instrument and the ?«or.. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the {ollowing described property located in
CouK County, llinois:

LOT 9 IN FIFTH ADDITION TO MILLS PARK ESTATES, BEING/#ILLS AND 5ONS
SUBDIVISION IN SECTION 18, TOWNSHIP 41, NORTH, RANGE 13, 848T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

PIN #10~18-121-0612.
DEPT-0rl KEUOREING

$31.50

P83 7 WYL 194574

< TE0011 TRAK 0242 03703/9¢ 16223100

COOK. COUNTY RECJROER
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2 < which has the address of 7023 WILSON TERRACE , MORTON GROVE
=8 {Street] {Ciry}
=
22 F = lllinois 60053 ("Property Address"),
R {Zip Code]
—ad B
;% E é ILLINQIS-- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages;
ITEW 1276L1 (9103) Groat Lates Business Forms. tne. J
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for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration o repais of
the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. [ the
restoration or repair is not cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seuile a claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Propeny or to pay sums securcd by this Security Instrument, whether or not thea due. The 30-day period will begin
when the notice is iven.

Unless LenZer »ad Borrower otherwisc agree in writing, any application of proceeds 1o principal shall nol extend or
postpone the due de:¢ of the monthly payments referred (0 in peragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 Use Property is acquired by Lender, Borrawer's right to any insurance policics and procecds resulting
from damage to the Projerty prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately price ‘¢ the acquisition.

6. Occupancy, Preserveiior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocCuyv. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of orcirpancy, unless Lender otherwisc agrees in wriling, which conscnt shall not be
unreasonably withheld, or unless exicnuzing rircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage ot impair the Property, allo# tht Propenty to deteriorate, or commit wasic on the Property. Borrawer shadl
be in default if any forfeiture acton or procecding, whether civil or criminal, is begun that in Lender's good faith judgmient
could result in forfeiture of the Property or othcovise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a #zizalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 1) Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Properiy or other material impai‘mer1 of the licn created by this Security Instwment or Lender's
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave mawerially false or
inaccurate information or statements 1o Lender {or failed to previde Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, répmsentations concerning Borrower's occupancy of the
Property 4s a principal residence. 1f this Sccurity Instrument is on a icaschald, Borrower shall comply with alf the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehali and the fec title shall not merge unicss Lender
agrees 10 the merger in witing.

7. Protection = Lender’s Rights in the Property. [{ Borrower fails to perform the covenanis and agreements
contained in *his Security Instrument, or there is a legal procesding that may sanaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemsation or forferturc.or 10 cnforce taws or regulations),
then Lender may do and pay for whatcver is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priorit-over this Security Instrument,
appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may
take sction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Bur.ower secured by this
Sccurity Instrument. Unless Bocrower and Lender agree (0 other ierms of payment, these amounts sha! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon wotice from ‘Lemler to Barrgwer
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security 'nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. U, for any
reason, the morigage insurance cuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent 1o the cost 1o Borrower of the montgage insurance previously in effect, from an alternatc mongage
insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceepl, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required 10 mainiain mongage insurance in
effect, or to provide a loss rescrve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of cr peior t0 an inspection specifying reasonable cause for the inspection,

10. Cotdemnntion.  The proceds of any award or claim for damages, direct or consequential, in conncction with
ITEM 1876L3 19103) Form 3014 990 (page 7 of 6 pages)
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spplicable law may specify for rcinstalement) before sale of the Property pursuant to any power of sale conained in this
Security instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender alt sums which then would be duc under this Sesurity Instrument and the Note as if no acceleruion had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lastrument, including. but not limited 10, reasorable adoneys’ fees; und (d) wkes such uction as Lerder may
reasonably reyuire to assurc that the lien of this Sccurity Instrument, Lender’s rights in the Property am Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Seeurity instrument and the obligations securcd hereby shall remain fully clfective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under parageaph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intezest in the Note (fogether with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Seevicer”) that collects monthly payments duc under the Note and this Security Instrument. Tagre also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name-and address of the new Loan Servicer and the address to which payments should be made. Thie notice
will also contain any diher information required by applicable law.

20. Hazardous Sadstances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances ot or in the Property, Borrower shall nol do, nor allow anyone clsc to do, anything affecting the
Property that is in violavsn bf any Environmental Law. The preceding iwo seniences shail not apply to the presence, use, or
storage «n the Property of “wall quamtitics of Havardous Subsiances that arc generally recognized 1o be approoriale to
normal residential uses and to airznance of the Property,

Borrower shall prompuly give L ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other renieziation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedial actions ‘n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as txic or hazardous substinces by
Environmental Law and the following substancus: pasoline, kerosene, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive matcrials. As
used in this paragraph 20, "Environmental Law” mcas s federal laws and laws of the jurisdiction where the Property is
located thal relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nofice o 3arrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (1) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to curc the defuult on or before the date.,ccified in the notice may result in acceteration
of the sums secured by this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acclezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defersc of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, fiender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cellzct all expenses incurred in
pursuing the remedies provided in this pavagraph 21, including, but not limited to, réasonavie attorneys’ fees und
costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shali rilease this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcr waives all right of homestcad exemption in the Property.
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