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{Spmce Above This Line For Recording Data)

MORTGAGE

TERMS OF-THIS LOAN 30681
ON'I‘ATN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securizy Instrument”) is givenon FEBRUARY 8, 1934 . The morgagor is
SUNGSMANG-7 i
AND SQOK ;f . MANG, HUSBANTY AND WIFE
M

("Borrower"). This Security Instrument is given*o RECORDING  35.00
FIRST MIDWEST MORTGAGE # 541944637

which is organized and existing under the laws of THE STATz ) OF ILLINOIS , and whose
address is 4001 WEST DEVON-SUITE 507

CHICAGO, ILLINOIS 60646 (*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND

This debt is evidenccd by Borrower's note dated the same date as this Smurli Instrumem{"the X Wthh provndes for
monthly payments, with the full debt, if not paid earlier, due and payable on M- XRCH 1, 2001

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all rcncwais.
extensions and modifications of the Note; (b) the payment of all other sums, with inierest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and eonvey to Lender the (ollowing
described property located in COOK County, Hlinois:
PARCEL I:

UNIT 5712, IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

LOOK COUNTY

"4 RECORDER

JESSE WHITE
WY
ROLLING MngE/U

) TF-10-=R1Y- 00 - [
which has the address of S05 N. LA¥E SHORE DR.-UNIT 5712, CHICAGO {Street, Cuty),

Ny 60611 " ")
[linois Z3p Code) {"Property Address™),

DPrs 1008

ILLINOIS-S.ngia Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paas 1 of 6§ Form 3014 9/80
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§. Huzard or ProperLJLs @ﬁhm@@gh\{g ot hereafter erected on the
within the ter

" Propegy insured againgt loss by Tire, hazards inchuded in "extended coverage” dnd any ather hazardy, Inchuding

flovds or Nooding, for which Londer requires iwuranee Thiy nwarance shall be watntained i the amottita gl for the periody
thai Lender requircs. The insurance carrier providing the insurance shail be clivsen by Horrower subject to Lemder's apoval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. -
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collecthe insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums '
secured by this Secuitiy, Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender an<-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
urder paragraph 21 the Frope:#y is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior tu thie cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediacly prior 1o the acquisition.

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use-<0% Propenty os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to rAcuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc.agreas in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond @orrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commii xvaste on the Property. Borrower shall be in default if any forfeiturc
action or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by c7using the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende:’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or indccurate information or statements to Lender (or failed
1o provide Lender with any materiat information) in connection with the wan evidanced by the Note, including, but not limited
to, representaiions concerning Borrower’s occupancy af the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrav<r)acquires fee titie 10 the Propenty, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appeaning in cour, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 3f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantiallv cyutvalent morigage insurarice coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly morgage insurance premiusn being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accepr, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
oPs 1091
Form 3014 9/90
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SINQERIGIAL CO
17. Transler of the oM Befielicial Intér ) « [P0 art ofithe Property or any Interest in il

_is solior transferred (or if a beneficial interest in Botrower'Is sofd or transferred and Borsower is not a natural person} without
Lender's prior written consent, Lender may, at lis option, require immedjale payment 1 full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law us of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Secvrity Instrument. !If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen: oi this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceteration had occurred; (b)
cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jiinited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secority Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer« shall continie unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shill remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of accete:atidn under paragraph 17.

19. Sale of Note; Chang: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timies without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects montily payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unicia’ad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc. with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will also conlain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not-Crdse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha''-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th* preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincss that are generally recognized to be appropriate to normal
tesideatial uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invcslizgtion, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private panty involving the Propent; 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by wiv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary reimedial actions in accordaice with Environmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those substances deiined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosenc, other flammabl: i toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aau sadioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher¢ ths Property is lecated that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under piragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relastate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 2014 ;?;3
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RIDER - LEGAL DESCRIPTION

PARCEL I:

UNIT 5712, IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY
CF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LCT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION Or ‘CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88309162,
TOGETHER WITH 115 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, 1LuLIROIS.

PARCEL II:

EASEMENTS FOR THE BENEFIT OF PARCEL I FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND ECKE3S, AND UTILITY SERVICES AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS AND EASEMENTS DATED
JULY 13, 1988 AND RECORDED .JULY 14, 19588 AS DOCUMENT 88309160.

DPS 049
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[conNnDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 8TH day of FEBRUARY
1994 , and is Incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument"} of the sama date given by the undersigned {the
*Borrower”) to secure Borrower's Note to
FIRST MIDWEST MORTGAGE
{the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at:
505 N. LAKE SHORE DR.-UNIT 5712, CHICAGQO, ILLINOIS 60611

(Property Acarous)

The Property includes a unit in, together with an undivided Interest in the common slements of, a

condominium project kngwn as: ’, / W
/c,l../e_ /gzx/ ;u/é{é(fg Ry PP AL
- {Nane af Condontnium Project)
{the "Condominium Project®). if the owners association or other entity which acts for the Condominium
Project (the "Ownars Association”} holds title to property for the benefit or use of its members or
shareholde s, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds o) benefits of Borrower's interest.

CONDON.JIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Burrower and Lender further covenant and agree as follows:

A. CONDOm' il JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frojrct's Constituent Documents. The *Constituent Documents™ are the: () Declaration
or any other documen’ which creates the Condominium Project; {il) by-laws; (ill) code of regulations;
and (iv} other equivuler .t documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cunstituent Documents.

B. HAZARD INSURANCE Sc long as the Owners Association maintains, with a generally accepted
insurance carrler, a "masts’* Uy 'blanket” policy on the Condominiumn Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including ire and hazards Included within the term "extended coverage,”
then: (i} Lender walves the prowisicn In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for a=zard insurance on the Property; and

{iy Borrower's obligation undei V37crm Covenant & to maintain hazard insurance coverage on
the Property iz deamed satisfied to the cxiant that the required covarage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the avent of a distribution of hazara inyurance proceeds in lieu of restoration or repair
foliowing a loss to the Proparty, whether to the-urit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to. L7~der for appllcation to the sums secured by the
Sacurity Instrumant, with any excess paid tc Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tz«e such actions as may be reasonable to insure
that the Owners Association maintains a public iiabitity insur=nce paolicy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim _‘or damages, direct or consequential,
prayable to Borrower in connection with any condemnation or Gther taking of all or any part of the
Property, whether of the unit or of the common etements, o/ for any conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender. Sucii/proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Jnirorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notivw to i.ender ang with Lender's
prior written consent, elther partition or subdivide the Property or consent fo:

(i the abandonment or termination of the Condominlum Project, excop$ yor abandohment or
termination required by law in the case of substantial destruction by fire or ©Otlier casualty or In the
case of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

fiin termination of professional managemant and assumption of self-management of the Owners
Association; or

{iv} any action which would have the effact of rendering the public liabllity insurance coverage
maintained by the Owners Associlation unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraees to the terms and provisions contained in this
Condominium Rider.

{Seal) 4—»—{ A Y uper
Bomawer sunrf} /o

(Seal)
Borrowesr

MULTISTATE CONDOMINIUM RIDER-Singls Family~ Fenrle Mas/Freddie Muo UNIFORM INSTRUMENT Form3140 9/80 DPS 1118
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