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FLAZA HOME MORTGAGE BANK FSB
1B20 E FIRST STREET, 1st FL
SANTA ANA, CA 92705

gL FER 23 AMII: 43

JSpace Above This Lins For Recording Data}

MORTGAGE

LN ACCT: 391-415877-0

THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY 10. 1994 . The mortgagor is

ROY E KAUFFMAN AND LISA A KAUFFMAN
HUSBAND AND WIFE, IN JOINT TENANCY

{"Borrower™). This Sccurity Instrument is given to
RECCRDING 29.00
MORTGAUE INVESTORS CORP A CORPORATION # G41944645

which is orzanized and existing uvder the laws of 141 1no1S , and whose
address is

830 BEAST HIGGINS RCOAD #1904 SCHAUMBURG, IL 60173
{"Lender”). Borrower owes Lender «5& prinopal sum of

ONE HUNDRED SIXTY FIVE THCUSAND DMND NO/100
Dobars (U"S 3 16;—: 000,00

This deb is evidenced by Borrower’s nole daled «nc same date as this Sccurity Iastrument ( Note™), which pru‘vufc-; for munlhiy
payments, with the tull debt, if aot paid earlier, dve and payable on

This Security Instrument secures 1o Lender: (a) the cepuyment of the debt wrgcnced hy lhe Notc. with interest, and all rcncwals
cxtenstons and moditications of the Note; (b) the payin<nu of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (<) the periwimance of Borrower's covenants and agreements under this Security
Instrument and the Nate. For this purpose, Borrawer dues hercby mortgage, grant and convey to Lender the following duseribed
property located in COOK County, {Hinois:

LOT MUMBER 306 IN COBBLER'S CROSSING UNIT £, BEING A SUBDIVISION OF

PART OF SECTIONS € & 7, TOWNSHIP 41 NORTH, "ANGE 9, EAST CF 'THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIL,

P.I.N. 06-07-218-001-0000

COOK COUNTY
- RECORDER

JESSE WaiTt
ROLLING MEADCWS

which has the address of 15,4 coppLERS CROS%I\JG {Street, Clty].

Minois EN120
{Zip Code}

"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referrcd to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, excepl for encumbrunces of record. Borrower
watrants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nog-uniform covenants with limited
variations by jurisdiction te constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Init. joit, Inig:
Inil. {git, j A _—

ILLINOIS-Singlc Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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ACCT: 391 -415877-0

. LN
the date of occupancy, unless HL'N\ FF|1 ‘riu_;l. A. 'rnn{nl s@\Ps¥cnsuuuhly withlicld, or unless
exteniuting circumstanees exist W u nd Bofrowdr Seefinbedl, | wersirl dbatrby Mlamage or impuir the Prapeity,

allow the Property o deteriorate, or commit waste on the Property, Borrower shall be in default it any torleiture action or
pruceuding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ercated by this Securily Insirument or Lender’s seeurity interest. Borrower may cure such a
default and reinstute, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Barrower, during
the loan application process, gave materially false or inaceurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nolte, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security [nstrument is on a leaschold, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
nol merge unless Loader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sceurity Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay fur whatever is necessary to protect the value of the Properly und Lender's rights in the Property, Lender's actions may
include puying any sums scceured by o lien which has priority over this Security Instrument, appearing in courl, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amount: dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agrec to other terms of puyment, these amounts shall bear interest from the
date of disbursement z0 the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
paymenit.

8. Mortgage Tosureice If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any rcason, the
mortgage insurzave coverage requicec by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially cquivaiend to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage issdrance previously in effect, from an alternate mortgage insurcr approved by Lender. If
substantially cquivalent mortgage insurande coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance gremivm being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and relain nese payments as a loss reserve in lico of mortgage insurance. Loss reserve
payments may no longer be required, at the vption of Lender, if mortgage insurunce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is ablained. Burrower shall pay
the premiums required to maintain mortgage insurance meffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemenc between Borrower and Lender oc applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Cuondemnation. The procecds of any award or cluim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coaveyance in licu of condemnation, ure hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecas shill be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. Inane event of u partisl taking of the Property in which
the fatr market value of the Properly immediately before the taking is equal ta or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Londer otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proce:ds maltiplicd by the following traction: (a) the
total amount of the sums seeured immediately before the taking, divided by (b) the Farimarket vatue of the Property immediately
before the taking. Any balance shall b2 paid to Borrower. In the cvent of a partial taking ofthe Property in which the fair market
vatue of the Froperly immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied
to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tie vondemnor offers to make
an award or settle a claim for damages, Borrower fails to respoad to Lender within 30 days after the date the notice is given,
Lendert is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Froperty or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released; Furbearance By Lender Not o Walver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall
not vperate to release the Lability of the original Borrower or Burraower’s successors in interest, Lender shall not be reguired to
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any zight or remedy shall oot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-sigoing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property ender the terms of this Security Instrument; (b) is not persopally obligated tu pay the sums sccured by
this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree ta extend, madify, forbear or make any
accommaosdations with regard to the terms of this Sccurity lastrument or the Note without that Borrower’s consent.

Inu. lit. i Z
L. 1nit. IniL SR A&
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v 23. Waiver of l'l“msu. atvds allfr ok 1 n thy Property.

24, Riders to thix Security Instrument. If one or mofe riddrs are exeeated by Borrower amil recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend und sepplement
the covenuins and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 0 1-4 Family Rider

O Graduated Payment Rider 0O Planned Unit Development Rider 0 Biweekly Payment Rider

£} Balloon Rider O Rate Improvement Rider 0 Second Home Rider

i3 V.A. Rider {3 Other(s) §specify}

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower und recorded with it.

wit ne SSGW ﬂ'\w

(Seal)
-Borrower

(:‘é/"'

LISA A KAUFW

STATE Ol-‘ ILLINOIS, el County ss:
Lol -ean M . Notary Public in and for said county and statc do hereby certify

thal ’Rb ‘KQU(—-;LM ince. D Ko i_f\mbw
\—b'l 503\':} O\\,_Z?}\—a}J«'}

, personally «nown to me to be the same pcrson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. =ad acknowledged that j
signed and delivered the said instrument as free and voluntar; act, for the uses and purposes therdin set forth,

Given under my hand and official seal, this 1 Lc:)%_, day of .JJ_')MI'\

My Commissicu Expires:

otary Public

This Instrument was prepared by: 2OFFICIAL BEAL
Sabring Sheamen
Metecy Publle, Stals o) Llinels
Ok Covnly
Sy Commiesion Expires 25%)

94194645
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