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MODIPICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made this 22nd day o1 Pebruary, 1994, between
TINLEY PARK BANK, an Illinois banking corporation, hereinafter
called FPirst Party, and MARSKE CONSTRUCTICN COMPANY, INC., STANDARD
BANK AND TRUST COMPANY OF HICKORY HILLS, NHOT PERSONALLY BUT SGLELY
AS TRUSTEE UNDER TRUST AGREEMEMNT DATEC FEBRUARY 14, 1989 AND KNOWN
AS TRUST .., 3707, EMIL MARSKE and MARI/ANNE MARSKE, the present
owners of ‘tha subject property and/or cbligors under the Note,
hereinafter/ciylled Second Party, WITNESSETH:

THAT, WHEREAS, First Party is the owrer of that certain Note
in the amount of GWE MILLION ONE HUNDRED F)FTY EIGHT THOUSAND SEVEN
HUNDRED SIXTY ONE (ANMD NO/100 ($1,158,761.00) DOLLARS, dated
February 22, 1990, se<ursa by a Mortgage cf even date and recorded
in the Cook County Recorder’s Dffice on March 6, 1990 as Dogument
No. 20099822, encumbering  caertain real es-ate.

AND, WHEREAS, pursuant tc¢ the terms of the Note, and the loan
documents executed in conjunction therewith, the First Party has,
from time to time, released certa’n parcels or lots from the real
estate as described in the Mortgage and, coasequently, the attached
Exhibit "A~ is intended to reflect orly tre real estate currently

encumbered by such Mortgage;

AND, WHEREAS, the parties hereto have previously modified the
terms of said Note and Mortgage by reducing the amount of the
Letter of Credit referred to in said Note t0.$210,000.00, by
modifying the rate of interest due under said Note, by changing
g8aid Letter of Credit number to No. 93-2-22, and by extending the
maturity date of the MNote and Mortgage to ’ebruary 27, 11594.

AND, WHEREAS, the parties hereto wish to further rcdify the
terms of said Note and Mortgage by changing the Letter of Credit
number to No. 94-2-22, and by extending the maturity date ‘o¢ the

Note and Mortgage to rebruary 22, 1995.

NOW THEREFORE, in consideration of ONE DOLLAR, the covenants
contained herein, and other good and valuable consideration, the
receipt and sufficiency of which is herety acknowledged, it is

hereby agreed as follows:

1. This loan is contingent upon Second Party paying a fee in
the amount of $4,200.00.

2. The rumber of said Letter of Credit be changed from
Letter of Credit No. 93-2-22 to Letter of Credit No. 94-2-22.
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3.
describaed
1995, at which time a
due and payable.

4. In all other
hereinbefore described shall
effact.

5. Second Part
evidenced bv the Note

Yy warrants and

IN WITHESS WHERE
be executed in its p
thereunto dulv authorized,
affixed, and Secord p
all on the day a

FIRST PARTY:

TINLEY PARK BANK

(
BY KQZ)Lth/}f?‘ &4K94?

Diane R.rSagel, tesjdent
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sooner paid, shall become

the Note and Mortgage

force and

certifies that the indebtedness
buisting debt free and clear

ty.

OF, Pirst Party has caused thig instrument to
roper corporate nase by its proper officers
and fts corp
arty hava hereunto

aAC_year first aforesaid.
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Devora M. Schere¢r, Asst. Loan Officer

SECOND PARTY:

STANDARD BANK AND TRUST COMPANY
OF HICKORY HILLS, NOT PERSONALLY
BUT SOLELY AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUARY
14, 1989 AND XNOWN AS TRUST NO.

3707. 5
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BRIDGETTE

=

MARSK: CONSTPUCTION COMPANY,
INC.

Secretary

y

BY e, (7

Emi] Marske, Presiden
ATTEST w e a
T——

T—=Marianne Harske,

[N s

EMIL MARSKE

MARIANNE MARSKE
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STATE OF ILLINOIS 1]
] SS

COUNTY OF COOK ]

1, the undersigned, a Notary public in and for gaid County, in
the State aforesaid, DO HEREBY CERTIEY, that the above named
BRIDGETTE W, 5C .-\Nl..'\NL:\xbislumm Pres jent end Trusl Qfficer
pe:nonally known to me to be the sama parsons whose names are
subscribed to the foregoing {natrument, nppearod pefore me this day
in person and severally acknowledged that they signed and dellvored
ent as such officers of said Bank and caused tho
fr free and

the said instrum
seal of ~said Bank to be thereunto a‘fixed a3z the
voluntary o<t and ae the free and voluntary act and deed of said
gank for the :8e8 and purposes therein set forth.

v my hand and notarial seal this __22nd day of
1994.

GIVEN unda
Februl'y PR

D TR ANS WN:\é*;rﬁ\

N Notary Public

ro
L d

DIANE M. Ka-o

C T Notary Pudkc, Sutm ot
STATE OF ILLINOIS ) \r o e~
COUNTY OF COOK ] s

I, the undersigned, a Notary Public {1 and for said County, in
the State aforesaid, HEREBY CERTIPY ~hat the above nam

¥mil Marske vrogidenl a0l

personally known to me to be t

1 Marjiagnng warehs Cor gl D4

he same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
d severally acknowledged that they sigred and delivered
the said instrument as such officers of said Corpora’.ion and caused
the seal of said Corporation to be thereunto affixed a5 their free
and voluntary act and as the free and voluntary act arid deed of
said Corporation, for the uses and purposes therein set forth.

in person an

GIVEN under my hand and notarial seal this 22nd day of

February , 1994.
. [
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STATE OF ILLINOIS 9419187
] SS
]

COUNTY OF COOK

I, the undersigned, a Notary public, in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that the above named EMIL
MARSKE and MARIANNE MARSKE, personally )nown to me to be the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged
that thev .signed and delivered the said instrument as their free
and voluntary act, for the purposes therein set forth.

GIVEN ‘urder my hand and notarial geal this 22nd day of
February -« , 1994.

TN T Y
TR ARt B3 LU R L,

STATE OF ILLINGIS
] SS
COUNTY OF COOK ]

, a Notzry Pablic in and for the

Il tha nﬂl!arz{nnur!
said County in the State aforesaid, DO HIRZBY CERTIFY that the

above named jiaq, B Nagel, Vice Preaident ord wore M Lere o bi
personally known to me to be the same pereons whogse names are

subscribed to the foregoing instrument, appeared wefore me this day
in person and gseverally acknowledged that they signed and delivered
the said instrument as such officers of said Bank_and caused the
gseal of said Bank to be thereunto affixed as th2ir free and
voluntary act and as the free and voluntary act and dezd. of said
Bank aauihggmﬁﬁg;ga;aforesaid for the ugses and purpcses tacrein sed

forth.

GIVEN under my hand and Notarial Seal, this 220d day of
February , 1994.
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-3 EXHIBIT "A"
Lots 20, 34, and 71 in Eagle Crest Estates Unit Yo. 1, being a subdivision
of part of the northwest 1/4 of section 32, township 37 north, range i,
- east of ‘the third principal meridian, in Cook County, Illinois.
5 P1}/COMMON AUDRESS:

2 (Lot 20) ~ " 22-32-113-00!
3 Y316 Eagle Crest Drive, Lemont, Ti
i3 (Lot 34)  22-32-1i1-002
-‘:@Z; 1240 ‘Bagic Creat Drive, Lemont, 11,
5 (Lot 71)  22-32-112<007
i Lot 71 Eaglé frest Estates, Lesont, Il
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