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CALUMET FEDERAL SAVINCS AND LOAN ASSOCIATION
1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419

o BOX 44
9 94194103
>
x
| {Space Above This Lize For Recording Duta}
Y S — S
{8“ APPL# 002-31216009
Rd RTGA MI# 0410044946
THIS MORTGAGE ("Security Ls2iument”™) is given on FEBRUARY 18, 1994 . The mortgagor is

JUAN M ZUNIGA AND TFRESA & ZUNIGA, HIS WIFE

s i - ";"T_i. N 3l
("Borrower™}. This Security instrument is given to A
CALUMET FEDERAL SAVINGS AND LOAN ASSCCIATION OF CHICAGO
which is organized and existing under the laws of  THE UNITED STATES OF AMFRICA , and whose

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLIWOIF: 60419

This Sccurity Instrument secures to Lender: ) the repayment of the debt evidenced by the Note. with interest, and all rcncwals.
extensions and tmodifications of the Notz: (b) the puyment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenams and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvevan Lender the following
| described property located in COOK County, [llinois:
LOT 15 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 15 FEET CF LOT
| 16 IN BLOCK 4, IN THE SUBDIVISION OF THE EAST 486 FEET OF BLOCKS 41,

42 AND 57 IN NOTRE DAME ADDITION TOC SOUTH CH1CAGO, A SUBDIVISION OF

THE SOUTH 3/4 OF FRACTIONAL SECTION 7, SOUTH OF THE INDIAN BOUNDARY

LINE, IN TOWNSH1P 37 NORTH, RANGE 15, FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. 0

P.1.N. 26-07-405-087-0000 9 \

("Leder”). Borrower owes Lender the principal sumof ¢

SIXTY TH&EE THOUSAND AND NO/100 -k
Dollars (U.S. $  63,000.00 ). 5

This debt is cvidenced by Borrower's note dated the same date as this Secuiity Instrument (“*Note”), which provides for =,
muonthiy payinents, with the full debt. if not paid eurlier, due and payable on YARCH 1, 2009 S
5]

K

which has the address of 10436 SOUTH AVENUE O, CHICAGO |Street, Cityl,

Hlinois 60617 \Zip Code] ("Property Address™);

Form 3014 9/80
ILLINOIS-Singie Family-Funnie Mue/Fraddie Mac UNIFORM INSTRUMENT Pege ) 0l 8 Amendad /81
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17, Transfer of the ﬁouylo\rlageﬁlﬁelwg L)&NL‘ It'xg;ha paE)'pX Property or any interest fn i

is sold or transterred (or if w beneficial interest in Borrower is sold or transferred und Borrower s not o noturad person) without
Lender's prior written consent, Lender muay, at its option, require immediatle payment in full of all sums secured by (his
Security tnstrument. However, this option shall nat be exereised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument. '

If Lender excrcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Insteument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permtied by this Secuiny Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bortower shall have the right to have
entorcement of this Security [nstrument discontinued at any time prior to the earlier of: (3) 5 days {or such other period as
applicable taw may specity for reinstatement) before sale of the Property punsuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceureed; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. buet not litied to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument_shall continue unchianged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby/shail remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acvelelatior under paragraph 17.

19. Sale of Note; Change of T.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be seld one or morezines withoul prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moniy pryments due under the Note and this Sevurity [nstrument. There also may be one
or more changes uf the Loan Servicer unreleied to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in aveordancd with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w0 which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substonces. Borrower shall not ¢ivse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances op or in the Property. Borrower shzlt aot do, nor allow anyune else (o do. anything affecting the
Property that is in violation of any Epvironmental Law. The preceding two sentences shall not apply to the presence, use, ot
stovage on the Propenty of small quantities of Hizardous Substanccs <hat are generally recognized to be appropriaie to rormal
residential nues and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizotwn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower {earns, or is notificd by any 2overnmental or reguliatory awhority. that
any removal or other remediation of any Hazardous Substance affecting the Propeiiy.is. secessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances™ are those substances defined cstoxic or hazardous substanees by
Environmental Law and the following substances: pasoline, kerosene, other fiaramable ‘or auxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyde. ansvadioustive materials. As used in
this puragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceclerution; Remedies. Lender shall give notice to Borrower prior to accelerativn Tollowing $iriower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shul! specify: (a} the default; (b) the action required to cure the defaolt;
ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
td) thut failure to cure the default on or before the date spevified in the notice may result in acceleration of the sums
secured by this Security Instrument, Toreclosure By judiclul proceeding and sale of the Property. The notice shuli further
inform Rorrower of the right to reinstate after uccelerution and the right 1o assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified In the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower, Borrow rshabl pay any recordition costs.

23, Waiver of Homestead. Bor ower waives all right of homestead exemption in the Property. Form 3014 9/90
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A, Hwenrd oF Finperty Wnsusanee, Burower shall keep e Infrovenenits nole existing or hereafler evectad on the
Property insured against loss by fire, hazardy included within the term "extended coverage” and any ather hazards, including
flockds ur Toosding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s
ontion, obtuin coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance polivies and renewals shatl be acceptable 1o Lender and shall include a standard mortgage cluuse. Lender
shatd have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if nol made promptly by Borrower.

Unless Lender atxd Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration ot
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iastrument, whether or not then due. with any excess paid to Borrower. If Borrower abundons the
Property. or does ot answer within 30 days a aotice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may colléet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Justrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender anid Pésrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the donthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properiy /s sequired by Lender, Borrower's right to uny insurance policies and proceeds resufting from
damage to the Property prior to 1h® goguisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately erior to the acquisition.

6. Occupancy, Preservation, Mainte:pice and Protection of the Property; Borrower's Loan Application; Leasehotds,
Borrower shall oceupy, estzblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrezient and shatl continue to accuny the Property as Borrower's principat residence for at least one year after
the date of occupancy. unless Lender otherwise agress.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beirawer's control, Borrower shall not destroy, damuge or impair the
Property. allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or eriminat, is begun thit in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the tien created by this Secerity Instrument or Lender’s security toterest. Borrower may
cure such o defunlt and reinstate, as provided in paragraph |8, by czasing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, prectudes forfeiture of ¢ Borrower's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave matetially false or ineccurate information or statements 1o Lender tor failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal iesidence. 1f this Security Instrument is on a
leaschold. Berrower shall comply with all the provisions of the lease. If Borrowsr wegzires fee title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covetannts and agreemens contained in
this Sceurity Instrament, or there is u legal proceeding that may significantly affect Lender's righis-in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforee laws or reguluticns) then Lender nuy do ad
pav for whatever is necessary to protect the value of the Property and Lender’s rights in the Propedtv. Lenaer’s uctions may
include paying anv sums secured by a lien which has priority over this Security Instrument, appedaring in court, paying
reasormble attomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action wler this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgupe Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. It, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatem to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sumi equal to
one-twelfth of e vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/80
Pege Jul 6
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