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MORTGAGE

THIS MORTGACE ("Security lnstrumant"z lsgivenon February 25, i394 . The mortgagorls
Robert | Margolis, Stngle/Hever Married and Jennifer L. Weisberyg,

Single/Never Marciod

This Securlty Instrumentis gvonto LasSzl'e Talman Bank, FSB,
A Corp. of the Unttes States of Amarica

which is organized and existingurderthelaws of United States of America , and whose address is
4247 N. Harlem Avenue, Hnrridge, [L 60634 {"Lender”).
Borrowar owes Lender the principal sur, o One Hundred Twenty Nine Thousand One Hundred Dollars and no/100

LOANND. 3945657 -3

{("Borrower").

m Dollars (U.S.3129,100.00 ). This debt is

4

videnced by Botrower's note dated the saine gate as this Security Instrument ("Note"), which provides for monthly
payments, with the fuli debt, If not paid earller, #ue and payableon March 1, 2024 . This Securly
Instrument secures to Lender: {a} the repaymerii o7 he debt evidenced by the Note, with interest, and all ranewals,
axtensions and madifications of the Note: (b) the paveaant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and {c) tha performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the follawing described property located in Cook
County, tllinois:
Lot 3! [Except The North 12 Feet} And The Narth 1/2 Cf Lot 30 In Grundlach's
Subdiviston Of Lot 1% In Seymours Estates Subulvision Of The West 1/2 Of The
Southwest 1/4 Of Section 32, Township 41 North, “inge 14, East OFf The Third
frincipal Meridian, In Cook County, Illincis,

11-32-314-005
which has the address of 6541 N. Ashland Chicago

. [Street) {City)
IMinois 60626 (‘Property Address”);

12p Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praparty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregaing Is referred to in this Security Instrument as the "Praperty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

encumktrances of record. {O
/—F‘
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All insurance policies and renewals shall be acceptable to Lender and shal! inciude a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the
insurance carrlar and Lender. Lender may make proat of loss i not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economicaliy feasthle or Lender's securlty would be lessened, the insurance proceeds shall
be applied to ine sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unless Lender.and Borrower otharwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due daienf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parsgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting fronuzinage to the Praperty prior to the acquisition shall pass (0 Lender to the extent of the sums
secured by this Security irciranent immediately prior to the acquisition.

8. Occupancy, Preservanizn, *Aaintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy. astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instnment and shall continue to occupy the Property as Borrower’s principal
residence fur at least one year after the dzt=of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless stenuating circumstances exist which are beyond Borrower's controt.
Borrower shall not destroy, damage or impai’ the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forietiure action or proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment could result in foricki:ra of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest -durrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to ba dismissed with a ruling that, in Lender's good faith
determination, prectudes forfaiture of the Borrower's intercst i the Property or other material impairment of the lien
created by this Security Instrument or Lendar's sacurity interesi. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infurraation or statements to Lender (or failed to pravide
Lender with any materlal information} in connection with the loai evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as @ rincipal residence. If this Security Instrurnent is
on a leasehold, Borrower shall comply with all the provisions of the lecse. If Borrower acquires fee titte to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 16 ine merger In writing.

7. Protection of Lender's Rights in the Property. if Borrower falls ta .ado~n the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sig:tizantly affect Lender’s rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or foreiture or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to protect the var e of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrumeant, appearing In court, paying reasonable attorneys’ fees and entering G the-Rroperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bor-ower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amo.rts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice #om Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a conditlon of making the loan secured by this
Security tnstrument, Borrower shali pay the premiums required to maintain the mertgage insurance in effect. It, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to tha mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale
mortgaye insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the ysarly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss raserve In fieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender.  martgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender It exercise Is prohibited by
focderal law as of the date of this Security instrumant.

If tender exarcises this aption, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior Ic the eartler ot (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchangad. Upon
reinstatement by Buivrower, this Security Instrument and the obligations secured heraby shall ramain fully sffactive as if
no acceleration had-oczurred. However, this right to reinstate shall not apply In the case of accateration under
paragraph 17.

19. Sale of Note; Chaire of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
instrumant) mav ko sofd one-orimnre times without prior notice to Borrower. A sale may result in a change in the entity
(known 35 ine "Loan Servicer) t'iat callects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changas of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writte notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The natice will also comain any othe: tniarmation required by applicable law.

20. Hazardous Substances. Borrower sivat not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on ar in the Propeny. Surower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmeniai ' aw, The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quaniities ot 1Hazardous Substances that are generally recognized to be
appropriate to ncrmual rasidential uses and to malntenance of the Property.

Borrower shall promptly give Lender writtan notice of ar'y vestigation, claim, demand, lawsult or other action by
any governmaental or regulatory agency or private party involvirg ¥1e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
requlatory authority, that any removat or other remediation: of any Fexa dous Substance atfecting the Propeity is
necessary. Borrower shall promptly take all necessary remedlal actlonz-in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are those subs ancas defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosane, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, material: containing asbestos or farmaldehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law” means «aderal laws and laws of the
jurisdiction where the Propetty is [ocated that relale 10 health, safety or environmental prataction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollrvis:

21. Accsieration; Remedies. Lender shall give notice to Borrower priar to accelerails, #4ilowing Borrower's
breach ot any covenant or agreement in this Security Instrument (but not prior to acceferatizy under paragraph
17 unless applicakie iaw provides otherwise). The notice shail specify: (a) the default; {b} tha action required to
cure the default; (c) a date, not lesa than 30 days from the date the notice is given to Borrower; kv which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in ti:2 notice may
resuft in acceleration of the sums secured by this Security Instrumen, toreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower ot the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. It the default is not cured on or before the date spacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitled to collectall &
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, :
reasonable attomeys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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