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% !
THIS MORTGAGE ("Securtty lnsyument’) isgivenon ~ PEBRUARY 17, 1994 . The Morigagor is
., KAMIRO LOPEZ MARRIED TO SILvIA LOPEZ -
91195495
" ("Boower"). This Security Insirument is given #) BATLAYBAMERICAN/MCRTGAGE CORPORATION s
- . b e e ar il 7,0
", R L T 1
? - == e - s 1N S s Lesofs 3
i)\"\“t - - lLD" KCC"“ %Yy iC’] ’ ; IR :. :E Juugx i
which is organized and existing under the laws of , and whose
- T addressis 201 8. TRYGN STREST. CHARLOTTE, WC 28202 -
- O ("Léayr”). Borrower owes Lender the pricipal sumof =
—~— JFORTY BIX THOUSAND THRES WUNDRED FORTY THRER AND 0C/.00 -

Ry Jollar: (US. $ 46343.00 )
; ™M '!hhdeb(isevilmwdbyBamwa'snolcdaedmcmedmumiswtylmo;m('ch’).whid:mﬁduformdﬂy ‘5
' pavments, with the foll debt, if not paid earlier, duc and payable on  KARCH 01, 2uas . This Secusity

—  [nscrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with intci 31, and all rencwals, exiensions and e
modiﬁcatiux(b)dacpaymtol’a!loﬂuaum.wﬁhmmad\wudundamhﬁbpmutunmmwo(mum
Instrument; and (c) the performance of Borrower's covensnts and agroemeats undes this Security Irstrwment and the Note. For
this purpose, Borrower docs hereby morigage, grant and convey w Lender the following descrle’ property locaked in

cony ~- -y, llimois:

UNIT NO. 9-206 IN HIGELAND CROSSING CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF A PORTION OP THAT PARY UP
THE NORTH EAST QUARTER (1/4) OF SECTION 16, TOWNSHIP 41
BORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN
COOX COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXNTRIT “C" TO DECLARATION OF CONDOMINIUM OWNERSEIP FOR
HIGHLAND CROSSING ADD ON CONDOMINIUM AND OF EASENENTS
RELATING TO UNCOMVERTED AREA, RECORDED IN COOX COUNTY, AS
DOCUMENT 25609760 (TNE DECLARATION), TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

which has the addressof 730 HILL DRIVE HOFFMAN ESTATES [Sereet, City),
: llincis £0194 [7ip Code}{"Property Address”™);
4
- q -4R(IL) 92121 FHA Illimols Morigage
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appartenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a pan ol
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 0 i

this Security Instnsment as the **Property.”

BORROWERCOVE\'Mdemnwé:ishwanysdsodofﬂwmhuebyomvcyeduﬂhnmcdgmwnmmc,
gmcandemvcyu:c_Pfopmymdﬂmmerpmy'ummnbded.exmptfmmnnhrmofmﬂ. Bormower warmants ind
will defend gtnerally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lete Charge. Borrower shall pay when due the principal of, and interest on, the
debt evadenced by the Note and late charges due under the Nose.

2. Montbly Payments of Taxes, Insurance snd Other Charges, Borrower shall include in esch monthly payment,
tgether with the rocipal and interest as set forth in the Note and any laie charges, an installment of any (a) uxes and special
assessments levied or 7 be levied againat the Property, (b) leaschold payments or ground rents on the Property, and {(c) premiums

N for insurance required by pwagraph 4.

Each monthly instatimeri tix isems (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonzbly estimagnd
' by Lender, plus an amount suffiiar: 1o maintain an additional balance of not more than one-sixth of the estimaed amounts. The
foll annual amount for each ilem sua’s e accumulated by Lender within a period ending one month before an ilem would become
delinquant. Lender shall hold the amount’; collecied in trust 1o pay ilems (a), (b), and (¢) before they become delinquent.

vy 1f puany vime the total of the payments heed by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the ouc Sa'es of such ilems, exceeds by more than one-sixth the estimaied amount of
payments required to pay such items when doe, aiw i payments un the Note are cument, then Lender shall either refund the
excess over one-sixth of the estimaied paymenis or cirit-the excess aves one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. If the Wi of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the item when duc, then Basrower shall puy to Leader any amount necessary 10 make ap the deficiency on or
before the daic the item becomes due.

As used in this Security lnstrument, “Secretary” mesns the Secretiay ‘of Housing and Urban Developmeat or his or her
dmigrmlnanyywinwhid:dnwdummmammgagcimumwmmmtomcwmm(ormyywinwhichsudl
premium would have been required if the Lender still held the Security Instruren), each monthly payment shall also include
cilhcr:(l)anhmhmtofuwmwmmmeinmmmimnmbcpﬁdby!w,awdewumy.u(ﬁ)ammlydwgc
instead of a mortgage insurance premium if this Security Instrument is held by the Svaptary. Each monthly instaliment of the
mongage insurance premium shall be in an amcunt sufficient to accamulaie the full &inral mongage insurance premium with
Lender one month prior to the daic the full annual mortgage insurance premium is due to the Secretary, or if this Security
Iastrument is held by the Secretary, cach monthly charge shall be in an amount cqual to one-fwelfth of one-half percent of the
outstanding principal balance due on the Note.

1€ Boerower tenders to Lender the full payment of all sums secured by this Security Instrument, Boar aer's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢} and any mortgage insurance promium instaliment
thas Lender has not become obligaied to pay 10 the Sccretary, and Lender shall promptly refund any excess {unds 1o Bomower.
Immediately prior to a foreclosure sale of the Property oe its acquisition by Lender, Bouwer's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the morngage insurance premium o be paid by Lender 1o the Secretary of 1o the monthly charge by the Secrezary
insiead of the monthly mortgage insurance premium;

Second, 1o any axes, special assessments, easchold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, o lai: charges due under the Note.

34195495
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4. Fire, Floud and Other Hazard Insarance. Botrower shall insuve all improvements on the Propesty, whether now in
cansiénee or subsoquently erected, against any hazards, casualtics, and contingencies, irncloding fire, for which Lender requires
insurance. This insurance shall be mainaained in the amounts and for G penods that Lender requires. Borrower shall also insure
allimprovanmuontthropmy.whahumwincxmormbmmlyamd.lgﬂnﬁbubyﬂdewmccmem
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shal! include loss payable clauses in favor of, and in a form scceptable 10, Lender.

In the event oi loss, Rommower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each nsurance company concemed ia herehy suhorieed snd direcied 1o make payment for such loss
directly 10 Lender, inscad of © Borrower and to Lender jomtly. All or any past of the msurance proceeds may be spphed by
Lendar, at its option, either (a) to the seduction of the indebledness under the Noie and this Security Instrument, first 1o any
delinquent amounts applied in the order 1n paragraph 3, and then W prepaynent of principal, of (b) to the restonon of fepair of
the damaged Property. Any applicaon of the proceeds 10 the principal shidl not cxicad or postpons the duc date of the monthly
paymenis which are rricrred 1o in paragraph 2, or change the amount of sich paymenis. Any excess insurance procoeds over 2n
amous required 10 pay ! outstandiny indebtedness under the Note and this Security Instramen shall be paid 10 the enbty legally

entited therein.

In the event of foreclosuie of this Secunty [nstrument or other transfer of Gile to the Property that cxtinguishes the
indebaedness, all night, tte and ivrics of Borrower in and 1o insurance policies in force shall pass 10 the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormower shall occupy, cstablish, and use i< {voperty as Borrower's pnncipal residence within sixty day's after the cxecution of
this Secunity Instrument and shall continuc o ocrupy the Property as Bommower's prmcipal residence for 22 least one year after te
daie of occupancy. unkss the Secretary dotoniings. this requirement will cause undue hardship for Borrower, or unless
extenuating curcumstances exist which arc beyond @ostowes's control. Borrower shall notify Lender of any caicruatng
circamstances, Borrower shall not comma waste or desusy damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepied. Lender may .ngpes: the Propesty if the Property is vacant o abandoned or the loan
is in default, Lauiumyunrmombkmbnbmmmmhvnmauuamhm.ﬂmmmm

be in defsult if Borrower, during the loan application process, g:ive maeriaily false or inaccurate informaton or stacments o
Lender (o¢ failed o provide Lender with any maicrial mformation) in crinection with the loan evidenced by the Nose, including,
ot rot limiod 10, representations conceming Borrower's occupancy of 2« Propesty as a principal resdence. If this Security ~

Instrament is on 3 leaschold, Borrower shall comply with the provision: f the kease. If Barrower acquires fee litle (o the
Property. the leasehold and fee titke shall not be merged undess Lender agroes 1 the Gaxger 10 writing.

&. Charges to Borrower and Protection of Leader’s Rights in the Property . ‘Foovwer shall pay all governmental o
municipalcl‘agm.fmmdmmoﬂmnnmwmmmmhlamuvaprlynwobhmsmm
directly 10 the entity which is owed the payment. If faslure 10 pay would adversely affect Lendes’s mierest in the Property, upon
Lender's request Borrawer shall prompily fumish 1o Lender receipts evidencing these payments.

It Borrower fails w make these payments of the payments required by paragraph 2, or fails 10 e any other covenants
and agreements contained i this Security Instrument, or there i & Jegal procaeding that may significandy af¥ct Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 10 eaforce laws or regulations), ihet Lender may do and
mmsmmmmmdmmmLaﬂa'sﬁghuhmcnopuw.hxhdingm,mdma.
hazard insurarce and other items menbioned in paragraph 2.

Anymnudishuwdbywidum\dam'umduﬂbmmmﬂdﬁmlddnofbamambcmwm
Socumylnmmmt.Thcscasrmn:sﬂnllbwimufmdwdncofdimsmemtm.mdumcopmndwa.

shall be immediaicly duc and payable.

7. Condempation. The proceeds of any award of claim for damages, direct of consequential, in connection with any
mdamionoroﬁunkingofmypmofﬂxﬁwmy.oﬁorwmmmphmofmndmm.nhuwynﬁgmdm
sh:llheplidlobcndu'lolhcannlofuwrm!mmlo{wmmamnﬂmmpﬁdmmcmwmm
[nstrament. Lender shall apply such procecds 1o the reduction of the indebiedness under the Note and this Security Instrument,
fust to any delingoent amounts spplind in the order provided i paragraph 3. and then to prepayment of principal. Aay application
ofmcprocealsmmcprimipalshallnoacxmdorpostpmc:iwdwdacofﬂnmmlymmu.uﬁi:hm.rcfaradhi:
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paragraph 2. ardmngcmcamonmlnfsuchm&Mymumwdsmmmnmqnuodmwaﬂmmdmg
ndebiedness under Lthe Noke and this Security Instrument shall be paid 1o the entity kegally entitied thereto.

B. Fees. Lender may collect fees and charges authornizes by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defsult. Lendcr may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediaic payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fsiling 1o pay in full any monthly payment required by this Secunily Instrument prior (0 o
on the due date of the next monthly payment, or
() Borrower defaulis by feiling, for a peniod of thisty days, W perform any other obligations contained in this
Security Instrument.

(b) Sak Withr 2t Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requice inmediaie payment in full of all sums secured by this Security Instrument if:
(i) All or part <f t'.c Property, or a beneficial interest in & trust owning alj or pan of the Property, is sold or otherwase
transferred (other A by devise or descent) by the Borrowes, and
(i) The Property is a0 vocupied by the purchaser or graniee 3s his or her principal residence, or the purchasers or
granice does so occupy 1 Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(¢) No Waiver. If circumstances ooty tha. would permit Lender (o require immediate payment in full, but Lender docs
not require such payments, Lender does inr woive its rights with respect so subsequent cvents.

(d) Regulations of HUD Secretary. In many cicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 require immaxlisie payment in full and foreciose if not paid. This Secunty
Instrument does not authorize acceleration os foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Bosrower agrees that shoukd thie Se-urity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 68 dav. from the daic hereol, Lender may, at its option and
notwithstanding anything in parsgraph 9, require immediate payrent in full of all sums secured by this Security
Instrument. A writien siasement of any authorized sgent of the Secretrry Jaled subsoquent 10 60 days from the daie
hereo!, declining to insure this Security Instrument and the Note secured! therioy, shall be deemed conclusive proof of
such ineligibitity. Notwithstanding the foregoing, this option may ol be excriaxd by Lender when the unavailability of
msurance is solely due o Lender’s failure 10 remit a morigage insurance premium © %ac Secreiary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immod'ale payment in full because of
Bomrower's failure to pay an amount due under the Note or this Security Instrument. This right rpplas even afier foreclosure
procoedings are instituled, To reinstate the Security Instrument, Borrower shall tender in a lump sum all 37..00:01s required 10 bring
Borrower's account cutrent including, to the extent they are obligations of Borrower under this Security 1 tument, (oreclosure
costs and reasonabke and customary sttorneys’ fees and expenses properly associaled with the foreclosue poeeding. Upon
reinsakement by Barrower, this Security Instrument and the obligations that it securcs shall remain in effect as it wender had not
required immediate payment in full. However, Lender is not required W permit reinstaement if: (i) Lender has accepied
reinstatemnent afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a cumrent foreclosure procesding, (i) reinstaement will proclode foreclosure on different grounds in the future, or (iii)
reinstarement wili adversely affect the pricrity of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume of payment or modification
of amortization of the sums socured by this Security Instrument graated by Leader  any successor in interest of Borrower shall
not opersie 10 release the liability of the original Bommrower or Barmower's successor in inierest. Lender shall not be required 10
commence proceedings sgainst any successos in inkesest or refuse (o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason af any demand made by the ariginal Borrower or Borrower's successors
in interesL Any forbearance by Lender in exercising any night or remedy shali not be a waives of or preclude the exercise of any

night or remedy.
p)
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£2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrumen: shall bind and benclit the successors and assigni of Lender and Borrower, subjoct o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Secunily
Instrument but docs not caccule the Note: (a) 18 co-ugning this Secunity [nstrument only W0 morigage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) s not personally obligated w0 pay the sums
sccured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noic without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicabk law requires use of another method. The rotice shall be directed 1o the Property Address or
any other address Borrower designates by notce o Lender. Any notics 1o Lender shall be given by (et class masl w0 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Sccurity Instrument
shall be deemed 0 have beer given 1o Borrower or Lender when given as provided in this pasagraph.

4. Governing Law: Severability. This Sccurity Instrument shail be govemed by federal law and the faw of the
jurisdiction in which the Froperty is ocated. In the event that any provision or clause of this Secunty Instrument or the Noic
conflicts with applicable ia+, yuch conflict shall not affect other provisions of this Securnity Instrument or the Note which can be
given effect without the contti.ng provision. To this end the provisions of this Secunty Instrument and the Note are declared 10

be scverable.
15. Borrower's Copy. Borrower shod e given onc conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unceadivonally assigns and transfers (0 Lender all the ronts and revenuces of the
Property. Borrower autherizes Lender or Leader's sgonts 0 collect the renis and revenues and hereby directs cach tenant of the
Propesty to pay the rents o Lender or Lender's agesie. However, prior o Lendet’s aotce to Borrower of Borrower's breach of
any covenam or in the Sccurity Instrument, Gorrwer shall collect and receive ail rents and revenues of the Property as
trusice for the benefit of Lender and Borrower. This assignmep: o reats constitules an absolule assignment and not an assignment

for additonal secunty only.

I Lender gives notice of breach 1o Borrower: (a) all rents recei ¢’ by Borrower shall be held by Borrower as trusioe for
benefit of Lender only, to be applied o the sums secured by the Sccunity Vistrument; (b) Lender shall be entithod 10 collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shiil jzay all rents due and unpaid to Leader or Lender's
agent on Lender's writlen demand to the tenant.

Borrower has noi executed any price assignment of the rents and has not and il not perform any act that would prevent
Lender from cxercising its rights under this paragraph 6.

Lender shail not be required 1o cnier apon, take control of or mamntain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brzach: Any application of rents
shal! not cure or waive any default or invalidate any other right o remedy of Lender. This assignmer: ¢ 7 rents of the Property
shall terminate when ihe debt secured by the Security Instrument is paid in fuli.

NON-UNIFORM COVENANTS. Borrower g Lenxder (urther covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediste payment in full under paragraph 9, Lender may foreclose
this Security Instruntent by judicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys' fees and costs of tithe evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge 10 Bormower. Borrower shall pey any recordation costs.

19. Waiver of Homestead. Borrower waives all night of homestead exempiion in the Property.
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20. Riders (o this Security ipsa»ment. If one or more nders are execuled by Borrower and recorded together with this
Security Instrument, the covenants of 2ach such rider shall be incorporated into and shall amend and suppicment the covenants
and agreements of this Security Instrument =< if the nider(s) were a part of this Security Instrument.

[Check applicable box(cs))
X | Condominium Rider {3 Gradusted Payment Rider 1 Other [specify)

] Planned Unit Development Rider | (irowing Equity Rider
34135495

BY SIGNING BELOW, Borrower accepts and agrees 10 the jemis contained in this Security Instrument and in any nider(s)
executed by Borrower and recorded with it 7 ’

i __@{:g%’ (Seal)
g e 9&\4\}—“ o RAMIRO LOPE? / Borrower
V4 T
' 4,

. \,Aﬁ.du\a; )ZV\GJ\A'\"—— oy
./

-Bomrower

* SIGNING SOLELY YOR _PURPOSES OF
WAIVING HOMESTEAD R}GHTS

(Seal) X (Seal)
‘Borrower -Borrower
STATE OF ILLINOIS, Coole Connty ss:
Mw\'\d%\ +a Notary Public in and for said county and staic do hereby certity that
G ; Lﬁ‘l

?\ami!’oa‘\wb mwuu.eeol O Sk

, personally known ¢ me 1o be the samc person(s) whose name(s)

subscribed 10 the foregoing instrument, before me this day in person, and acknowiedged that e <7
signed and delivered the said instrument as (/\ # 4~ [rec and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this {7.% day of I:-—'DM»J . 19
My Commission Expires: Mlﬁ@)’\f"\"—-—"

Notsry Poblic
' OFYVICIAL SEAL"

This Instrument was peepared by: faletag ool
q-mm.) 22 Pagetot s mram;m
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~ NON-OWNER OCCUPANCY;RIDER

53

THIS NON-OCCUPANCY RIDER is made s 17TH day of PEBRUARY, 1994  and is incorporaiod
3 into and shall be deemed 1o amend and supplemernt the Mongage, Deed of Trust or Security Deed ("Security instrument”)
¥ of the same date given by the undersigned (“Bosrower”™) 10 secune Borrower's Nose 10
("Lendes”)
o of the same date, and covering the propenty described in the Security Instumeni and localed at-
2
730 HILL DRIVX. BOFFMAN ESTATES, IL 60194
In modification of and ¥wihstanding the provisions of paragraph § of the Secunty Insirument, Borrower
repeesents that (s)he does not inkeid 10 nocupy the property descnbed in the Secunty Instrument, and
5 % A, This ksan is a streamiine roiuvance of 3 loan which was previousiy insured.or 93195 4995
[C] B Thisloan is o be insured under S=cuon 203(k); of
5 .
3 {1 €. This Joan applies 1o propenty sold under HUD Single Family Property Disposition Program and
rcets the requirements thereol; o
: [] D. The Bomower is an Indian Tribe as provided in Section 248 of a member of the Armed Services
wha s unable 1o occupy the property because of 1S oo her duly assignment as provided in Section
; 216 or Subsection (bY{4) or 9F0 of Section 222,00
2 (1 E This loan applics to property sold 10 state of Jocal govesnmeut-agencics of instrumentalilies and
b ron-profit organizations (qualified under Internal Revenue Corc Section 501 (c)(3) that intend o
sell or kease the morigaged property 10 low of moderate income arans.
$ R”gy my signature below, the undersigned agrees o the representations contained in this Non-Ovarr Occupancy
B . .

oy
| o (Seal)

L e (Seal)
:"7- >\ RO LOPEZ .~ / -Bormower -Borrower
{5eal) (Seal)
-Borrower -Borrower

£33l (¥R
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 197’ day of
FEBRUARY , 1994 . and 18 incorporated into and shall be deemed 5o amend and

supplanent the Mortgage, Doed of Trust or Secunty Doed ("Secunty Instrument”) of the same date given by the
undersigned (“Borrower”) 1o secure Borrower's Note 1o

CARCLAYSAMERICAN/MORTGAGE CORPORATION
{"Lender”) of G Zame date and covering the Property deacribed m the Secunty Instrument and located at:

736 i@, DRIVE, HOYFMAN BSTATRS, 1L 60154
[Property Address
The Propenty Address includ:s a unit in, together with an undivided iniczest in the common elemenis of, a
condominium project known as:
HIGHLAND CROS2I#. CONDOMINUN

INsme of Condomemium Prejoct]
("Condominium Project™). If the owners neessiation or other enuty which acts for the Condominmum Proyct
("Owners Association”) holds ttle 0 property o, 2ic benefit or usc of its members or shareholders, the Property
aiso includes Borrower's inicrest in the Owners Jissociaion and the uses. proceeds 2nd benefits of Bormower's
interest
‘CONDOMINIUM COVENANTS. In addition to (b trvesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: & follows:

A, Solong 23 the Oraners Associalion maintains, with a genitaaily a~epled msurance carrier, a “master”
or “blanke1™ policy insunng all property subjxct to the condomdnium documents, including all
improvements now exising or hercafter erectad on the Property. 274 such poliy is satisfactory to
Lender and provides insurance coverage in the amounts, for the popids; and against the hazards
Lender requires, including fire and other hazards included within the texar catended coverage,” and
joss by flood, tn the exient requiced by the Secrezary, then: (i) Lender wuves the provision in
Paragraph 2 of this Secunity Instrument for the monthly payment 1o Lender of onc-iwelfth of the
yearly premium insallments for hazard insurance on the Property, and (i) Bovrrie's obhigation
under Paragraph 4 of this Secunty Instrument to mainiain hazard insurance coverage o, 1 Froperty
is deemed satisfied 10 the exient that the required coverage is orovided by the Owners Asuciation
polxy. Borrower shall give Lender prompt notice of any iapse in required hazard insurance (v rage
and of any loss occuming from a itazard. In the event of a distribution of hazard insurance procoeds
in lieu of restworation of repair following a loss W the Property, whether o the condominium unit of
the common clements, any procecds payable 1o Borrower are hereby assigned and shall be paid 0
Lender for application 1o the sums secured by this Security Instrument. with any exccss paid 10 the
eality legaliy entitied thereto.

B. Borrower promises o pay Borrower's allocated share of the common cxpenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Sccurity Instrument Unless Borrowes and Lender agree to other serms of payment,
these amounts shafl bear interest from the daie of disbursement at the Note rate and shall be payable,
with inerest, upon notice from Lender ic Bormower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the temms and provisions contained in this
7
77

’ - (Seal)
RO LOPP2, / _Barrower

(Sea)
-Borrower
~—{Space Sclow This Line Reserved for Ackmowlcdgment)
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