}_?‘Z‘"

S

-+ uhuRN o, HNQFF|C|A|_ COPY :-mma

BANK UNITED OF 7 0035908698
DBA COMMONWRALIH UNITED MTG :
1301 N, BAS . 4TH FLOOR

SCHLUHBI?/ MINOIS 60173 34135539

— : " o l‘r';._f;a_;r : | ;‘ C ,I s . | I. ol gdll) ¥ "9

oy vl e s s e s e (S0 Above This Eine For Recording D] — e — o o

MORTGAGE

T T BpLyRE 237,41
I R DR B A A A SRR
LV Y A £ R B At L

i Dt U RGCONTE R

THIS MORTOAGE (“Scearl's Intument”) isgivenon  FEBRUARY 25, 1994 . The morigugor is
MICHAEL ALLENSON AND SHERYL ALLENSON , HUSBAND AND WIFE
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Cg (“Borrower®), This Sceutity Instrunientis given'o,  BANK UNITED OF TEXAS P8B .
N o | | c
\&'- “ e ~,
= 94195539 2
- ' , P
™\ which is arganized and existing under the lawsof  ‘THE GNITED STATES | ,and whose ¥
N addressis 3200 SOUTHWEST FREEWAY, #2000, FOUTSTON, TEXAS 77027 "
~ (“Lenda®). Borower owes Lender the principad sum ol
’-@ ONE HUNDRED TWENTY NINE THOUSAND NINE HUND2ZD AND 00/100
[~ Dolla{(US.§ *%129,900.00 ). Thisdebtisevidenced by Borrows:'s nate dated the same date as this Sceurity
;\ Instrument ("Note”}, which pravides fur manthly payments, with the full deb:, i not paid earlier, due and payable on
\\l MARCH 01, 2024 . This Security Instriment secures to Leritur: () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Note; (h) the payment of all
other sums, with interest, advanced under paragraph 7 W protect the security of this Seourity Instroment, and (c)
the perdformuance of Bortower's covenants and agteements under this Security Instrunient und the Note. For this
purpose, Borrowet does hereby mortgage, grant and convey to Lender the following descrinsd property located in
COOK County, Minuis:
SEE LEGAYL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ‘
P.I.N.: 17-10-211-012, "17-10-211-016

g‘\ﬁb

which hasthe addfessof 540 N. LAKE SHORE DRIVE, #207, CHICAGC Streat, Cityl
Minois - 60611 (*Propesty Address™y, '
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TOAETHER WITH all the tmprovements now or hereafter erected on the propenty, and ol cusements,
uppurtenuness, and fixtures now o hereafter a part of the propenty. AN replacementa atd sdditions shll alxo be covend
by this Secority Instrument. Al of the foregoing is referred to i Jﬂﬁ Sceurity istrument ay the “Property.”

BORROWER COVENANTS that Borrower is luwlully scised of the estate hiereby conveyed and has the right w,
mottgage, grant and convey the Property and thut tie Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend genvrally the title to the Property against al! cluims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uifonm covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Bartower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shull prompily pay when due
the principul of and interest on the debt evidenced by the Note und any prepayment and late chatges due andet the Note.

2. Funds for Taxes and Insorance. Subject 1o applicable law or 10 o written waiver by Letder, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is puid in i), i sum CFunds*) for- ()
(cnrl laxes und nssessinents which may attain prionity over this Sceatity Insteument ws a lien onthe Property; (b) yeatly

casehold psyments.or ground rents on the Property, if any; (¢) yearly hazard o propery insunice pretnisms; (d) yeatly

flood insurance gnemiums, if any; (¢©) yearly mortgage insurance premiums, if any; und (1) any sums payable by
Borrower (o Lenderip accordatice with the provisions of paragraph 8, in licu of the payment of morigape insurance
premiums. These items v catled *Escrow lems.” Lender may, at any time, collect und hold Funds in an amount not to
exceed the maximum ariowita lender for a federally related morigage loan may require for Borrower's escrow aecount
under the feders] Real Bstut's Settlement Procedures Act of 1974 as amended from bme to time, 12 U.S.C. Section 260
ef s69. ("RESPA"), unless another law that applics to the Punds sets u lesser amount. If sa, Lender may, af any time,
collect und hold Funds in an amovni ol 1o exceed the lesser amount, §etder ey estimate the amount of Funds due on
the bsis of current data und reasonobie estimates of expenditures of future Bscrow llems ar olherwise in sccondance
with applicable law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an instivtion) or in any Federal Home Loan Bank. Lender shal) apply the Funds to
pay the Escrow llems. Lender may ol churge Seisower for holding and applying the Funds, antuaily anslyring the
eserow uccount, o verifying the Bserow llems, unlosa Lender puys Borrower inferest on the Funds and applicatile law
permits Lender (10 make such a charge. However, Lendst may require Bonower to pay a one-lime charge for an
indepdrident schl estate ax reponting service used by Lenfer ia connection with this loun, wless spplicable Juw provides
otherwise. Unless an agreement is made or upplicable law téguires interest to be paid, Lender shall not be required to
pay Borrower any interest or camings on the Funds. Borrowerand Lender may agree in vriting, however, thit interest
shall be paid on the Funds. Lender shall give to Borrowet, withcut Ciarge, an annual acecunting of the Funds, showing
eredits and debits to the Funds and the purpose for which cach debitae the Funds was made. The Funds ase piedged as
additional sccutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o
Burrower for the excess Funds in accordunce with the requirements of appliciole law. If the amount of the Funds held
By Lender al any time is not sufficient to pay the Escrow ltetns when due, Londer may so notify Borrowet in writing.
snd, in such case Bortower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diserétion.

Upon payment in full of ull sums sccured by this Security Instrument, Lender stall promptly refund 10 Borrower
uny Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior (o the
aequisition or sale of the Property, shall apply uny Funds held by Lender at the time of acgutsition or sale as a credit
against the sums sccured by this Security Instrumest.

J. Application of Payments, Uniess applicable luw provides otherwise, all payments eeceived by Lender under
parugraphs 1 and 2 shall be applied: finst, 10 any prepayment charges duc under the Note; second, 10 @ nounts payable
under paragraph 2; (hird, o interest due; fourth, to principal due; and Jast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atinin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shull pay them on time directly to the person owed payment. Borrower shali promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
o Lender receipts evidencing the payments.

Borrower shall promptly discharge uny lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to lgc payment of the obligation secured by the lien in @ manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an ugreement satisfactory 1o
Lender subordinating the lien to this Security Instrutent. If Lender determines that any pant of the Property is subject 0
a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower u notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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the Property insured against Toss by fite] hazar
including floods ar flooding, for which Lender tequires insutance, This inswronee shall be maintained in the amounts
and for the periods that Lender reguires. The insurance currier praviding the fsuranee shall be ¢hosen by Borrower
subjeet Lo Lender's approval which shall not e unreasonubly withheld, [f Borrower Lails (o maittain voverge
deseribed above, Lender may, ot Lender's oplion, oblain coverage o ptoteet Lender's rights in the Property
uccardutice with paragraph 7.

Al insurance polictes and renewals shull be acceptable to Lender and shall include o standurd mottgage clause,
Lender shall have the right to hold the palicies wnd renewals. I Lender reguires, Borrower shall promptly give to
Lender all receipts ol paid premiums ued renewal notices. I the event of loss, Borrower shall gise prompt notice to
the insaranee carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applicd to sestoration of
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol
lessenced. 1 the sestorstion or repair is not economically feasible or Lender’s seeurity would be lessened, the jusurance
proceeds shall be applicd to the sutns seeured by this Security Instrument, whether or nol then due, with any excess
paid to Borrower. If Borrower abandons the Property, ot docs not answer within 30 days a netice from Lender that the
insutance cartier has offered o setthe a claim, then Lender muy collect the insurance proceeds, Lender muy use the
proceeds to repair or lestore the Prurcr!y of to pay sums seeured by this Security Instrument, whether or ot then due.
The 30-duy period wili-begin when the notice is given,

Unless Lender anit Barrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due dats o7 the monthly payments referred o in parugraphs 1 and 2 or c‘:nngc the amount of fhe
payments. If under parugmn 21 the Property is wequired by Lender, Borrower's right to any insurance policies utd
proceeds resulting from damage 25 the Property priog to the scquisition shall pass fo Lender 1o the extent of the suims
seetired by this Sceurity Instromien inimzhately pror (o the sequisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shel)l aceupy, zatzolish, und use the Property as Bortowet's principal tesidence within sixty
days after the excewtion of this Secunity Jnririment and shall continue to oecupy the Property as Borrower's principal
residence for at least one year after (he dots of oecupaney, unless Lender otherwise ngrees n writing, which cansent
shail not be unreasonably withheld, or unless‘ev.enuating ciscumstances exist which are beyond Botrower's control.
Borrower shall nut destray, damuge or impair the Picgerty, allow the Property to deteriorale, or commit wasie on the
Property. Borrower shall be in default if any forfeitare action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of tio Praperty or othorwise matoriully impait tho lien created
by this Sceurity Instrument or Lender’s security interesl, Brvower may cure such a default and reinstate, as provided
in paragraph I8, by cuusing the action or proceeding to Y dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrowet's interest it tlie Property or other material impairment of the lien
created by this Security Instrument or Lender’s seeurity interest. Eariower shall also be in defaultif Borrower, during
the Joan application process, gave materially false or inaccurale imietmation or statements to Lender (or failed to
provide Lender with any matenial information) in connection with the lodn cvidenced by the Note, including, but not
limited to, representations conceming Borrower's nceupancy of the Prop-rty as u principat residence. If this Security
Instrunieal is ot a leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
o the Property, the leaschatd and the fee titte shall not merge untess Lendor agreds 16 the merger in wrlting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perforn the covenants and agreements
contained in this Sceurily Instrument, or thote is & legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiar, ot to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to profect the value of #i=-Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a licn whicli has priority over this
Sceurily Instrument, appearing in court, paying reasonable altomeys’ fees and entering on e, Property to muke
repairs. Although Lender may take aetion under this paragraph 7, Lender does not have to do so, '

Any amounts disbursed by Lender under this paragtaph 7 shall becorae additional debt of Boirower secured by
this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas
interest {rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sceutity Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. I, for
any reason, the mortgage insurance coverage requited by Lender lupses or ceases to be o effect, Bosrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot a
cost substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an allemate
mortgage insurer approved by Lender. 17 substantially equivalent mortgage insurance coverage is not available,
Botrowcr shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurarice premivm being
paid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender will acecpt, use and retain these
paymenis as a loss reserve in lice of mortgage insurance. Loss reserve payments may no fonger be requirsd,
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at the option of Lender, if mortgnge insuranee coverage (in the amount and for the period thut Lander requires) provided ”
by un insurer approved hy Lender again hecomes avatlable and is oblained. Borrower shall pay the presmiums required (o
mainlain mortgage insurance in effect, of (o provide a Joss reserve, until the requirement for mongage insurunee ends in
aceendance with any written agreement between Borrower and Lender or applicable law.,

9, Tnspection. Lender or its agent may miuke seasonable entries upot and inspections of the Property. Lender shull
give Borrower notice at the time of or priot to an inspection specil ying reasonashle cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or conseguential, i connection with
any condemnation or other taking of uny purt of the Praperty, or for conveyunce in licn of condemnation, ure hereby
assigned wnd shall be paid 1o Lender.

in the event of a total luking of the Property, the proceeds st be apphicd 1o the sims seeared by tas Secunity
Instrument, whethet or not then due, with any excess puid to Borrawer, In the event of o partiad taking of the Propeny in
which the fuir mutket value of the Propenty immediately before the taking is equal 1o or greater than the amount of the
sums seeured by this Secutity Instrument immediately befose the taking, unless Borrowey and Lender atherwise agree in
wriling, the sums seeured by this Security Instrament shafl be reduced by the umount of the proceeds multipiied by the
following fraction: (o) the total amount of the sums secured immediately before the tedang, divided by (b) the Tar maskel
vulue of the Propeny immediately before the taking, Any balance shull be paid to Borrowser. In the event of a patial
laking ol the Propenyz in which the fuir market value of the Property immediately before the 1aking is less than Uw
amaint of the sums ssenred immediately before the taking, unless Borrower und Lender atherwise agnee in writing or
unless applicable Jaw Gipdrvise provides, the proceeds shail be applied (o the sums secured by this Secunity Instrument
whether or not the sums asd Phen due.

If the Property is abundonad by Borrower, or il after notice by Lender o Borrower that the condemsior offers to
muke an uward or setthe o daimdor damages, Botrower fails (o respond to Lender within 30 days afler the dule the noliee
is given, Letider is authonized tcollectund apply the proceeds, at ils option, either 2o restoriton o repair of e Propeny
of to the sums secured by this Security Irst-ament, whether or not then due.

Unless Lender and Borrower etherwise sgree in writing, any appheation of proceeds to principal shall not extend or
postponhe the due date of the monthly payments “cferred 1o in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearuce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any stecossor in
interest of Borrower shall not operate to release the husility of (he original Borrower or Borrowen 's suceessors in interest.
Lender shall not be required to commence proceedings sgainst any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Sceunty Instrument by reason of uny demand
made by the originul Botrower or Borrower's successons ininterest, Any fothearanee by Lender in exeraising any right
or remedy shall not be a waiver of or preclude the exercise of anls £pht or remedy .

12. Successors and Assigns Bound; Joint and Several Ljubi’ity; Co-signers. The covenants and agreements of
this Sccurily Instrument shall bind and henefit the suceessors and 2ssigns of Lender and Borrower, subject 1o the
provisions of paragruph 17, Borrower's covenants and agreements shait be jeint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only (o mentgage, grant
anid convey that Borrower's interest in the Property under the lerms of this Secarity Instrument; (b) is n o personally
obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees Bueender and any other Borrower may
agree (o extend, modity, forbear or muke any accommodations with regard (o the terisof this Seeurity Instrument or the
Note without thut Borrower®s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject (o arawwhich sets maximuom loan
charges, and that law is finally interpreted so that the interest or other Joan charges colleetrd or 10 be collected in
connection wilh the loan exceed the permitted Jimits, then: (a) any such Joan charge shall be/reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alseady collected from Banaswer which exeeeded
permitted limits wiil be refunded to Bortawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction witi be treated as
partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower ptovided fot in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicabie law requires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. Any rutice to Lender shall be given by
first cluss mail to Lender's uddress stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security fnstrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instruinent shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instnement or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the confiicling provision. Ta this =nd the provisions of thi s Security Instrument and the
Note are declared 1o be severable.
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17. Transfer of the Property or n Beneficlal Intovest in Horrower. It uil oruny purt of the Property of ony interest
inn it i sold or transterred (or iF beneficind interest i Borrower s sald or lransferred und Borrower is nat a tatusind persor)
without Lendet's priot written consent, Lender may, ol its option, require immediate payment in full of a3l sums seenred
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the dite of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o perid
of nol less than 30 duys from the date the notice is detivered or mailed within which Borrower mast pay oll sums secured
by this Security Instrument. i Borrowut fuils to pay these sums prior (o the expirstion of this period, Lender may invoke
any remedics pernitted by this Seenrity tnstrament without further notice or demand on Borrower.

18. Borrower's Right fo Reinstade. 1 Borrower meets cettain conditions, Rorrower shall have the right 1o have
enforcement of this Sceurity Instrument discontitnied ut any time prior to the catlier of: () S days (or such other petiod as
apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Sccurily Instrument; ar (h)eniry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
vecurred: (b) cutedany default of any other covepants or agreements: (¢) pays all expenses incurred in enforeing this
Seeurity [nstrumetit, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably requirc o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the-wuns secured by this Security Instrument shall continue ubchanged. Upon reinstatement by
Botrower, this Sccurity Bstament and the obligations secured hereby shall remain fully effective as if no acecleration
had accurred. However, thistisGt o reinstate shall notapply inthe case of acecleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (logether with this Seeartly
[nstrutient} may be sold one opnore times withont prior nalice (o Borrower. A sale may result in a change in the entity
(known s the “Loan Servieer*) that Coliests monthly payments duce under the Note and this Security Instriment. There
also may be one or more changes of the Losn Servicer untelated to a sule of the Note, If there is a change of the Loan
Servicer, Bortower will be given written ndtice of the change in aecordance with peragraph 14 ubove and npplicuble Juw.
The notice will state the bame and wddress of Bie new Loan Servicer and the address to which payments shotlbd b made.
The notice will ulso contuin any other informubinn reaquired by upplicable tnw,

20. Hazardous Sphstances, Borrower shall ot suse o permit the presence, wse, disposal, storage, of release of sny
Huzargops Substancds on or in the Property. Borrower sliaif not do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Envitonmental Law. The nreceding two sentences shull not apply to the presence, e,
o storage on the Property of small quantities of Hazaedous Syastanues that are generally recogniized to-be appropriate to
normal residentinl uses and to maintengnce of the Property. : o

Bortower shall promptly give Lender written notice of any investigation, cluim, demund, luwsuit or other action by
any governmental or regulatory ‘ageney or private parly involviag the Properdy and any Hazardous Substance or
Environteental Law of which Bomrower has netoal knowledge. If Barrower tzams, o is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hizardons Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inucenrance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances dsiiped as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flziimshle or toxic petrolcum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos ot iommaldehyde, and mdioactive
waterials, As used in this paragraph 20, “Environmentul Law” means federal laws and jaws <f the jurisdiction where the
Property is located that relate to health, satety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration icilowing Borrower's
breach of any covenant or agreement in this Security Iustrument (but not prior to acceleralicp ainder paragraph
17 unless applicable law provides otherwise), The notice shall specify: () the default; (b) the zction required to
cure the default; (c) a date, not less than 30 days from the date the notice s given te Borrower, by which the default
must be cured; and (d} that faiture to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to
nassert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragroph 21, including, bul not limited to, reasonable
attorneys’ fees and costs of title evidence. ‘

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
{nstrument without charge to Borrower. Borrower shall pay any recordation costs. s

23. Waiver of Homestead. Borrower waives ull right of bomestead exemption inthe Property.
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24, Riders to this Secnrity Instrument. If one or more nders are executed by Borrower and recorded together with
this Security Instrument, 1nc covenants and agreements of each such fider shall be incorpotated into and shall amend and
supplement the covenants and egreements of this Secunity Instrument as if the rder(s) were a pant of this Secunity
Instrument. {Check applicshle bonizs)) .

Lo Adjustable Rate Rider Condominium Rider [__J 1-4 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
Bulloon Rider u.% Rate Improvement Rider f,_' Second Home Ridet
V.A. Rider aiher(s) specify)

99195539

BY SIGNING BELOW, Borrower accepts and agrecs <o the ferms and covenants eonlained in this Secanty

Instrument and in any rider(s) exceoted by Borrower and recordzd with jt.
Witnesses: /‘7) / / ﬁ
i (lsrner s

ALLENSON ‘Bortower

Mﬂ e 0an (Seal)
SHERYI//ALLEN: ON Borower

(Seal) e (Scal)

-Bortower -Borrower

STATE OF ILLINOIS, ("&:L/L, County ss:

|, X Aen A Ldegt pj »a Notary Public in and for suid county and state do herchy
cenify that  MICHAEL ALLENSON AND SHERYL ALLENSON, Al¢yfizned A nd -’A):-/(

, personally known to me to he the same person{s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes

therein set forth, YR -
Given under my hand and officil seal, this =~ €5 =% day of /:Fbrua.(j , 97y

My Commigi n Expires: T . 7&4%4&.4({’4’. //((/4&(,

10/77 1 Mg , Notary Publi/
'itﬂi"'a‘"ub‘u A

This Instrument was prcpzueq by PMAWR
m_sn“'_, 108} L T M 2 e .«amho:a Form 3074 9790

003598695
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER inmade this ~ 3BTH duyol  PEBRUARY |, 1994 |
urud iy incorporated inio atkd shidl bo deesnod 1o amend and supplement thy Monguge, Deed of Trust or
Security Decd (the “Security Instrument”) of the sume date given by the undersigned {the “Botrower”) to
secure Borrawer's Noteto BANK DONITED OF TEXAS ¥8B, 32300 BOUTHWEBT

FREEWAY. #2000 HOUB‘.PDN, TEXAB 77027

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and Yovated at:
540 N. LAKE SHORE DRIVE, #207, CHICAGO, ILLIKOIS 60v1l

{Propenty Address)
The Property inzicles o unit in, together with an undivided interest in the commaon elemonts of, o
corklominiom projest bnownus. - NORTH LAKE SHORE DRIVE

llNumv of Condominium Project] 94 195 539

(the “Condominium Project)i! the owners ussociation or other entity which acts for the Condominium
Project (the “Owners Associsian”) holds title to property [or the benefit or use of s members or
shatcholders, the Property also iviudss Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'sinteenst.

CONDOMINIUM COVENANLS! Iz addition to the covenunts and agreemenis made in the Seeurity
Instrument, Borrower and Lender further cov'equnt and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Projeet's Constituent Do¢uments| The “Constituent Documents” are the: (i) Deelaration or
any other document which creates the Condomintip Fuoject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompuily pav, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assiciation maintuing, with a gmcrul!y necepled
insurance carrier, a “master” of “blanket” policy on the Cordaminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for he perids, and uguinsi the hazards
Lender requires, including fire and hazands included within the teem “oxended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 16 the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Cavenant § to maintuin pazard insurance coverage
on the Property is deemed satisfied to the extent that the required coveragetis provided by the Owners
Assaciation policy.

Borrower shall givee Lender prompl notice of any tapse in required hazard insuranes soverage.,

In the event of a distribution of hazard insurance proceeds tn teu of restoration orserair following a
loss 1o the Property, whether to the unit or to commwon elements, any proceeds payablc 'o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty bistrument,
with any excess paid to Borrower,

C. Public Liability Insiirance, Borrower shall take such aclions as may be reasonable to insure that
the Owners Association maintains a public linbility insurance policy ueceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequentiul, payable
1o Borrower in connection with any condemnation or othet taking of all or any part of the Property, whether
of the unit or of the commaon elements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity
Instrament as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family: Fannie Mas/Fraddis Mac UNIFORM INGTRUMENT Form 3140 8/90
Page tof 2 0035408695,
L
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E. Lender's Prior Consent, Bortower shall not, except after notice 1o Lender and with Lender s prior
wrilten cansent, cithet partition or subdivide the Property or consent lo:

(i) the ehandanment or termination of the Condominium Project, exeept for shandonment or
termination required by lew i the case of substantial destruction by fire or other castulty or in the cise of »
taking by condemnation or cminent domany,

(i) any amendment to any provision of the Constituent Documients if the provision bs for the
express benefit of Lender;

(i) termination of professional managemeni and assumption of sch-management of the
Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage muintatned by the Qwners Association unacceptable 1o Lender,

F. %emedies. [ Bortower does not pay condominium dues and assessments when due, then Lender
may pay thiem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower srcured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shull bear interest from the date of disbursement at the Note rate and shall be
payable, with inicrast, upon notice {rom Lendet to Borrower requesting payment.

BY SIGNING BELGW, Borrower uccepts utid agrees 1o the tenms and provisons contuined in this

L cOondominium Rider.
7‘ L / g_i/j.:{)-&.—-ﬂ-———\ ) (Qw])
‘/4114 #EQ;ON Borrower
C !

&UAJ; re T {Scal)

SHERYL AT LENSO Bortower

{Scal)

-Borrower

(Scal)
-Borrower

91195524
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UNIT 207 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY UF
LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE B2L11163) AND
LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION T0
CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1960 AND KNQWN AS TRUST NUMBER 49037 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS AS DOCUMENT NUMBER 92468797 AND AMENDED BY AMENDMENTS
RECORDED ON JANUARY 15, 1993 AS DOCUMENT 33038217 AND AUGUST 3, 1993 A8
DOCUMENT 23604082 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN SAID
PRRCEL (EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITY
THERZOF AS DEFINED AND SET PORTH IN SAID DECLARATION AND SURVRY)

02/11/94

This commiument valid only if Schedule B is attached.




