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THIS MORTGAGE ("Socurity tndrment™ i givenon Fehruary 22nd, 1994 . The mortpagor is

RublRT A PHILLIPS |, BTHOLE o 9419:,*):50
Yyr £ ‘ -
. » " e -1._ . fvo-
C'Hortower™y This Secooty tnsirumesit i given to Cr ??"?P‘s s '%v"‘"kn :
ALY J TRUST C( : ; ' '"?z:-
FALDS BANK ANI ] c M?ANY | GGy ”Hh, o8 ...11?'\?5
hu,_
which ix organized and exisiing under the laws ot~ THE STATE (OB ILLINOIS ' .and whose
address i 12600 8, HAKLEM AVENUE .
PALOS HEIGHTS, 1IL 60461 : ("ceader™). Bomower owes Lender the principal sum of
TRIRTY ONE THOUSAND & 00/100 ‘ ’
‘ Doies (US. § 31,000,060 ).
This deht s evidenced by Bormower's nite dmuu the same dale as this Security Inswraont ("Note”), which provideés for moathly
pavinents, with the full debu iF not paid earlier, due and payable on  Marcin 1, 20z . This Secarity

instrgment secures (e Lender: (a) the repavinens of the debt evidenced by the Note, with inwrest, and alt rencwals, extensions and
maodificabons of the Note: (b) the payment of all other sums, with interest, advanced under patiziaph 7 o protect the seeurity ol
thss Security thstrument; and (¢) the performance of Bormower’s covenants and agreements undor i decurny Instrunent and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lemiber the following deccrived propeny located in
TAX 10 #- 14-16-809%-051-1073 TOOK Caunty, lilinois:
BUILDING 7. UNIT NO. 101 IN CLOISTER CONDOMINIUM AS DELTYNBATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL BSTATE: LOTS 1 THROUGH 4, BOTH TNCLUSIVE, 1IN
BEKTA AND O'MALLEY'S CONJOLIDATION OF PART OF THE SQUTH EAST 1/4 OF SBCTION 1A,
TCWNSHIP 317 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN (COK
COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHEDR AS BEXHIBIT A 'TO THE DECLARATTION OF
CONDOMINIUM OWNERSHIP (HEREINAFTER REFERRED TO AS DECLARATION) RECORDED IN THE
CEFICE OF THE RECORDER OF DEEDS OF COOQR COUNTY, TLLINQIS, AS DODUMENT NUMBER

254751490 TOGETHER WITH 1TSS UNDIVIDED PER(‘ENTM‘E 'IN’T‘HREST IN THE COMMON ELEMENTS

A5 ZET FORTH IN THE DECLAXATION.

which has the address of 1877 WEST 109TH STREET #7-101 % LYAK LAWN {Sareet, Ony),
Hinots : K45 3 {"Propenty Address™:
(S {3 ‘ LI
1ip Tl N Form 3014 9/90
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5. Hasard or Property Ilmlrum' ;ummu o ulml keep Jw impovemens lugll imu or hereher vrecid on the Ptopeny

lmurcd apainst loss by fire, hazands mchrded within he e "extended coverige” and any othier hazards, inclading Qosds o
sediitg, tor which Lender reguires insurance, This insurance shall be maintuned in the amounis and tor the persods that Londer
reyuires. The msurance carrice providing the insurance shall be chosen by Bormower subject to Lender's appraval wiich shall noy
he unreasonably withheld. it Borrower Twls w maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1 pridect Lender's dghes i the Property in accordance with paragraph 7.

Al insurnee policies and renewals shal! be acceptable 1o Lendor and shall include a standard montgage vinuse. Lender shiatl
have the right 1o hold the policies mnd renewafs 1 Lender requires, Borrower stidl prorptly iave 10 Lender oll receipis of puid
prennums and renewal notiees, In the cvent of loss, Borrowes shall give prompl notice to the insurance corner and Leder, Lender
may tigke prool of loss it nod made prointly by Borrower

Unbess Leader mid Rorrower atherwise agree i waking, myurimce progeeds shall be applied 1o restoration or /epais of the
Bropesty dummged, b the eestormmon o repale i cconomestly feasible i Eender's socurity oo lessened 1 the restocion or
tepit = ok cconomieatly feisibte or Eetidee's secnrity waonlid be Jessenod, the msuvnee preeeds shintl be applied 4ot sutns
secutd by iy Secardy Instinent, whether of not then due, with siny exvess paid 10 Horrower 18 Borrowey: abundons U
Propeety, of docs o answer within e days o notice from Lender thig the isurance carrier hias offered to settle & chm, then
Lender may ceffelt the insurance proceeds. Lender may nse the proceeds «w regrair or cestore the Propedy af o pity sums secired
by this Secorty Istranest, whether of not then due. The 30-day period will begin when the notice 18 given.

Unless Eender and Raprower otherwise agree in wrinng, any application of procecds to principal shaft not extend or posipone
the due date of the monttdypoymends veferred 1o in paragraphs 1 and 2 or change the amount ol the payments. If under parynaph
20 the Property is acquired by Leeder. Bomrawer®s eight i any invurance policies and procecds resplting from damage 10 the
Property price o the acquisition vials puss 1o Lender o the extent of the sums sezured by this Sccarity Instrument imimediately
pries 10 the aequisition,

6. Occupancy. Preservation, Mainterarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormower shall occupy, establish. and use the Propeny as Borrowes's principat residence within sixty diys afier the execunon of
this Security Invtrament and shalt contmae 1o veeupy the Proparty os Borrower's stincipal fesidence for at feast one year alter the
date of oceupancy. unless Lender otherwase ngrcey m wrinng, which consent shafi aot be unreasomubly withheld, or unless
extenuating circumstances exist which nre beyond Boowst's control Rorrower shall nol destroy, disnage or fmpair the Property.
allow -the Property to deieriorate, or commit wasie on he Propesty. Borrower shall he in defanll if any forfetne acvon or
proceeding, whether cwvil or eriminal, is hegun that in Lender’s good fath judgment could result m lorfeture of the Property or
otherwise materially impair the lien created by this Security ustament or Lender's seeurity interest. Borrower may cure such a
defunlt and emstate, as provided in paragesph 18, by causing e acion or proceedimg 1o be dismissed with o raling that,
Lender's goad Faith deternmmation, precludes forfeiure of the Borrower simerest in the Property or other material impuirment of
the lien created by this Seeurity Instrument or Lender's security interest Porower shall also be in defandt if Borrower, during the
toan application process, gave materially fulse or maccarate infermation araatements to bender (or faled o provide Lender with
any material mformatson) in connecticn with the Ioan evidenced by the Note, mcluding, but not limited to, representations
vonceraing Borrower's occupaney of the Property as a principal residence. H this doesity Instrument is on 4 feaschold, Borrawer
shall comply with alf the provisions of the lease. If Borrower ucquames fee title to the Prozcsty, the leasehold and the fee tde shall
not merge unless Lender agrees to the menger in writing.

7. Pratection of Lender's Rights in the Property. it Bomrawer fails to perforn the covevants and agreements contined in
this Security Insrutment, or there is a legal proceeding that may significuntly affect Lendar's righisin the Property (such av a
procecding in bankrupiey, probute, for condemnation or forfenure or (6 eaforee laws or regulations) thep Lender may da and pay
for whatever is necessary (0 profect the vitlie of the Property and Leader's nghts m the Property. Loartor's actions may inclide
pavieg any sns Secured by o lien which hax priority over this Security Instrument, appearing i court, paying reasonable
atorneys’ fees and entering o the Propenty o wake repairs. Afthough Lender may take action under this {ax.graph 7, Lender
does nof have 1o (o so. '

Any amounts disbursed by Lenader under this paragraph 7 shall become additional debt of Borrower scearcd by this Security
Instrument. Unless Borrower and Lender agree to other erms of payment. these amounts shall hear interest from the date ol
disbursement at the Note rate and shall be payable, with inerest, upon natice from Lender 1o Borrower reguesting payment,

8. Mortgage Insurance. I Lender required morfgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums requiced o mainain the montgage insurance in cffect, If, for any reason, the
maortgage nsurance coverage required by Lender hipses or ccases o be in effect, Borrower shall pay the preminms required to
ahigin coverage substantially equivateit o the mortgage insurance previously in cflecy, at o cost substantially couivalent o the
cost to Borrower of the mongage insuraice previously tn effect, from an akemate mortgage insurer approved by Lender. 1
substantiatly equivalent mortgage insurance coverige is not avinfable, Borrower shall pay ta Lender eacht month a sum equal 1o
onc-iwettth of the yearly mongage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be o offect. Lender will docept, use and regin these payments as o loss reserve in tiey of mongage insurance. Loss reserve
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16, Borrower’s Copy. BMMQ EIEI,HQ'IIALNHQDQM B!MY&( ity Mstrument.
fall Gr any part of the Pr\'v)x

12, Transter of the Property or o Beneflcial luterest in Borrower, | SV 00 uny Tkt o i s
sold on transterred (o it o henchend inerest i Bopower s sold or traisferred and Borrower ¢ el w sl person) without
Lender's prior writtorgaansen, Lender may, ab s ophion, require inmediaie paymest m Fudt of afl suims secured by this Security
[nstrament. I'lu\vcvcr.‘mﬁ'fh[lﬁl)n shalt not he exercised by Lender i exercise 1§ prohibued by federal law as ol the dine of s
Securty Instiument,

I 4ender cxercses tus optan, Eender shall give Borrower notice of accelensgion. The potice shidl provide i persd of no Jess
Wan 40 days trom the date (e notiee 15 delivered or mled withim which Borower must pay all sums secared by thys Seenrity
Jistrament 18 Borrower Gails to pay tese sums poor o the expiration of this penaod, Eender may fivoke uny temedies peonitied
by this Seounty Instrumecit withowt tuether flotce ar detasd o Botrawes

I8, Borrower's Right to Reinstate, 1 Boriower mecls certimn conditions, Bortowes shall bave the nght to have
enforcement ol this Secunty fnstrument disconbnued st any tme prior 1o the earhier of: () S days {or such other perod as
applicable faw may speeity for reinstatement) before sale of the Property pursunnt 10 any power of sole comtained in tns Security
(ustrumett, of (B entry of o udgment 2ntoromg dus Secunty lnstrament, Those conditions are trat Borrmower (8) pays Lender ali
sums which then wouhd be due under this Securny listrument amd the Note as if no acceleratior had vcourred; (h) cures any
defaudt of any other covemants or agreeinents; {¢) pays all expenses incurred in enforcing this Security Instrament, including, bt
not Limted 1o, reasonable attomeys” fees; and (U takes such action as Lender may reasonably require o assure diat the lien of dis
Secunty fnsrwmentLendee's mghts in the Property and Borrower's nhhgud‘m 0 pay the sums secored by this Security
Instrument shall canteae unchanged. Upon reinsialement by Romawer, this Security Instrument ad the obligations secired
hereby shatl remain fully effective as it no acceleration had ocowrred. However, thig fght to reinstate shall not apply in the case of
aveeleravon under parag Gt 27

19, Sade of Note; Charge of Loan Serviver,  The Nowe or a jarial interest in the Note {iogether wah this Securty
Instradient) may be sold one grmare times without poos potice 10 Borrower. A sitke miay resul i a change in the entity (known
as the “Loan Seevicer™y that colices onthly payments due under the Note and this Sceurily Instnanent. There also may be one or
more changes of the Loan Servicer unrclated 10 o sabe of the Newe, I here is a change of the Loun Servicer, Borrower witl be
given witten notee of the change in‘accordance with paragraph 13 above and applicabie taw . The netice will st the nime angd
adldress of the new Loan Servicer and the adtress 10 which payments should he made. The nonce will alse contin any uther
wtormaiion reguired by applicable law.

2. Hasrdous Substances.  Borrower shad oot cause or penmit the presence. use, disposal, storage, or release of any
Hazardous Substances on of i the Property. Boseowar shall not do, nor allow anyone else io do, anvthing attecung (he Property
that 15 m veolation of any Environmenial Law. The ‘nrsceding iwo sentences shall not apply 1o the presence, use, of storage on the
Property o) small quantities of Hazardous Substances that are generally recogntzed 10 be approprutte (o normal 1esidenual vses
and to mamienance of the Property.

Borrower shall promptly give Lender written notice ol sy investigtation, claim, demand, Eiwsiil or other schon by any
govermmental or regulatory agency or prvals party mvolving die Property and any Huardons Substnce or Environmental Law
ol which Horrower has actual knawledge. 11 Borrawer learns, or s panlicd by any governmental or regulatory suthonty, thal any
removal or other remediation of any Hazasdous Substance alfecting the Property i necessary, Borrower shull promiplly ke afl
necessary remedial actions i accordance with Environmental Law.

As used i his paragraph 20, “Hazardous Substances™ are those sabsemees defined as wxe or hazardous substanees hy
Environtentat Law and the Tollowing substances: gasotine, kerosene, vz Nammable or toxie petroleum products, toxie
pesticides and herbicades, volatite solvents, materals contning ashestos or formanichyde, and radiogctive materials. As used m
this parageaph 20, "Environments] Law” means tederal laws and Laws of the junadictsi where the Property 1 locatcdd that relale
10 health, safety or envirenmental prolection, '

NON-UNIFORM COVENANTS. Borrower and Lentler further covenant and agree as £ fiaws:

21. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerativn ynder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require | 1o cure the default; (0
a date, not less thun 30 days from the date the notice is piven to Borrawer, by which the defuul wist be cured; and ()
that fuiture to cure the defanlf on or before the date specified in the notice may vesult in acceleratioi oi the sums secured
by this Security Instrument, foreclosure by judicisl praceeding and sale of the Property. The notice saza further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums sccured by thin
Secuvity Instrument without further demand amd may foreclose this Security Instrument by judiciul procevding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, but aoi
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Tnstrument, Lender shall release this Securily Instroinent
without charye 10 Borrower. Borrower shall pay any recondation cosis.

23. Waiver of Homestead. Borrower waives all right of homesiead excmpiion in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIOM RIDER is male this  22nd day of February R LY
amd is ncorpogated o sid shil) be deemed to mnemd and supplement the Mortgage, Deed of Trst oF Secirity
Deedd (the "Secutity Instrument”y of the sume date ghven by the undersigned (the "Bofrower”) 1o seclise Borrower's

Notw o
PALOS BANK AND TRUST UOMBANY

{the "Linder™)
ol the same thte and covering the Propierty described I the Secuity fnstrument and Jocaed at:

AM2T WEST LO9TH STREET #7-101 DAK LAWN, ILLINOIS 60453

lprupcny Address|
The Propesty inclades s unit i, ogether with an undivided imerest in the commion clemaiits of, 1 condominium
project known as: " AR

CLOTSTRER CONDIMYNTUM

PN of Condunnnive Pragedt]
(the "Condominium Project”). Tt e awhers associanon or ofber entity which acts Tor the Condominium Projecs
ahe "Owners Associaen™ holds othe s propenty for the benelit or uxe ol its members or sharcholders, the
Propenty abo mehides Borrower™s ngerest i the Owness Assovistion amd the usey, proveeds wad beswtis ol
Borrower’s witerest ' ' ' '

CONDOMINIUM COVENANTS, b i 1o the covennts wnd agreements mide - the Secursty
Tnstrument, Borrower atel batider farther covensn and agree as Tollows:

A. Condominium Obligations. Borrower shad perdorm  alt of  Borrower's  obligations  andee  he
Condommium Project’s Constituent Documents. The “Ceasutuent Documents” are the: (i) Declarstion or any other
document which creates the Condominium Project; (i) by=kuws: (til) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues 2od assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 30 Jong as the Owners Associalion caintaing, with a generaily seeepted insurange
carner, a “masiee” or “blanket’ poticy vp the Condominium Project vhich is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against e awzasds Lender requires, wcluding fire
andt hazards meluded within the ean "exlended coverage,” then:

(i) Lender waives the provision in Uniform Coveramt 2 for tie coontily payinent o Lemder of
one aweltth of the yearly premmm staliments tor hieard snsurance on the Property; ai

(i) Horower's obligation under Untonm Cavenait § (o maintan by snszance coverage on ihe
Property 1 deemmcd sausticd to the exient tiat the reguired coverage is provided by the Owiers Assaciation pokicy.

Borrower shall give Lendes prompt notice of any lapse in respaired hazard isurance coverege

In the cvem of o disiribution of hazard insuronce proceeds in liew of restoration or repatr follavinyg a loss w the
Property, whether to the unit or o common elements, any proceeds payable w Borrower are hereiny awsigined and
shall he paid  Lendes for application to the swins secured by the Security Instrumeni, with any cxeess pad W
Borrower.

(. Public Liabitity Insurance,  Borrower shall wke such actions as may be reasonable to insure that the
Owaners Assuctation ma'mHin.s' & public bability msusance policy accepiable in form, amount, and exteat of
coverge o Lender. t Caoyt

D, Condemnation.  The proceeds of any award er clim for damages, direct or consequential, payable 10
Barrower in connection with any condemnation of dther waking of all or any part of the Property, whether of the

MULTISTATE CORNDOMINIUM RIDER - Singla Famiy - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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unit or of the cammon clements, or {or uny conveyance i heu of condemnmation, are hereby assipned and shall be
patd (o Lember. Such proceeds shall be apphied by Lender o the sums secured by the Secunty Insgamen as
provicked i Linibonm Covenay 10,

E. Lender's Prior Consent,  Borrower shall wot, except afler nobice W Lender andd with Lendet's prios

writien consent, either partition oF subdivide the Property oF consent
(i) the abandonment or termination of the Condommium Project, except lor ahandonment o

ferminanon required by law in the case of subwinntial destrucuon by Tire or other casuslly of i the cise of 2 takmg
by condetmnnghion or eninem domair;

(i) uny amendment (o any provision of te Constident Documents i the provisior i lor the eapiess
henelit of Lendet;

1y termination of professional management and asswnplion ol sell-nunugemenl o) u.e Owners
Associgtiaon; or

Gv) (any _action which wauld have the effect of rendering the public liabilily msurance coveraye
itutintained by the Cwrers Association unacceplable w Lender.

F. Remedies. I Botzawer does nol pay condommem ducs amd assessiments when due, then Lender may pay
them. Any amounts disbursea by Lender under this parigraph F shatl become additsonal debt of Borrower secured
by the Security Instrurment. U2lcss Borrower and Lender agree o other terms of paymenl, these amounts stiall bear
inerest from the date of disburseraett at the Note rate and shalf be payable, with merest, upon notice from Lender
(o Borrawer requesiing payment.

BY SIONING BELOW, Borrower sceepls and ageees o the teems mnd provissons contianed e thes Condomimun
Rider, ’
J //’ /
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