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{Spate Above This Line For Recording Data)
MORTGAGE : 1047228231t

THIS MORTGAGE ("Seourlty instrumant”) la given on FEBRUAAY 22ND ' ,
1994.Them0ﬂm0f|3JEF-FREY 0. ALLEN AHDO KIMBERLY J. ALLEN, HUSBAND AND .

WIFE

('Borrower”).
This Securty instrument s givento SOURCE ONE MORTGAGE SERVICES CORPORATION ,

which is organiz2d and existing underthelaws of O0ELANWARE ,
and whosp adurranis 27555 FARMINGTON ROAD, FARMINGTON HILLS, MI 48334-3357

Lendor’).

Borrowar owas Lerde tha principatgumod TWO0 HUNDRED THREE THOUSAND ONE ¢ )

HUNDRED FIFUYr DOLLARS AND NE/100 Dollara (U.S.§ 203,130 ¢0 b
This debt is evidencea by 2orrower’s ncte dated the same date as this Security Instrumant (*Note™), which
pravidas for monthly paym.srs, with the full debt, if nat pakd eanier, due and payable on

MARCH 18T, 2074,
This Security Instrument secures *2 Lander: (a) the repaymant of the dabt evidenced by tha Note, with inferast,
and all renewals, extensions ant o Sications of the Note; {b) ths payment of alt other surns, with interest,
advanced under paragraph 7 to preaact the ascurlty of this Securlty Instrument; and g:) the performance of
Borrawer's covenants and agreemente urnder this Security Instrument and the Note. For this purpose, Borrower
does hersby mortgage, grant and corvey ra t.ender the following described property located In N

COOK _ , County, lilinols:
LOT 63 3N TIMBEARS ESTATES PHASE 1 BEING A SUBDIVISION OF PART OF THE WEST 1/2 .
OF THME SOUTHEAST 1/4 -OF SECTION 27, AHMD THE EAST 1/2 OF THE SOUTRH WEST 1/4 OF
SECTION 27, TOWNSHIF 36 NORYH, RAXVT 12 EAST OF THE THIRD PRIMCIPAL MERIDTAN, .
IN COOK COURTY, [LLINDIS. ‘ - ‘ v
P.l.N, #:27-27-414-020. .. i
34135654
. . T e A USL el 303 50
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B 1
which has the addressof 9100 WALNUT LANE /IL amy BTINLEY PARK .
N
Hlinols - - e0ar7 ("Property Address’);

Do Codéy

TOGETHER WITH all the improvemsnts now or hereafter erectad on the propetty, and all sasemants,
appurtenances, and fixtures now or hareafter a part of the property. Alt roplacements and additions shall also be
covared by this Security Instrumant . All of the g is refarred to In this Securlty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the aestate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all ciaims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varlations by jurisdiction ta constitute a uniform security instrumemn covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and irderest; yment and Late Charges. Borrower shall prompily pey when
dx lhahpﬂ;;c!pm of and merast on the delxn } by the Note and any prepaymemnt and Jate charges due
under the Note. :

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lendar oa the day monthly payments are due under thi Note, untll tha Note Is paid in full, a sum ("Funds”)
for: (a) yearly iaxes and assessmerts which may attain priority aver this Securlly Inatrumant as a liea on the
Property, {b) yeariy leasshold payments or ground remts on the Property., ¥ any; (c) yearty hazard or property
Insurance premiums; (cf) yearly lood insurance premiumns, if any; {e) yearly morngage insurance premiums, if any,;
and (P any sums payabia by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the

ILLINOtS Bingle Family- Fannie Mae/Freddie Mao UNHORM INSTRUMENT Form 3094  B/90  (oage 1 o/ 4 pages}
3014/1L /C/ALLS 000070291
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9. Inspection. Lendsr or lts agent may make reasonabie entries upon and inapedtions of the Property. Lender ahall give Borrowsr
natios at the time of or prior to an Inspection speoifying reasonabie cause for the inspection.

10. Condemaation. Tho proceeds nt any award or claim for damages, direct or consequential, In connection with any condemnation
or other taking of any part of the Properly, ar fof conveyanoe in lleu of condemnation, are hereby assigned and shall be pald io Lender.

In the svert of a total taxing of the Property, the procesds shall bs applisd to the sums secured by this Beourity iInstrument, whether or
not then dua, with any axoess pald to Borrawer. in the svent of a panial taking of the Property in which ths fair marxet value of the Property
Immediataty before the taking Is equal to or greater than the amount of the sums secured by this Becurity Instrumaent Immuediately before the
taking, uniess Borrower and Lander otherwise agree in wriiing, the sumas secured by this Security instrument shall be /educsd by the amount of
the prooseds multiplied Dy the following fraction: {a) the total amount of the sumns secured iImmediately hefore the taking, divided by (b} the fair
maurket value of the Property immaediately before the taking. Any balance shall be paid t¢ Borrower. In the svent of s parilal taking of the
Property in which the fair market value of the Property immedistely before the laling is insa than the amount of the sums secured immadiately
before the taking, uniess Borrower and Lender otherwise agrea in writing or unisge applicabie law ctherwise provides, the proceeds shali be
applied 10 the sums secured by this Security Instrument whethar ar not the eums as then due.

If the Property is abandoned hy Borrower, or If, atter notioe by Lender to Borrowsr thiat the oondemnor otiers to make an award or settle &
claim for damages, Boriower Ialls to respond to Lender within 30 days aftar the date the notios is given, Lender is authoitzad 1o coliect snd
spply the proreeds, ai lts option, sither to restorstion or rapalr of the Froperty of to the sums secured by this Bacurity instrument, whether or
net then due.

Uniess Lender and Borrower otherwise agree in willing, any application of p/oceeds to prinolpal shall pat extenc or posipons the dus
date of the monthly paymaents referred t6 in paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Releassd; Forsbearance By Lender Not a Waiver.  Extonsion of the time for payment or modification of amortization
of the sums sacured by “his Seourity Instrument granted by Lendsr to any successor? in interest of Borrower shall not oparate to (sleasa the
Hability of the original "10/) swer of Borrawer’'s successors in iniereat. Lender shall not be required o commenos procesdings againet any
SUCCEa8or in interast or 1viuss 10 extend time for payment of otherwise modtfy amortization of the sums secured by this Security Instrument by
1eason of any demand m7.as by the original Borrower or Borrowes's sucossscrs In interest. Any forbeaianoe by Lender in exercising any right or
remady shall not be & walve, o) or preclude the exerciss of any right or remedy.

12. Successors and Sz g Bound; Joint and Several Liabliity; Co-signers. The covenants and agresments of this Sscurity
Instrument shall bind and ber ¢fit 1a sucoessors and aszigna of Lender and Borrower, subject 10 the provisions of paragraph 17. Botrower's
covenants and agreesments shalt ©s {o'nt arrd sevaral. Any Borrower who oo-signs this Security instrument but does not execute the Note: (s) is
co-signing this Security instrumenianb o monigage, grant and convey trat Borrowsr's interest In the Property under the terms of this Security
instrument; (b} is not personatiy abligater. 1o pay the suma secured by this Security Insrument; ang (o) agreas that Lender and any othes
Borrawer may agree to extend, modify, (o1 Jesr or make any sccommaodations with regarsd 4o the tarms of this Security instrument or the Note
without that Borrcwer's consent.

13. Loan Charges. if the loan secured ay 'his Sacurlty instrument is subject to a faw which sets maximum loan charges, and that law
ia finally interpreted 30 that the Intetest or othe: I ar cnarges collectsd o1 1o be coliecied In connection with the foan excesd tha permined
fimits, then: (a) any such loan charge shall be red:.ced by the amount necessary to feduocs the chargs to the parmittad limit; and (b) any sums

“iready collected from Borrower which exosaded perr.tta! limits will be refunded to Borrower. Lander may choose to maks this refund by

a partial prepaymant withaut any prepaymsiii ct.e e under the Note.

X r.audEg the principa!l owsd under the Nots or by mal ing a direct payment to Borrower. ¥ a retund reduces prinoipal, the raduation will ba

i4. Notices. Any nolice to Borrower provided for %12 Sacurity instrument shali ba given by delivering it or by mailing it by first
ciass malt uniess applicable law requires uss of another mett od. Th.e notics shall be directad 10 the Property Address or any other addrass
Borrowsr designates by notice to Lender. Any notice to Lende: s> 4!t be given by first class mail to Lender’s add:esa stated harein or any other
address Lenaer designates by nolice to Borrowar. Any notice pros ided for in this Security instrument shali be deemad to have been given to
Borrower or Lardar when given as provided in this paragraph. o

15. Governing Law; Severablity. This Sscurity Instrument sk all be governed by federal law and the law of the urisdiction in which -
the Praperty is located. In the event that any provision of clause of this besun'y lnstrumaent of tha Note conflicts with applicable jaw, such [y
conflict shall not attect other provistons of thia Security Instrument or the Kot~ vhich can be given stect without the conflicting provision. To - rn -

thiz and the provisions of this Security Instrument and the Note are declared t5 bz severable. ]
18. Borrower's Copy. Borrower shall be given one conformed copy of dv. N te and of thia Security instrument. ’.?3
17. Transter of the Property of a Beneficlal Interest In Borrower. if all orary nast of the Property of any Interest in it s sold ot ::

transferred {or f a baneficlal intersst in Bosrowsr [% soid of transfaried and Borrower (s 1 ot A natural parson) without Lender’s prior written
consent, Lenaer may, at its aption, require immadiate payment in fuil of all sums sec« < by this Security instrument. Howsver, this option
shali not be exsrcised by Lender if exsrcise ls prohibited by feceral law as of the date of thiv sec. ity Instrument.

1 Lendisr exaicises this option, Lendes shail give Barrower notice of acosieration. The notice shall provide a period of not less than 30
days trom the date the notice is delivered or mailed within which Borrowsr must pay all sums c3cured by this Security Instrument. i Borrowes
faile to pay these sume prlor to the expiration of this pesiod, Lendes may invoke any remadias per it sd by this Beourity instrument without
further notice or dermand on Borrower.

8. ‘Borrowar's Right to Aehistate. ¥ Borrower meets certain condhions, Borrower shal have th riabt {o have onforcement of thia
Security mstrurment discontinued af any fime prior to the sarlier of: (s} 5 days {or such othar period as af pilcabls law may specity for
reinstatemnent) before sale of the Property pucsuant to any pawer of sale containsd in this Security instrumant; » (b) entry of a Juagment
enforcing this Securlty Instrument. Thoas conditions are that Borcower: (a) pays Lender all sums which the.y rould be dus under this Security
Instrument and the Note aa if no accelaration had occurred; ) cures any deteult ot any other covenants or agres.asts; {c) pays all axponsss
incurted in enforcing this Security Instrument, including, nst not iimited 10, reasonabie attomeys’ feos; and {d) t1 kws ¥ Joh action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's righta in the Property and Borrowe) '~ ol sation to pay the sums
secuted by this Security Instrument shail continue unchangsd. Upon reinstatement by Bofmowet, this Security instrur mr . siud the obligations
secured hersby shail remain fully sffective as it no acceleration had occcurred. However, this right to reinstate shall not ap sh in the case of
sccelaraton urkier pesagraph 7. .

19. Sale of Note; Change of Loan Servicer. The Note or a partiaf Interest in the Note flogether with this Security Insiwr.mont) may be
sold one of more timea without prior notice to Borfower. A sate may result in a change in the entity (known as the "Loan Service. ) that collects
monthly payme 1t due under the Note and this Security instrument. There aisc may be one or more changes of the Loan Sarvicer unrelated to
a sale of the Note. if thers ia a change of the Loan Sarvicer, Borrowsr will bs given written notice of the change in accordance with paragraph
14 above and applicable iaw. The notice will state the name and address of the now Loan Servicer and the address to which paymants should
be made. Tha notice will alao contain any other information required by applicable law.

20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or releuse of any Hazardous
Substancer on o in ths Proparty. Borrower shall not do, nor allcw anyane sise to do. anylhing sifecting the Property that is in violation of any
Environmantal Law. The praceding two sentences shall not epply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are genarally recognized 1o be agpropriate 10 normal residential uses snd o maintenance of the Property.

Borrower shall promptly give Lender writisn notice of any investigation, claim. demand, lawsuit or athar action by any governmental or
reguiatory agaricy or private party involving the Property snct ahy Hazardous Substance or Environmentsl Law of which Barrowsr has actual
knowledge. It Borrower lsarns, or Is notified by any governmental or regulatory authority, that any removal or cther remediation of any
Hazardous Substance atiecting the Property |s necessary, Borrower shall prompily take all necessary remedial actions In accordance with
Environmenta! Law,

As used In this paragraph 20, "Hazardous Subsiances® are those substances defined as toxie or hazandous subsiances by Environmental
Law and the following subatancesz: gasoline, kerosans, other lammable of 1oxic patreieum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbesios or formnaldehyds, and redioactive materials. As used in this paragraph 20, "Environmantal Law" means
fedesal laws and (aws of the jurisdiction whers the Propenty lu located that relate 10 health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agres as follows: .

21. Acceleration; Remediea. Lender shali glve notice 40 Borrower pilof to saosieration fellowing Borrower's bresch of any
covenani or lmmln&cumylmumhdmtmnmmmﬁmwnlﬂum
otherwles). mmmmrg;_m_mmglm.mnmn 9 the delault; (o) & dess, net Wan 20 days from the
date the notios Is given to Borrowsr, by which the |mmm;mdmlthmmeetMuuhm
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