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MORTGAGE 10472024~1

THIS MORTGAGE ("Security Instrument”) i given on FEBRUARY 2157 ' ,
1994 Themongagor SCHARLES D. JACKSOHN AND JACQUELINE JACKSOK, HUSBAND
AND WIFE : :

] _ (Borrower').

This Securlty insirument s givento SOURCE ONE MORTGAGE SERVICES CORPORATION .

which is organizad and existing undet thelawa of DLLAWARE ,

andwhosoaddress ™ 27555 FARMINGION ROAD, FARHINGTON HILLS, M] 48334-3357
(Lender’).

Borrower owes Lardle’ the principal sumof ONE HUNDRED TWO THOUSAND DGLEARS AND

ND/f100 ’ Dol!arssu.s‘s 102,000.00

This dabt is evidenced by do wower's note dated the same dato as this Security Instrument "Note”), which

pravides tor monthly paymonts, with the fudl debt, if not pakd eartier, due and payable on

MARCH 18T, 24409,

This Security instrument secures ‘o Lender: (a) the repayment of the deb! evidenced by the Note, with interest,

and all renewals, extensions and i acations of the Mote; (b) the paymant of alt other sums, whh interesy,

advanced under paragraph 7 to prccact tha security of this Security Instrument; and {(c) the performance of

Borrower's covenants and agreaments ona 3r this Securlty instrument and the Nate. For this purposa, Botrowsr

does hareby mortgags, grant and canvav te Lender the foliowing described property located In

CoOK ‘ County, lilinots:

LOT 14 IN BURNSIDE'S LAKDWUOL WaArFo® UNIT NO. 14, A SUBDIVISION OF THE EAST 20

ACRES OF THE SOUTH 120 ACRES OF (V¢ SOUTHWEST 1/4 (EXCEPT THAT PART TAKEN FOR

APBROACH YO ILLINDIS STATE ROUTE 571 QF SECTION 28, ALS0O THE WEST 316.35

FEEY UF THE $SOUTH 172 OF THE SOUTHEAST 1 4 OF SAID SECTION Z8, TOWNSHIP 3%

NORTH, RANGE 13 EAST OF THE THERD PRINCIFAL MERIDIAN, TH COOK COUNTY,

ILLINDLS, L . :

P.1. N, :31-28-402-014
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whichhas theaddreesof 22135 HILLSIDE DRIVE LRIGHTON PARK . ‘ c“:_,
(BImaty ‘ (=] o

Illinoig - &D471 ("Proparty Acdress™); (")

@ Codel

TOGETHER WITH all the Improvements now or harsafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf aiso be
cavared by this Securlty Instrument . All of the foregoing is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrowaor ls lawfully selsed of the estata hereby conveyed and has the right
to morngage, grant and convey the Property and that the Property Is unencumbaerad, except for sncumbrances
of record. Borrower warrants and will detent generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combinas uniforny covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVE TS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and intsrest; Prepayment and Late Charges. Borrower shall promptly pay when
due the priirqw!pai of and Interest on the dett evidenced by the Note and any prepayment and lete charges due
under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written watver by Lander, Borrower shall
{.)ay to Landar on the day manthly paymsnts arg due under the Note, unti the Note is paid in full, a sum {*Funds™)
or: (a) yearly taxas anxt assessments which may attain priority aver this Security Instrument as a lian on the
Propeity: (b} yearly ieasehold payments or ground rents on the Proparty, If any, (¢} yearly hazard or propesty
Insurance premiums; (dj yearly flood insurance premiums, if any. {e; yearly mortgage Insurance premiums, f any: 4
and (f) any sums payable by Borrower to Lander, in accordance with tha provisions of paragraph 8, in liey of the

ILLINOQIS Single Family- Faanle iMas/Freddies Mac UMIFORM INSTRUMENT Form 3014 9790 (Pege 1 of ¢ pages;
3016/11L/C/ALL/D000/0291 o
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9. inspection. Lender or ita agent may make reasonable entries upon and Inspections of the Property. Lendes shall give Borrower
notice at the time of ur prior 10 a0 Inspection specitying reasonabls cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for darnages, disect or consequential, in connection with any condamnation
or other taxing of any part of the Property, or tor conveyance In lleu of condemnation, ate hersby assigned and shalt ba paid o Lander.

in the even! of a total taking of the Property, ths proossds shall bs applied to the sumas secured by thia Sscurity Instrument, whether or
not then due, with any sxcess paid to Borrows:.  In the svent of a partial 1aking of the Propesty in which the falr market value of the Property
immsdiately Datore the laking is squal 10 Of greater than the amount 0f the sums secured by this SBeourity instrument immaediately bators the
taking, uniess Borrower and Lender otherwise agres in writing, the sums seocured by this Ssourlty Instrument shall be reduced by the amount of
the grocesds multiplisd by the {ollowing tragtion: {a} the total aAmaunt of the sums saculsd immediately bators the taking, divided by {b) the lais
rrarket value of the Praperty immediately before the taking. Any balance shall be paid o Borrower. In tha svent of a partisl taking of the
Pusperty In which he falr market vaiue ol the Propsrny immadiately before the taking is Jess iran the amount of the suma secussd immediately
batore the 1aking, unisss Borrower and Lander otherwiss sgree In wriling or untess applicable law otherwise piovides, the prooesds shall be
appiled 10 the sums seoured by this Becurity instrumsnt whather or not the sums are then dus.

# tha Propaerty ia sbandoned by Borrower, or if, atisr notios by Lender 1o Borrowss thal ihe condemnor offers 10 make an award o: nettle &
cialin for damages, Barrowsr falle to respond to Lander within 30 days after the date the notioa is glven, Lender is authorized ta oollect and
apoly tha procesds, at lts option, alther to restoration or repair of tha Property 67 10 the Sumi secuisd Dy this Security instrumant, whether o

no! then due.
Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principa! shali not extend or posipone the due

date of the monthly paymenta referred 1o in paragraphs 1 and 2 or change the amount of sush payments.

11. Borrowsr Not Rsleased; Forcbsaranca By Lender Not & Walver.  Extension ot the time for payment of modification of amortization
of the aums secuisd by thia Sscurity instrumant grantsd by Lender to any sucosesor in interest of Borrowsr shail not opersts to refease the
iiability of the original “a (rowsr or Borrower's successors in interest. Lender shall not be required to commencs procsedings againsi any
succeasor in interes’ ¢+ re luso o extend time for paymant or otherwlse modity amortization of thes sums sacured by this Security Instrumant by
reason of any demand mzde by the ofiginal Borrowss or Borrower's successorns in interest. Any lorbearance by Landar in exeroising any right or
remedy shall not be & walvesof or praciude the exercise of any right or remedy.

12. Succesaors ani #42igns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agresments of this Security
instrument shall bind and ber #it the sucoessors and assigna of Lander and Borrowsr, subjeot tu the provisions of paragraph 7. Borrowsr's
SOVBNANtS AN AGPASIMONTS SR 72 joint and asveral, Any BOHows Whi Q0-8igne Wis Securlly Instrument but doss nat s¥acute ihe Note: (a) is
co-aigning this Securlty instrumeit ¢ i 10 Martgage, grant and convey thal Bormowser's interest In the Property under the terms of this Beourity
Insirumant; (b} Is not personally obiizals™ to pay the suma ssgured by this Security instrument; and (o) agiews that Lender snd any other
i Bor:ower may agies ta exisnd, Modify, (G bear or make sny acoommodations with regard to the terms of this Ssourity instrument or the Note

-M&pu! that Borrower's consant. '
; w13, Loan Charges. H the loan securec i this Security instrumant is subject to 8 law which ssts maximum ioan charges, and that iaw
interpreted 3o that the interast or oth ar ¥ 2c-sharges collectsd or to be collected in connection with the loan exosed the permitted

~ 7 limhe, then: {8} any such ‘oan charge ahall be isd.ced by the amount necessary 0 redude the chags o the permitted limit; and (b) any sums

. alrédy collected from Borrower which axceeded perr ... limits will be relunded to Borrowsr. Lendsr may chooss to makas this refund by
.-%.clnﬁ the grincipal owed under the Note or by mi king 1 direct payment o Bcrrowss. M & refund reduces principal, the rsduction witl be
tretiled a0 a partial prepayment without any prepaymant charga under the Note.

14, Nolices. Any notice lo Borrower provided fol in ‘als Security instrumant shail ba glven iy delivering it or by mailing It by tirst
class mail uniess applicable law requirss use of ancther met’ 0o Tha notice shall be dir ‘to the Property Address or any other address
Barrower designates by notice to Lander, Any nofioe to Lencier s> al} be given by first class mail to Lander's address stated herein or any other
address Landss designatss by notice to Bortower. Any notioe . siaed for In this Security Instrumuent shall be desmaed 10 have been given to
Barrower or Lender when given as providad in this paragraph.

15. Governing Law; Severadiiity. This Security Instrumaent 1 nall £ s governed by federn) law and the law of the jurisdiction in which
the Property is located. In the svent that any provision or clause of thic Ses Uty Instrument of the Note canflicts with applicable law, suph
conflict shall not atfect other provistons of this Security Instrument or the (doV which can be given sffect without the contlicting provision. Ta
this end the provisions of this Security Insirument and the Note are declarsu 4 ba ceverable.

16. Borrower's Copy. Borrower shall be given one canformed copy vf dv. Note and of this Security instrument,

17. Transfer of the Property or a Beneficlsl interest in Borrower. I aif 07 ar ¢ part of the Property ar any interest in it is sold or
transterrad {or if n benaficial interest In Borrowsr is sold or transferred and Borrows? 4 1.0t a natural person) without Lender's prior written
consent, Lander may, at its option, isquirs immaediate paymant in fuil ot all suma secy »< by this Security mstrument. However, this option
sha! not be sxercised by Lender if axercizs is prohibited by tederal law as of the daw of this. Cocurity instrument.

It Lender axercisss this option, Lender thall give Botrows: notice of accateration. Thi noti e shall provide a period of not tess than 30
days f:om the date the nctice is delivered or mailed within which Borrawer must pay all suf. s secired by this Security Instrument. i Borrowsr
fails to pey these suma prior to the sxpiration of thic period, Lender may invoks any ramaedies rar-7itted by this Security instrumant without
{furthet notice or demand on Borfower,

18. Borrower’s Right ib Reinstate. If Borrower muets cortain conditions, Borrowsr shall havy th~ right to have enforcemant of this
Securlty Instrumant discontinued &t any time prior 16 the sarlier of: (a) & days (o such other paviod ar a 4aizable law may specify for
reinstatemant) before sale of ihe Property pursuant 1o any powsr of sale contained in this Security Instrumen!: or (b) sntry of a judgment
enforcing this Secyrity Instrumtent. Those conditions are that Borrower: (s) pays Lender all sums which than would ba due under this Secuisity
Inatrumant and the Note as if no acceleration had occurred; {b) cures any default of any othar covenants ar wgres~snts; (0} pays all expenses
incurred in enfarcing thia Security instrument, including, but not & d to bie attorneys’ fees; and (d) t.kes uch sction as Lender may

LIk 4

reasanably requise (0 sssure that the lisn of this Security instrurnent, Lander's rights in the Propsarty and Bomraw.r's ¢ oizstion to pay the sums [ ]
secured by this Seourity tnstrumant shall continue unchanged, Upon reinstaternent by Barrowss, this Securtty inguur.a: o 3nd the obligations -
secured hareby shall remain futly effective as it no scosieration had cccurrsd. However, thia right to reinetate shail ot apily In the case of -t
acoelsration under pacegraph 17. B e

19. Saie of Note; Change of Loan Befvicer. The Note or & pariial Intsrest in tha Note (togethar with this Security .astroment) may be -(;:
sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Ser Aue.”) that collects 130
monthly payments dus under the Note and this Security Instrument. There also may be one or more changes of the Loan Seivicer unrelated 1o ;;

a sale of the Note. f there s a change af the Loan Servicet, Borowss will be given written notice of the changs in sccordance with paragraph
14 above and applicabte law. The notice will state the nams and address of the new Loan Servicer and the address 1o which payments should
be made. The notice will also contain any othar information required by applicable law.

20. Hazardous Subsiances. Borrowes shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances ¢n or ins the Property. Borrower shall not do, nor alfow anyona else to de, anything atfecting the Property that s in viclation of any
Environmental Law. The preceding two sentences shail not apply to ths pressnce, use, or storage on the Property of small quantities of
Hazardous Substances that are gensrally recognized 1o be appropriate 10 normal rasidential usss and 1o maintenance of the Property.

Borrowet shali promptly give Lender wiitten notice of any (nvestigation, clalm, demand, lawauit of ather action by any govemmenial or
regulatory agency or private pasty Invoiving the Property and any Hazardous Substence or Environmental Luw of which Borower has actual
knowledge. # Borrower learns, or is notified by any governments! or regulatory authority, that any ;emoval or other remedtation of any
Hazardous Subsiance aftscting the Property is necessary, Borrowsr shall prompily take all necessary remectial actions In accordance with

Environmental Law.
As used in this paragraph 20, *Hazardous Substancas® are thass subatances defined as tosic of hazandous subsiances by Environmental

Law and the following substances: gascline, kerosene, other flmmmable or toxic petrolsum products, toxic pesticides and herbicides, volstile
solvants, materials containing asbaglos or forrnaldehyds, and radioactive materials. As used in this peragraph 20, “Erivironmental Law” means
faderal 1awe and iaws of the jurlstiction where e Property laloaasd that relate 1o health, atety or snviranmental protection.

NON-UNIFORM COVENANTS. Borrowst und Lender further coverant and agree ag foliows:
2. Acceieration; Remedisa. Lender shali give notios 10 Borrowes prior 10 acceleration following Porrower's breach of an

covenant or agresmant in this Inatrusnent, (1S AOL pHoE 10 scoaleration under paragrapgh 17 unidss ey i
otherwias). The netion shait zmmwmmnmnmmu %9, Not. than 30 ;;Muu
date the notion ls given 10 Borrower, by whish the must be cured; snd () that falfure 1o cure the on of béfore dade
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