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. The mmongagor is

THIS MORTGAZE +"Security Instrument”) is given on February 22, 1994
ALICIA L MULLEN ©&/K/A ALICIA C CONTINELLI, MARRIED TO TIMOTHY R MULLEN

("Borrower™). This Security Insturient is given (o
COUNTRYMIDE FUNDING CORPOLKATION

., and whose

which is organized and cxisting under the lawz of NEW YORK
address is 155 NORTH LAKE AVEWUE PASADENA, CA 91109
("Lender"). Borrower awes Lender the principal sum of

THREE HUNDRED FORTY THDUSAND SIX HUNPZED and 00/100
Dollars (U.S. § 340600.00 >

This debt is evidenced by Borrower's nate dated the same « o a3 this Security Instrument ("Note™}, which provides for monthly
paymcnts, with the full debt, if not paid earlier, due and payabic anMarch 1, 2024 . This Sccurity
instrumem secures 1o Lender: (a) the repayment of the debl evidienced by the Note, with inlerest, and all rencwals, extenrsions and
modifications of the Note; (b) the paymenl of all other sums, with ‘a1 rest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c} the performance of Bostower's coveasuns and agreements under this Secuarity Instument and the
Note. For this purpose, Borrower does hereby mongage, grant and conirer i Lender the following described property lecaled in
County, lilinois:

CoaK
LOT 18 IN SUBDIVISIDON OF LOTS 12 TO 29 IN BLOCK 3 T4 CHSHMAN'S RESUBDIVISION OF
THE NORTH WALF OF BLOCK 4 TN SHEFFIELD’'S AOGITION TS CHIFAGD, A SUBDIVISION IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TH(RD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 14-32-218-D49-0000

b 3T A e/

C ) T RUCORCEN

which has the address of 2104 N FREMONT ST ,CHICAGO
Winois 60614 - ("Property Addresi™;

{Zip Code)
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TOGETHER WITH all the improvemenis now or hereafier crected on the propesty, and all casements, appurignances, and
fixtures now or hescalter a pan of the property. All replacemcents and additions shall also be covered by this Secarity Instrument.
All of the foregeing is referred o in this Sccurily Insttument as the "Property.”

BORROWER COVENANTS that Borrower iy lawlully xeised of the esume hereby conveyed and has the right to mongago,
grant and convey the Property und that the Proporty s unoncembered, except for encumbrances of record. Borrower warranis and
will dofond gencrally the tiile to the Property againkt all claima and domands, subject (0 any cocumbeances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and nos-uniform covenanis with limited
varigtions by jueisdiction 1o constitute g yaiform scourity instrument covering real propenty.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

t. Payment of Principat and Interest; Prepayment and Late Charges.  Bommower shali promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

2. Funds fur ‘Taxes und Insurance.  Subject to applicable law or w a written waiver by Lender, Borrower shall pay o
Lender un the day monthly paymenis are duc under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yoearly laxos
and sssessments which may stiain prioricy over this Securily lnstrument #s a lien on the Property: (b) yearly leaschold payments
or ground rents on Lhe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormower (o Lender, in accordance with the
provisions of paragraph &, in licu of the paymient of morgage insurance premiums. These items arc called "Escrow Hema”
Lender may. at any tiric, coilect and hotd Funds in an amount not ta exceed the maximum amount a Jender for a federally related
mortgage 1oan may surure for Borrower's eserow account under the federal Real Estate Seldement Procedures Act of 1974 as
amended from time w0 tiae, 12 U.S.C. Section 2601 et seg. ("RESPA"), uniess another law that applies to the Funds scis a lesser
amoent. If so, Lender may, at any lime, collect and hotd Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fund: dite on the basis of current dala and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance widh wpm avsble law.

The Funds shall be held in an witiltion whose deposits are insured by s federal agency, instrumentality, or entity (including
Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrowsr-for holding and applying the Fundy, annually analyzing the cscraw account, or verifying
the Escrow ltems, unless {.ender pays Borrawver interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower \2.;8, a one-time charge for an independcnt real estate wax reporting service used by
Lender in connection with this loan, unless appliczble law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any intcfest or camings on the Funds, Borrower and
Lender may agree in wriling, however, that interesi-s*all be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fundy, showing credits ant 223 10 the Funds and the purpese for which each debit w0 the Funds was
made. The Funds are pledged as additional security for a'l sur.s secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permia i 1o be held by applicable law, Lender shall account wo Borrower for
the excess Funds in accordance with the requirements of applics = taw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow lems when due, Lender may s noufy Borrower in wriling, and. in such casc Borrower shall pay
to Lender the amount necessary 1> make up the deficiency. Borower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in fulf of afl sums secured by this Security Instruniit Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proréty, Lender, prior 1o the acquisition or salc of the
Property, shalt apply any Funds held by Lender at the limc of acquisition or salc as a credit against the sums secured by thix
Security Instrument.

3. Application of Payments. Unlcss applicable law provides aotherwise, all yaymats reccived by Lender under paragraphs
1 and 2 shatl be applied: first, 10 any prepayment charges due under the Nolc; seuond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any iate charges duc under the P,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impantions auributable o the Propernty
which may auain priority over this Sccurity Instrument, and feaschold payments or ground oy i, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall [ay them on time directdy o the
person owed payment Borrower shall prompuly furnish o Lender all notices of amounts to X paid_under this paragraph. If
Borrower makes Lhese payments direcily, Borrower shall prompily furaish to Lender receipts evidencing th: payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unic=s'F (wrower: (a) agrees in
wriling to the payment of Lhe obligation secured by the lien in a manner acceptable 1o Lender; (b) contests‘wr good {faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion oja’ai® 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subovdiraiing the lien o
this Sccurity Instrument. If Lender determines that any part of the Propeny is subject to a licn which may altain miority over this
Securily Instrument, Lender may give Bommower & notice identifying the licn. Borrower shaif satisfy the lien or wke one or more
ol the actions set forth above within 10 days of the giving of notice.
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L. Hazard or Property lnsurnue mrower shall keep the improvemenis now existing or hereaficr crected on the Property
wrsured against foss by fire, hazards included within the texm "oxtended coverage” and any other hazards, including finods or
Floirfing., for which Lender requires insurance. This insurance shall ba maintained in the wnounty and for the periody that Lender
requires. The insurance carvier providing the insutunce shall bo chosen by Borrower subject w Londer's approval which shall noy
be unrcasonably withheld. If Borrower fails so mainmin coverage described above, Lendesr may, at Lender's option, obuain
coverage 10 protect Lender’s righty in the Property in accordance v-ith paragraph 7.

All insurance paolicies and renewals shall bo seceptable o Lender and shall include 4 standard morigage clause. Lender shatf
have the right W beld the policies and renowals. If Lender requires, Bommowes shall promptly give 10 Lander alf roceipis of paid
premisms and rencwal notices. In the ovent ol loss, Borrower shall give prompi sotice o tic insurunce carrier and Londer, Londer
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair js economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 0 the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ihe
Property, or docs nol answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to vepair or restore the Property or (o pay sums secured
By this Security (rstrument, whether or not then due. The 30-dasy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principat shall aot extend or posipone
the due date of the monthly paymenis referred to in pasagraphs { and 2 or change the amount of the paymenis. If under paragraph
21 the Property is syuired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the
Propenty prior o the sogrikition shatt pags 10 Londer 10 the extont of the sums socurcd by this Security Instrument immediately
prior o the acquisition.

8. Occupancy, Preser: athin, Maintenunce and Protection of the Property; Borrower’s Loun Appllcation; Lesseholds.
Borrower shall occupy, 2stablisi. and use the Propenty as Borrower's principal residence within sixiy days afier the exocution of
this Security Instrument and sha:l Cop‘inue 10 occupy the Property as Borrower's principal residence for at least one year afier the
dale of occupancy, unless Lender(otlierwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circurnsiances exist whict are beyond Borrower's contral. Borrower shall nol deswroy, damage or impair the Property,
allow the Property 1o delcriorate, or corim’t waste on the Property. Borrower shail be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begya that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwisc malerially impair the hien created by #as Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as pravided in parsgraph 18, by causing the action or proceeding to be dismissed with a miing that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other maicrial impairment of
the lien created by this Security Instrument ar Lender s security interest. Borrower shall alse he In defauht if Borrower, during the
lcan application process, gave materially false or inaccusat” information or statements 10 Lender (or failed to provide Lender with
any maicrial information} in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a princip{ res dence. If this Security Instrument is on g leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acguizen fee title 1w the Property, the leaschold and the fee title shall
nol merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ai's ‘o perform the covenants and agrecments conlained in
this Security Instrument. or therg is a legal proceeding that may significara!y affect Lender's rights in the Property (such as s
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enicice laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the valus of the Property and Lender's r'gits in the Property. Lender's actions may include
paying any sums sccured by a liecn which has priority aover this Securily lnslmmml, appearing in court, paying reasonable
auomeys® fees and entering on the Property w make repairs. Although Lender nav 19%e action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomc additional J2tr ¢f Sarrower secured by this Securily
Insbument. Unless Borrower and Lender ugree o other terms of payment, these amounts <hal! bear interest from the date of
disbursement at the Nolc rate and shall be payable, with intcrest, upon notice from Lender to Barrowver requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making'the loan secured by this Security
Insrrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect | If, for any reason, the
morigage insurdnce coverage required by Lender lapses or ceases to be in effect, Borrower shall puv Pie premiums required to
abtain coverage substantially cquivalent w the mortgage insurance previously in cffect, a1 a cosi substzarally oquivalent 10 the
¢ost o Borrower of (the morigage insurance previously in cffect, from an aliernate mortgage insurer aprreved by Lender. If
subsantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each manis-a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased to
be in effeci. Lender will accept, use and retain these paymenis as a loss reserve in liey of morigage insurance. Loss reserve
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paymen may no longer be reguired. at the option of Lender, ' mongage Insurance caverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obined. Borrower shail pay the
premiums required to maintain morgage insurance in effoct, or 10 provide 8 loss seserve, until the requircment for mongags
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Horrower notice at the time of or privr 1o an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or constquential, in connection with any
condemnauon or other biking of any pant of the Property, or for conveyance in licu of condomnation, are hereby sssignod and
shatt be paid w Lender.

in the event of a tal wking of the Praperty, the procoeds shall be applied o the suma secured by thix Sccurity Instrument,
whether or not then due, with any excess paid ¢ Bormower. In the cveni of a partial taking of the Propenty in which the fair market
vatue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument inmediaiely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following fracton: (3) the ipwal amount of
the sums secured immmediately before the wking. divided by (h) the fair market value of the Propenty immediatcly before the
iaking. Any balance shali be paid W Bomower. In the event of a partial waking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender atherwise agree in writing or unless applicable law otherwise provides, the praceeds shall be applicd 1o the
sums secured by thic Se urity Instrument whether or not the sums are then duc.

If the Propeny is s¥andoned by Borrower, or if, after noticc by Lender w0 Borrower that the condemnor offers to make an
award or seule a claim foc damages, Borrower {ails © respond 1o Lender within 30 days afier the dale the nolice is given, Lender
is suthorized 1o collect and soply the procoeds, at its option, cither W resioration or repair of the Property or to the sums secured
by thix Sccurity Instrumens, whetier or not then due.

Unleas Lender and Borrowsr otherwisce agree in wriling, any applicalion of proceeds to principal shail not extend or postpone
the duc datc of the monthly paymantr taferred to in parageaphs 1 snd 2 or change the amount of such paymens.

11. Borrower Not Released; Forosarance By Lender Not a Waiver, Extension of the time for payment or modification
ol amortization of the suins secured by thiz-Security Instrument granted by Lender to any successor in interest of Bomower shall
not operatc 10 release the liability of the boiginai Bormower or Borrower's successors in intercst. Lender shall not be required to
commence proceedings against any successo: in in*~rest or refusc w extend time for payment or otherwise modify amortization of
the sums secured by Lhis Sccurity instrument by reaton of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in excervising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Se'rera) Liability; Co-signers. The covenants and agroemems of this
Security Instrument shall bind and benefit the successcis and assigns of Lender and Barrower, subjecl o the provisions of
pvaragraph 17, Borrower's covenants and agreements shall ke jint and several. Any Borrower who co-signs this Security
Instroment but does not execute the Nowe: (a) is co-signing \his Security Instrumem only o mongage, grant and convey that
Bomrower's interest in the Property under the terms of this Secur’ty ‘nsuument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender ana oy niher Borrower may agrec (o exicnd, modify, forbear or
make any accommodations with regard 10 the tesms of this Security Insitwricat or the Nowe without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily instrument s fabject o a law which sets maximum loan charges,
and that law is finally intespreted so thal the interest or other loan charges colliciod or 10 be collected in connection with the loan
exceed the permined limits, then: (a) any such lpan charge shall be reduced-oy Lhe ~mount nocessary (o reduce the charge to the
permitied lm:i; and (b) any surms aiready collected from Borrower which excecded: perniticd limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principsl owed under Sw/'Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial pripayment without any prepayment charge
under the Note.

14. Notices. Any notice w0 Borrower provided for in this Security [nstrument shall beg ver. by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be dincind to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be givcu by first class mail 10 Lender's
address swled herein or any ather address Lender designawes by notice o Borrower. Any notice rovided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this porag.anh.

15. Governing Law; Severability., This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the evemt thay any provision or clause of this Security lus’sumnecnt or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or tho-Vou which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the No's are declared (o
be severable.

Form 309 S/ed
q -BR(IL) 21 CFC {3/83) Pagedats Inhiale: _

-
»

163G6THE




G5 ol SR e s TR e e D A

'UNOFFICIAL COPY

16. Borrower's Copy. Anrrower shaH be given onc conformed copy of the Now st of this Security Instrument.

17, Vrausfer of the Property or a Bancelicial Interest In Borvower, 11wl or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or sransierred and Borrower is not a natural son) without
Leader's prior wrillen consent, Lender may, ot its option, require immediaie payment in full of all sums secured this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of datc of this
Security Instrument.

H Lender exercises this option, Lender shall give Borrower niotice of accelerstion. The notice shalt provide a period of not lexs
than 30 days from thc date the notice is delivered or matled within which Borrower must pay all sutns secured by this Security
Instrument, If Borrower fails o pay these sunts prior to the expiration of this period, Lender may invoke any romedica permiiied
by this Sccurity Instrument without further notice or demarndd on Borrower.

18. Borrower's Right to Reinstate. ([ Borower mects cerwin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd st any time prior to the carlier of: (a) $ days (or such other period as
applicoble law may specily for reinsiement) before sale ol the Property pursuant to any power of sale contained in this Sceuri
Instrument; or (b) entry of a judgmeat caforcing this Security insuument. Those conditions arc that Bortower: g:)xrays Lender al
sums which then would be duz under this Sccurity Instrument and the Noie as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all eapenscs incurred in enforcing this Security Instruinent, including, but
not limited o, reasonabic atlorneys’ fecs: and (d) takes such action as Lender may reasonably require in assure that the licn of thix
Sccurity Instrument, Lender's rights in the Properly and Borrower's obligation o pay the sumy securcd by this Sccurity
Instrument shall continue unchanged. Upon reinsiatement by Borrowar, this Sccurity Instrumeni and the obligaticns secured
hereby shall remain fully effective as if ao accoleration had occurred. However, this rigkt o reinstate shall not apply in the case of
acceleration under paragraph 17. _

19. Sale of Note; Cuange of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 30id une or more times without prior notice v Bormower. A sale may result in a change in the cntity (known
as the "Loan Servicer”) thal vollects monthly payments duc under the Note and this Security Instrument. There also may he one or
mare changes of the Loan Grivicer unrcm:dp?x) a sale of the Noic, If there is a change of the Loan Servicer, Bortowes will be
given written notice of the <awrge in accordance with paragraph 14 above and agg!ica le law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applican!s Ve,

20. Hazardous Substances. Srirower shall nol cause or pormil the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the s'ropenty. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in viclation of any Envitonmeial Law. The preceding two scniences shall not npglg' 10 the presence, uie, oF storage on the
Property of small quuntities of Hazardou: Sibstances that are generally recognized w appropriatc (o normal sesidential uses
and 0 maintenance of the Property.

Borrower shall prompiy give Lender writicr-notice of any investigation, claim, demand, lawsuit or other action ':r any
governmental or regulatory agency or privalc peay involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge. If Boronwer leams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Sulisteace affecting the Property is necessary, Borrower shall prompily ke all

necessary remedial actions in accordance with Enviroiarcnial Law.
As used in this pauragraph 20, "Hazardous Substancis” are thesc substances defined as toxic or hazardous substances by

Environmenta! Law end the following substances: gascuine, kerosene, other flammable or loxic petroleum products, ioxic
pesticides and herbicides, volatile solvemts, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws ald lavs of the jurisdiction where the Propenty is located that relate
to health, safery or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as lollows:

21, Acceleration; Remedies. Lender sha¥f give notice to Borrowcr grlor to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not sr’or o accelerstion voder paragraph 17 unless
applicable taw pruvides otherwise). The notice shail specify: (8) the defauli; ’b) the action required to cure the defauit; (c)
a8 date, not less than 3¢ days from the date the notice Is given to Borrower, by -hich the default must be cured; and (d}
that failure to cure the default on or belore the date specified in the notice may rsnit in accelevation of the sams secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the P~ onerty. The notice shall further inform
Borvower of the right to reinstate after scceleration and the right to assert in the (oivclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defqult 5 not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment @ fud of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument (y judicial proceeding. Lender
shail be entitled to coltect all expenses incurred in pursuing the remedies provided in this piongr=rh 21, including, but not
limited 10, reasonable atforneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured! by this Security Insuument, Lender shall relenc'¢his Security Instrument.
Borrower shall pay any preparation and recordalion costs permiited under state Iaw.

23, Waiver of Homestead. Borrower waives all right of homesiead exzmption in the Property.
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24, Riders to this Security Instrument.

If oac or more riders are excemed by Borrower and recorded wpgether with this
Scvurity bnstrument, the cavenants and agreements of cach such rider shalff be incomorsied into and shall anend and supplemcnt
the cavenants suck ugrecments of this Sccurity Instrumeny s IF the rides(s) were 8 part of this Sccurity Instrument.
[Check applicabic borestj

1X.} Adjusiable Rae Rider(s)
| _) Greduated Paym-a Rides
[:_:I Batlnon Rider

[- V.A. Rider

(] Condominium Rider [} 1-4 Family Rider
Planncil Unit Development Rider (] Biweekly Payment Rider

] Rate Improvement Rides {1 Second Home Rider

[ Onher(s) [specity]

BY SIGNING BELOW, Borrewer ac.cp s 2nd agrecs 1o the crms

d covenants congaincd in this Sccurity Instrument and in
any rider(5) caccuted by Borrower and recardid with it ™~ /l}
wiknesses: . %/- ,{’b
@.@.‘:\}L‘. : i (Seal)
ALICYA C MULLEN Burcowes

MK ’af ol'éa-——-— {Scal)

TIMOTHY R MUTLEN , BY EXECUTING THIS -Bumowes
DOCUMENT ACKNOWLEDGES THAT HE HEREBY 1S

WELEASING AND WAIVING ALL RIGHTS UNDER AND
e (Seal) LY VX

-Horrower LAYS O THIS STATE

¥

STATE OF ILLIN(HS, COOK County ss:

1 THE UNDERSIGNED

, & Notary Public in and.forsaid county and siate do hereby certify that
ALICIA C MULLEN F/K/A ALICIA C CONTINELLI AND TIMOTHY R MULLZN, WIFE AND HUSBAND

. personally known © me v = *ac same person(s) whose namce(s)
subscribed to the foregoing instrument, appeared before e this day in person, and acknow fudgos that T he ¥
signed nnd delivered the said insyument as THEIR

free and voluntary act, for the uscs and urpoeses therein sct forth.
Given under my hanid and official scaf, this I 2 Soud day of

PP e ] s

v SFT s
< - .- y
My Commission Expires: IR <7 X L1 "'j./r e
Notary Public e

This Instsument was preparcd by: Prepared by: J.

q -BR(IL) (9217, CFC (383}

AHN LOSCHENKONL

Pagabul s

61v6

Foum J0%4 B/00

(&)

COFFICIAL SFE AL
PATRICIA E. GaFVEY
NOTARY PUBLIG STATL OV WHINDIS
MY COMMISSION F.. “RES 8/19/95
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SPACE ABOVE FOR RECORDERS USE

AEJUSTABLE RATE RIDER

(i Yeur Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE | RIDER is  made this 22 day of
February . 1984 /and is incorporated into and shall be deemed 1 amend and
supplement the Morigage, Deed of Trust or Seculs y Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrowear™) o secure Borrowwr's Zi;ustable Rewe Noie (the "Note™) to
CCUNTRYWIDE FUNDING CORPORATION
(the "Lender™) of the same date and covering the property ¢ascribed in the Sccurity Instrument and located at
2104 N FREMONT ST CHICAGO, IL 60614-

{Property Addroscy
THE NOTE CONTAINS PROVISIONS ALLOW¢.G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYNEDNT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE ZaAaN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MU 1 PAY.

MUYLTISTATE ADJUSTABLE RATE RIDER - ARM §-1 - Sinpie Family - Fannie Mas/freddle lac Unifer . Instrument Form 811 /85
&) -822a waom.01  CFC (00/03) Pago 1 ot3
cONV VMP MOATQAQE FORMS - {800)521-7291 initiale:

ARM PLANS i1, 1¥, V1 &
5-YR Fixeds25- YR Annual T-Blit ARM

2388

044863
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ADDITHONAL COVENANTS. in addition to the covenants and agreemonts madde in the Securily Instrument,
Borcower and Lender further covenant and sgieo a8 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intcrest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments, ay foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chzuage Datex

The iricrest eate 1 will pay may change on the first day of March , 1995 . and

on that day erary 12th month thercafier. Each date on which my inserest rete could change is calisd a "Change
Daste.”

iB) The Index

Beginning vt e first Change Dato, my interest mic will be based on an Index. The "Indez” is the woekly
avernge yield on Unued States Treasury securities adjusicd to 8 consiant maturity of 1 year, as made available by
the Federal Reserve Board: The most recent Index figure available as of the date 45 days before cach Change Date
is calted the "Current Index.”

If the Index is no longer avsilahle, the Moie Holder will chooss a new index that is based upon comparable
information. The Noie Holder will zivo me notice of this choice.,

(C) Calkculation of Changes
Before each Change Daie, the Nov: Ho'der will calculate my new interesi rate by adding
THREE percentage points ( 3.000 %) to the
Curment Index. The Note Holder will dlen round the result of this addition to the nearest one-sighth of one
percentage poim (0.125%). Subject 1o the limus itried in Section 4({D) below, this rounded amount will be my new
interest rawe untit the next Change Date.

The Nowe Holder witl then determine the amcund <7 the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expecicd 10 owe at the Change Date in full on the Maturity Date at my new inierest rate
in substantiaily equal paymenis. The result of this calcuiar.on will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The inwerest rale 1 arn required 10 pay at the first Change Dute will not be greater than

6€.500 % or less than 3.000 %. Thereafter, my interest ralc will never be
increased or decrcased on any single Change Date by more tha. vvo percentage points (2.0%) from the rate of
interest [ have been paying for the preceding 12 months. My interes? zaie will never be greater than 10.500
%

{E) Elfec;ive Date of Changes

My new interest rate will become effective on cach Change Date. 1 wiif (my thec amount of my new monthly

payment beginning on the first monihly payment date afier the Change Lale vntil the amount of my monthly
paymeni changes again,

(F) Notice of Chan,
The Nowe Holder will deliver or mail to me 4 notice of any changes in my inikrest ymte and the amount pf my

Farm g1 344
@R -8224 wsos03  CFC (v0/83) Page2ala Inniate:
CONY

ATM PLANS 11,1V, VI &
5-YR Fixed/25-YA Annual T-Bal ARM
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manthly paymeni before the cffective date of any change. The natice will include information required by law w0 be

ﬁivm me and also the title and sclephone number of b peraon who wili answer any question { may have regarding
i notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER

Uniform Covenant 17 of the Secirity Instrument is amended 1o read as follows:

Transfer of the Property or & Deneficial Interest in Borrower. If all or any of the Property or any intercst

in it is soid or wansferred (or if a benelicial interest in Borrower ix solid or transferred and Borrower is not a natural

person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums securrid hy this Sccurity Instrument. Howcever, this option shall not be exercised by Lender if cxercisc is

gmhihiu:d by-federt law as of the date of this Security Instrument. Lender also shall not cxercise this oplion if: (a)
QFrOWer Caus e o be submined 1o Lender information required by Lender 1o evaluaie the inteaded transferee as if

8 new loun wers bing made to the wansferee; and {b) Lender reasonably delcrmines that Lender’s secusity will not

e impaired by 2o wan assumption amd that the sisk of 8 breach of any covenant or agreemcent in this Sccurity

Insuwment is sece,itah ie ©r Lender.,

To the crient porwilicd by applicoble Iaw, Leader may charge a rcasonable fee ay o condition W Lender’s
consent 10 the foan wswsgton. Leader may alw require Wie transforco W sign an assumption agrecment thiv s
neceptable to Lendes and thatobligates the tansferee 10 keep all the promiscs and agreements made in the Nole and
in this Sccurity Insrument., Bovower wiil continua o be ablig under the Noic and this Sccurity Instrumcnt
unlcss Lender releases Borower Jo writing. .

If Lender exercises the opdor: v requirs immediate payment in Tult, Lender skalt give Dorrowes notice of
acceleration. The notico shall provide a period of not less than 30 days from the datc the nolce is delivered or
mailed within which Borrower must }uy il sums secured by this Security Instrument. If Borrower fafls o pay
these sums prior (o the cxpiration of this pesiod, Lender may invoke any remedics permilted by this Sccurity
Instrument withoul further notice or denwni vn Borrower. )

BY SIGNINGFLOW. Rorrower aver,it= and agrees fo the lesms and covenants contained in this Adjusuble
/

H‘,M.UQAL,_A (Sest T e e ot e (Scal)

Borrower [{MOTHY R MULTEN » BY EXECUTING THIS Romower
DOCUMENT ACKNOMLEDGES THAT HE HEREBY 1S
PSLEASING AND WAIVING ALL RIGHTS UNMDER
AAD'RY VIRTUE OF THE HOMESTEAD EXEMPTION

L . - {(Scal) LAWS DF THIS STATE.

-Bormower

tSpsce Below Thie Line Reserved for Acknowledomram)

q .8224 (sec81.03  CFC (08/83) Pags a0t 3 Farm 3113 308
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