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§ . (00K COUNTY RECORDER
) THIS MORTGACE (" Security Digtument™ s givenon - Febradry 29rd, 1994 The mortgagor i
TIMYTHY M. WATTS  and . ’
PATRLICLA WATTS, HIS WIFE, IN JUALT TENSNUY
“Borrawer™). This Security fnsiruent is given o
THE PIRST WATIONAL HANK OF CHICAGO
which is organized and cxizting under the faws of  THE UNITOD GTATES OF AMERICA ' , and whose
adilress v 1048 WEST LAKE STREET ‘
OAR BARY, 1% A030% ‘ {*1Linder”). Bomower owes Lender the principal sum of
ONE HUNDRED FIFTY 51X THOUSAND & 007100 '
' Doliws (LS. 8 156, 04000 )
This deht 15 evidenced by Borrower's noe duted the same date as this Security Tnsaorient ("Now"), which provides for monthly
payments, with the full debr i not pald eartier, due and payable on March 1, 202 . This Security
Instrusent secares 1 Lender: () the repaysnent of the debt evidenced by the Note, with ingeiost and all rencwals, extensions and

modifications of the Nute: {h) the payment of sit other sums, with interest, wivanced under paragyaph 7 1o protect the security of

this Security lnstrument; ard (¢) the performance of Bortower's covenanis and agreements inder shis Lacunty instnunent and the

Note. For this purpose, Barrower does hereby morgage, grant and convey to Lender the following Hese ibed property located m

TAN IT #: 16-10-272-012, VOLUME 144 - CDOK County, Rlinos:

THE NORTH 40 FEET OF LOT 17 IN BLOCK & TN 8. T. GUNDERSONS AND SONS

APDITEON TS OAK PARK, RBEING A SUBNIVISION OF THE EAST 1/2 GOF LOT 4 1IN

THE SHRRIVISTON OF SRCTION 18, 'TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE

THTR®™ PRINCIPAL MERTDIAN (EXCEPT THE WEST 1/2 NF THE SOUTHWEST 1/4 ), IN ‘

COCK COUNTY, ILLYNOIS. : | ; i-;
3

o

04}

-

e

which hus the address of 738 SOUTH GONDERSON ORY PRRK 1Sueer, City],
Hiins EN304 ("Property Address™),
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& Warard or Yruperly IHHN (Im:?man Enlilkg;lm!l'cﬁmilmnm%ngn)lume oxn,ﬂllll‘-f vhechud on the Frogiety
maured apimst Joss by hire, Bazands wchuded widim the term "eateded covenge” and sy othee higaods, iteliillag Neosds o
Hoeduwg, tor which Lender requires insurance. This insorance shall be maintaned i the amomnty g bor the perods thin Lendes
requires. The insurance carner providing the insuraive shall be chosen by Bosrower subject to Lender's approval which shall not
he unrcasonably wihiheld. # Borrower Fuls 10 mamtain coverage described above, Lender may, at Lendee's option, obun
coverage o protect Lender's rights in thie Propeety in accordance with paragraph 7.

Al insurance poficies and senewals shal) bo aceepuable o Lender and shall inclade o standard morigage clase. Lender shall
have the tieht o okl the policies and renewals. I Lender requires. Roreower shall prosopily give @ Lender ad] receapts of podd
premminets and renewal notres 1 e cvenr ab s, Borgower shald jve prompt notice g the msurinee varrer il Lender. Lendes
may make proot of loss it pot miade prompthy by Borrower.

Undess Lender and Borrower otfherwise agree m writing, insurunce proceeds shadl he applied 1o restorstion or repate af the
Property damage, it the restoration or repair is cconomicaily feasible and Cender’s seeurdty 8 not lexssencd. 15 the restoratusn of
repair is not cconomically feasible ar Lender's security wotikd be lessened, the Insurance proceeds shadl be applied to the sums
secured by this Seaurity Tustegment, whether o pot then due, with any oxcess pid to Borrower, 11 Borrower abandons the
Propeety, or does notanswer within 30 days o notee from Lender that the nsuranee carrier has effered o settle a claim, then
Lendder may collecd the insuranee proceeds. [ender may nse the praceeds to reparr of testore the Propienty or @6 pay sums secuied
by this Security Instrwiient, whether oz not then due. The 30-day period will begm when the notice is given.

Unless Lender und Bederaer otherwise agree in writing, any application of proceeds w principat shall not extend or pastpone
the due date of the monthiy pasaients referred 10 in paragraphs 1 and 2 or change the amount of the payments. 11 under paragraph
3¢ the Praperty is acyusred by-Londer, Borrawer's right to any insurance policres and proceeds resulting from damage to the
Propeny prior w the acquisitton skal) pass o Lender to the extent of the sums seeured by this Security Instrument inunediately
prar o the acquisition

6. Occupancey, Preservation, Viaintensose and Prutection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull occupry, esiablivh, and use the Progiorty as Borrower's poncipal residence withm sixty days alier the execution of
this Security Instrament and shall continue to eveupy the Property as Bomower's principad residence for at feast one yeur ifter the
date of occupaney, untess Lender otherwise agrets an writing, which consent shisll pot be uarcasonably withheld, ot uniess
extenalitg vircnmstances exist which are beyond Borcaver’s control. Borrewer shall not destroy, damage or impae the Property,
allow the Property (0 deterfonita, OF commit waste onthe Property. Borrower shult be in default if sny forfeiture wtion or
peoceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result i forleiwire of the Property or
otherwise nuaterially impasr the lien created by this Securty lnsrament or Cender's security mierest. Borrower may cure such o
default and ronstate, as provided in paragraph 1R, by causing the actian or proceeding o be dismissed with o ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s yilerest in the Propenty or other material impasrment of
the fien created by this Secorty Instroment or Lender's security interest. Beareower shull slso be in defautt if Borrowes, during the
loan applivation process, gave maenially false or inaccurnie information orswements 1o Lender (or tailed to provide Lender with
amy matertal informatiog) in cornection with the loan evidenced by the Note, incleding, bul not himited 10, representations
concerning Borrower's ogeupancy of the Property as a principal residence. If this Sezesiy Instrument is on a leaschold, Borrower
shiall comply with alt the provisions of the lease. 1f Bomower acquires fe¢ titie w the Fropcity, the teascholid and the tee titie shall
not merge unkess Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfomm the covenants iand agreements contained in
this Sccusity Instrumsent, or there is a legal proceeding that may significantly affect Lender's tighisin the Propenty (such as a
proceeding in bankruptey, probate, for condemuation or forfeifure of to enforce laws or regutations), thea Lender may do and pay
tor whatcver is niecessary to proteet the vadue of the Property and Lender’s rights in the Properly. Lende: = acuons may mohude
paying any swins secured by o lien which has priority over this Security Instrument, appearing m couwit, paying reasonablc
attorneys” fees and entering on the Property to make repairs. Although Lender may ke action under this paagraph 7, Lender
does not bave i do sa. ' '

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower sceured by this Secunity
Instarment. Undess Borrower amd Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Leader to Borower requeshng payment,

8. Mortgage Insurance. 17 Lender required martgage msurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required 1© maintain the mortgage msurance m cffect. If, for any reason, the
mortgage msurance coverage required by Lender Japses of ceases 1o be in effect, Borrower shall pay the premiums reguired fo
abtinh coverage substantially equivalent t© the mortgage insurance previously in effect, at o cost substantially equivalens 1o the
cost 0 Borrower o the mongage insurance previously in eifect, from an allemate mortgage insuser approved by Lender. If
substantiadly equivalent mortgage isurance coverage is ot available, Borrawer shall pay o Lender cach month & sum cyual w
one-twellth of the vearly mortgege insurnce premives heing paid by Borrower when the insurance coverage lapsed or ceased w
be ui eftect, Lender wilk accepl, use il eetan dese payments a8 & loss reserve in licu of mortgage insernce. Loss reserve
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16, Borrower's Capy. Iuimm;;mnﬁcﬁul «‘nl;unlnvti ¢ n;IMyI llwg

i Y
TtE o thi S ety Dot s,

17. Lrunsfer of the Property or o Benefictnl Interest in Boreower, 1t all oriny fid of the Prorpitty oF Sy interest i i iy
subd o nmsterred (or o beneliciol mierest m Bossower 15 sold o transterrcd sl Hdntyer s na) A mgtefal pesson) . withuul
Lemder's oo waiten consent, Lender naay, ol iy opuon, require tnediaie aymgat i (ull of a1 suins syt by dus Necurny
Tnstrument However. thes option shall non be exercised hy Lender il excree w privhisimd 8y, Jodetnd lpw as of te dafe of this
Secunty bnsirment. Tt

[ Lender cxercases this of tion, Lemter shatl give Borrower notice of acceleration, The notice shall provede s period of not kess
than %) days from the dite the notice is detivered or mailed within which Borzower st pay all sums sccuredd by this Security
lastrument [ Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Securty instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. 11 Borrower mecls cenain conditions, Borrower shall have the right 0 have
enforceawnt of this Security Insteament: disconnnued at any time prior (o the carlier of: () S days {or such other period as
applicable faw miay specity for reinstiements belore sate of the Property pursani to any pawer of sale contained 1 thi Secunty
fstraeent or (hy eotry ob . udgguent enfosemg tus Sceurity Instrument. Those conditions are ihat Borrower: (1) piiys Lender all
sums which then wonld be due mider this Security fisirament and e Note s i oe aceeleraton had ocenrred; (h) cures uny
detundt of iy ather covenants oF igreements; (0) pays all exprenses iicurred o enforesiy tis Securty Tnstrasent, mcluding, b
o Boided (o, reasonable aitoraeys” fees; and () takes such action ns fesder may reasonably yeguire 10 assure dut the hen of s

eyecunty Insrament Cuender's ights o the Property and Bomower’s obhigation 10 pay the sums seowred by this Security
Instrument shalt comeae unchanged. Upon remstateent by Borrower, this Seeurity Instrument and the obligatsuns securesd
hereby shall reman [uky ~Oective ax if no aceleration hiud occurred. However, i right o reinstate shiadl aot apply i the case of
accelerution under paragiapl 17,

19. Nale of Note; Chatageof Loan Servicer,  The Note or o pwrbal interest in the Note (logether with this Securtly
fustrument) may be sold one Gewore nmes without prior notice 10 Borrower. A sade muy resubl in w chasge m the entity (kiiown
ax the “Laan Servicer”y tiat colleed pionthly prayments due under the Note and thes Secarity Instrument. There also may be one or
more changes ol the Loan Servicer uarelated o a sale of the Note. I there 18 a change of the Loan Servicer, Bomrower will he
given wratien notice of the change icaccordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and e wdvivess (o which payments should be made. The natice will also contain any other
mformation required by appliciable Jaw,

20, Hazardous Substunces. Borrower shidl net canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borsovc shall not do, nor allow anyone else 1 duo, anything aticctng the Property
that 15 m vinlabon of any Environmental Law. The preesting two sentences shall not apply to the presence, use, or slorage on the
Propenty of stall quantitics of Hazardous Substances'thatare generally recognized to e approproate to nonmal residenbial uses
and o nuaintenance of the Property, ,

Borrawer shall promplly give Lender writien notice of sny ‘nvestigation, clam, demand. lfawsud or other aclion by any
govermmental or regulstory agency of private party involving she Property and any Havzardous Substanee or Environmental Law
ol which Borrower has actual knowledge. If Borrower learns, or i paified by any governmental or regolatory authority, it any
remsoval or other remediation of any Hazardous Substance affecting (the Property is necessary, Borrower shall promptly ke all
aecessary remedial acuons i accerdance with Environmentad Law.

Ax used in this paragraph 20, "Hazardous Substances™ are thos: subatoaces defined as loxic or hasrdous substances by
Environmental Law and the following substnces: gasoiine, keros:re, oticr flammabie or toxic petrolcum products, loxi
pesuicules and herbicides, volaiile solvents, matcrials comaining asbestos or formaklenyde, and radivactive matersals, As used m
tis parugraph 20, "Environmenta) Law” means federal laws and laws of the jurissdicizn where the Property is located that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as f0) ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleratior yailowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vide: paragraph 17 unless
applicable Taw provides otherwise). The notice shall specify: (a) the default; (b) the nction requirsi *o cure the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult riast be cured; and ()
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of (he sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Fhe notice shili ‘urther inform &

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence ™

of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befure the 5 ;

date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this €7 -

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender '&‘}

shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but pot = =
L o

limited o, reasonable attorneys’ fees and costs of title evidence.
22, Retease.  Upon payment of all sums sccured by this Sceurity Instrumesit, Lender shall releuse shis Security Instrument .
withoui charge w Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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