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&
‘Z‘(\ This Morigage ("Sccurity Insttument”) is given on February 2%, 1994, The Mortpagor is
8N Jeknny B Phelan. Husband and Cheryl R. Hhelan, Wife

#=4

whose addressis 817 Princeton Ave. Matteson,IL 60443

{"Borrower™). This Sccurity Jnstroment is given'to

MidFirst Bank, Stauve Savings Bank . -
. which is organized and existingunZer the lawsof  The State of Oklahoma . and whose address is
3232 ¥. RENO, Oklanoma City., 0K 73107
{"Lender™). Borrower owes Lender {avprincipal sum of Forty Two Theusand Two Hundroed =
Seventy Eight Dollars ana,mno/100 -
Dollars (US. $42.278.00 ). This debt is evidenced by Borrower's note dated the same date as {his
Security Instrument ("Note"), which provide=-{or monthly payments, with the {ull debt, i not prid earlier, due and
payable on March 1, 2024 . ThisScourity Instrument secures to Lenders (8) the repayment of the debt
evidenced by the Note, with interest, and all rencun?s. Cxiensions and modifications; (b) the payment of sl other sums, S
with interest, advanced under Paragraph 6 to protectihic servrity of this Security Instrument; and (2) the performance of
Borrower’s covenants and agreements under this Security Instzoment and the Note. For this purpose, Borrower does e
hereby mortgage, grant and convey to Lender the following desecibed property located in =
Cook County, 1finois: - e

LOT 45 IN GLEN RIDGE, FIRST ADDITION TO MAY(ZSON, BEING A SUBDIVISION OF fART
GF THE EAST 172 OF THE-EAST 1/2 OF THE NORTW:AST 1/4 OF SCCTION 20. AND PART P — i —
: OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF SECTION «l, TOWNSHIP 35 NORTH, RANGE il
e 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, [N CCOK COUNTY, TLLINOIS. .

P

which has the address of 817 Princeton Ave. Matteson
{Street] ICity}
fHlinois - 60443 ("Property Address");
1Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
apnurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the feregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propersy and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encembrances of record.
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the debt evidenced by the Note and late charges duc under the Note, |, » . AT
2, Monthly payments of "Tuxes, Inscance ond Other Charges, Borrower shall include i each monihly payment,
i

together with the principil and ifierdst INS nRhe Mot iid @y Yk chifecd an jngfl l(fl {Ngfl il
e Fropdgty, (B) Sesgnddmmnints or fou ai the

speclal nesexsments levied or o Rg lopigd
Property, and {c) premiums for insurance required by Pssagreph 4,

Euch monthly instatiment for items {a), (b) and (¢, 1 2ll equal onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maia. a an additional balance of not more than one-sixth of the
estimated amonnts. The full annual amount for gach iterm shall be pecamulited by Lender within a period ending one
month hefore an item would hecome delinguent. Lender shall hold the anwunts collected in trist to pay items (13, (b)
andd (o) before they become delinguent.

[f at any thae the total of the payments hield by Lender for items (1), (b) wnd (0, together with the future monthly
payments for such items payable to Lender prior (o the due dates of such items, exceeds by mare than one-sixth the
estimated amount of payments required o pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. I the total of the payments made
by Borrower for item (a), (b), or (¢) is insufficient (0 pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or befors the date the item becomes due,

As used in this Seeurity tnstrument, "Seerctary” means the Secretary of Housing and Urbap Bevelopment or his or
her designee. In any year in which the Lender must pay a mortgage insurance preminm to the Sceretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (it) a monthly charge instead of a mortgage insurance premium if this Security Instroment is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be b an antount sufTicient fo accimulate
the full annual mortgage insurance premivm with Lender one month prior to the date the full annual mortpape
insurance premium is due to the Seeretary; or if this Security Instrument is held by the Secretary, each monthly charpe
shall be in an amoun® cgal 10 one-twelfth of ane-half percent of the outstanding princal bitance duc on the Naote,

If Borrower teades o Lender the full payment of all s secured by this Secuvity Instrument, Borrower's aceount
shall be credited with (hG batance remaining for all installments for items (), (Y and {c) and any moripage insurinee
premium installment that Lenler has not become obligated to pay to the Seeretary, and Lender shall prompily refund
any excess funds to Borrower/tmmediately prior to a foreclosure sale of the Praperty or its sequisition by Lender,
Borrower’s account shall be cezdyrad with any balance remaining for all instatlments for items (a), (b) and (c).

3. Application of Payments. Al nayments under Paragraphs T and 2 shiall be applivd by Lender as follows:

FIRST, to the mortgage insuratice mecminm to be paid by Leader to the Sceretary or 1o the moanthly charge by the

Secretary instend of the monthly worigsse insurance premium;

SECOND, to any taxcs, special asscssments, leasehold payments or ground remts, and five, Hlood and oter haand

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amontization of the principal of thedvorg

EIFTH, 1o late charpes duc under the Note,

4. Fire, Flood and Other Hazard Insnranee, Borrdwes shall insure all improvements on the Property, whether
now in existence or subsequently erected, agalnst sny hazarass cionalties, and comtingencies, including fire, for which
Lender requires insurance. This insurance shall be maintainea-&0the amounts and for the periods tat Leader requires,
Borrower shall also insure all improvenents on the Property, wheter now in existence or subsequently erveted,
against loss by (loods to the extent reguived by the Seeretary, M insursaee hall be carrivd with companles approved
by Lender. The insurance policies wd iy sepewals shall be held by Tander and shatl inelude Joss payable clanses in
favor of, and in a form acceptable 1o, Lender,

In the event of loss, Boreower shall give Lender mmediate notice by min Cender may make proal of loss if not
made promptly by Borrower, Each insurance company concerned is hereby anhedead and direeted o make payment
for such loss direetly (o Lender, instead of to Borrawer and 1o Lender jointly, Alor saepart of the insueatwe provecds
may be applied by Lender, at s option, cither (a} to the reduction of the indebtedadsandier the Note jd this Security
Instrument, first to any delinquent amounts applied in the order In Paragraph 3, sl ther o prepayment of principal, o
(b) to the restoration or repair of the damuged property, Any application of the proceeds 1o te/principal shatl not
extend or postpone the due date of the monthly payments whicl are refersed 10 in Paragraph &, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding fadshtedness under
the Note and this Security Instrument shall be paid to the entity Tegatly catitled therety,

In the event of foreclosure of this Security Instrument or other transfer of titke to the Property thavextiaguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to theé urchaser,

3. Occupaney, Presevvation, Maintenunce and Protection of the Property; Borvower's Eoan Appliea(ion;
Leaseholds. Borrower shali occupy, establish, and use the Properiy as Bogrower's principal residence within <Xty davs
after the exceution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary detennines this requirement witl cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowsi
shall notify Lenders of any extenuating circumstances. Borrower shatl not commit waste or destroy, damage or
substantially change the Property ot allow the Property to deteriorate, reasonable wear and tear excepted. Leader may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoued Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Property as a principal residence, If this Sccurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrewer acquires fee title w the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity witich is owed the payment. If failure to pay would adversely affect Lendnr's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fiils to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly
afiect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condewination. The proceeds of any award or claim for damages, direct or conseqnential, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercehy
assigned and shallt be paid to Lender (o the extent of the full amoum of ihe indebtedness that remains uppaid undear the
Note and this Security Instrunent. Lender shall apply such praceeds 10 the reduction of the indebtedness vider the
ate and this Security Instrument, first 1 any delinquent amounts applied in the order provided in Paragraph 3, and
then 16 prepayment of principal. Any application of the proceeds to the prineipal shall not extend or postpone the due
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daic of the monshly payments, which ave referred to in Paragraph 2, or chpnge the amount of such payments, Any

excess pruceeds over dan smount reguirg! W py il ghigaRgasndr e Note gz
Instrument shall be paid 1o the enti@ legaB \edt Y
8. Fees. Lender may collect fotedidicliNae vidfay the Sty ¥

9, Grounds for Acceleration of Debt, .

(=) Defunlt, Lender may, except as limited by regnl:iong issued by the Secrerary in the case of payment defaults,

sequire immedinte payment in full of sil sumy seeured by this Secarity Instrument if;

() Borrower defsults by faiting 1o pay tn full any monthly payment required by this Security Instrument prior
te ot on the due daie of the next monthly payment, or

(1) Borrower defaults by failing, for a period of thirty days, to perforn any other oblipations contained in this
Seeurity Instrument, ‘ . .

{b) Sale Without Credit Approval,  Lender shall, it penmitied by applicable law and with the prior approval of the

Secretary, require irnmediate payment in fulf of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or ber credit has not been approved in
accordance with the requirements of the Sceretary,

(e) No Waiver. If circumstances occur that would permit Lender to require immediate paynient in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. Inmany circumstances regulaiions issued by the Seeretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and forectose if not paid. This Security

Tnstrumicnt docs not asthorize acceleration or foreclosure if not permitted by regularions of the Sceretary,

{e YMortgage Not lusared.  Borrower agrees that should this Security Instrement and the sole secured thepeby not

be eligible for insurapce under the National Housing Act within L0 DAYS from the date hereof,

Lender may, at its optic’r ard notwithstanding anything in Paragraph 9, require immediate payment in full of afl

sums secured by this Securi'y listrument. A written statement of any authorized agent of the Sceretary dated

subscquentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be atene.conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be excreised by Leader when the unavailability of insurance is solely due wo Lender's failure to remit

a morigage insurance premium {o the Seretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate pavment in full because
of Borrower’s fajlure to pay an amount due undgr th Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted, To reinstate e Security Instroment, Borrower shall tender in & lump suin all
amounts required 1o bring Borrower's account current inZtuding, to the extent they are abligations of Borrower under
this Security Instrument, forcclosure costs and reasonabi and customary attorneys’ fees and expenses properly
associated with the foreelosure proceeding, Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations that it secures shall remain in effeet as il Lender i novreauired immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has deserded relnstalement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preelude foreclosure on different grounas no e future, or (1 reinstatement will
adversely affect the priority of the lien created by this Security Instewnen. .

11, Borrower Not Released; Forbearance by Lender Not o Walver. Extersion of the time of payment or
modification of amortization of the sums secured by this Security Instrumens granréd by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrows! e Borrower's suecessor in interest,
Lender shall not be required to commence proceedings against any successor in interestae ~=fuse 1o extend time for
payment er otherwisc modify amortization of the sums secured by this Security Instrumedt Py reason of any demand
made by the original Bortower or Borrower's successors in interest. Any forbearimee by L sder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint andd Several Linbitity; Co-Sigiers, The covenants ard agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ¢ abjeet to the
provisions of Paragraph 9.b. Borrower’s covenants and agrecments shatl be joint and several, Any Borrowss who
co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Security Instrumen? opV to
mortgage, grant and convey that Borrower's interest in the Property under the teems of this Security Instrument; (h) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Leader and any crher
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Secarity
Instrument or the Note without that Borrower’s consent,

13, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be dirccted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice fo Lender shall be given
by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in' this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law aud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

£5, Borrower's Copy. Borrower shall be given one conformied copy of this Sccurity Instrument,

16, Assignment of Rents. Boryower unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents te Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
apd revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assipnment und not an assignment for additional security onty.

H Lender gives notice of breach 1o Borrower: (a) all tents received by Borrower shall be hetd by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Tnstrument: (b) Lender shall be entitled to
coltect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lendet’s written demand to the tenant.

Borrower has not exveuled any prior assignment of the rents and has not and wilt not perform any et that would
prevent bender from evercistug s righis gnder this Pacageaph 16,

Lenteder shulbnot be reguited o enten npon, ke contiol of o manrag the Property before ot afier aiving notice of
breach to Burrower, However, Lender or a judicially appointed teeciver may do 50 af aay time ere is a breach, Ay
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedics permitted by applicable law, Lender shall be enthied to collect all expenses
incurred in pursuing the remedics provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees o
and costs of title cvidence. T

i, Release. Upon payment of all sums secured by his Security Insuument, Lender shiatl release ihis Seeurity
fnstroment without charge to Bocrower, Borrower shalt pay any recordation costs. S

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Riders to this Security Instrument, 1f one or more riders ave executed by Borrower and recorded fogether with
this Security Instrument, the covenants of cach such rider shall be ineorporaied into and shall amend and sapploment -
the covenan(s and agreentents of this Security-Instrument 8¢ 1 the vidwe(s) were in a st of this Security Tnstrument.
[Cheek applicable box(es)). : '

DCoudominium Rider, o .E]Gréduawd Paymen: Rider : DGrowing Equity Rider L
Planned Unit Development Rider ’DOther [Specify] : ‘ e e

BY SIGNING BELOW, ‘Borrower accepis and agrees.o the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) :xerated by Borrower and recorded with it

Witnesses: ‘ S , ‘ e
T e 2 ) ; i : 7
Q‘{ z > 5, 4 /0/ &7/ T
FE o & . 4 S e
/| Wév{ t}' A /‘d;{’ﬁ'/{if/ L ot ﬂ? it e L8, (Senl)
/ ' ,;’,-// : ) ] /f‘ het ﬂ/l') ~-.,) i Hireyes PR
- (— VAR R N : . o
Gasdle v AVDy, e o P
: / : . telan s L.‘Q:‘::I-“Ltf‘; U(wh.:pu s
(Seal) o
Hogrower : -
- {Seal) . -
Bovtower . oo = =
@Miﬂﬁﬁ/ ' . o
STATE OF ILLII\;OIS, : & County ss:
2 P & ‘- . .

I, ZZ‘;’ 05’5"{{&%’”‘(} » & Notary Public in and for iai< caanty and state, do hercby certify -
that Johnny M. Phelan and Cheryl R. Phelan ==
personally kuown to me to be the same person(s) whose name(s) subscribed to the forepoine insinument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set forth. %

. . . ‘q,’,‘/ ﬂ- o /6:’}"‘(7’""

Given under my hand and official seal, this AZEday of _,g,/;_,g( et v/ y

My Commission expircs: - C Vi /
" - / ki
Srpece . 7 PRt
/" youry Public 7
This instrument was prepared by: / /
{Name)
{Address) \ Y




