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THIS MORTOAGE( Sscurity Tnstrument*) is gwen on FEBRUARY 21, 19254 .Tbnmnﬂglgoris
PAUL L. PAOLETTI S o
AND ANN P. PAOLETTI. HWUSBAND hND WIFE
(*Borrower”). This Security Inttrument iy givon o
PIRST COLONIAL MORTG%GE CORYO)‘.ATION SN
which is organized andextstingundeﬂholms of THE S"ATE OF ILLINOIS , and whose
wddressis 536 SOUTH YORK STREET | o |
EIMHURST, ILLINOIS 60126 s T i Lender™). Bm‘m Lender the principel sum of
90,000.00 ),

NINETY ‘I‘HOUSAND oo

AND 00/100 -Dollars (U.S, §

This debt is evidenced by Borrower’s note dated the same date as this Seourity Instrument {"Note®), which provides for

monthly payments, with the full debt, if not paid earlier, doe and payable on  YARCH 1, 2014

‘This Secutity Instrutnent secures to Lender: (a) the repayment of the debt evidenced by (o Note, with bterest, end o) mmu,

extensions and modifications of the Note; () the payment of all otber sums, with Lusreni, sdvanoed under paragraph 7 to

protect the security of this Security Instrument; and {c) the performance of Borrower’s covenanty and agreements under this

Security Instrument and the Note. For this purpose, Bormmrdoea heveby mortgage, grant and ’m"ﬂy to Lunder the following
Comty linois:

described property located in COOK
LOT 9 IN BLOCK 29 IN KEYSTONE ADDITION TO CHICAGO, BEING- A

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIOW Z8@,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEIL ))IAH, JN-

COCK COUNTY, IL!LINDIS v

19-28~337-020

which has the sddress of 7852 SOUTH LARAMIE AVENUE, BURBANR Btrent, City ,
60459 . P R
{ltinois G 2o Dol ' (*Property Address”);
brs 1089
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Property insured sgainat Joss by fire, huzurds included within the term “extended covernge’ wnd wyy otbor hazsrds, inoluding
floads or Nooding, for which Lender requires insurance, This insurance shall be maintainad in the smounts wwd for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Loader's spproval
which shall not be unreusonably withheld. If Borrower fails to maintain coverage described above, Leader may, at lmdaf’i
option, oitain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renowals shall be acceptable (o Londer and shall include a sandard mongngo clauso, Londer
shall have the right to hold the policies sad renowals. [ Lender requires, Borrower ahall prampily give so Lander ali receipts of
paid premiums and renews) noticas, [n the event of loss, Borrower shall give prompt notics to the insurance cacrier and Lender.
Lender may malke proof of loss it not mads prompily by Borrower.

Unloss Lender and Borrower othorwisa agree in writing, insirance proceeds shall be applied (o restoratioa or ropair of the
Property damaged, if the restoration or repair is economically fessible and Lender’s security i not lessened. If the restaration or
repair is not sconomicully femsible or Lender's security would be Jessencd, the insuraaoe procesda shall be applied ta the sums
secutod by thin Security Instrument, whether or pot then due, with any oxcoss paid 1 Borrower. If Borrower sbapdoaa the
Property, or doss not urawsr withim 30-days a notice from: Lender that the insurence carrior has offered to sette 8 claim, then
Lender may collers the insurance procesds. Loadar may use the procveds to repair or restore the Property or Lo pay sume
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender s Borrower otherwise agres i wnemg. sy application of proceeds to principal shall not exlend o
postpone the dus date of @ manthly payments referred 10 in parsgraphs ! and 2 of change the amount of the paymeats. If
under paragraph 21 the Propast; is soquired by Lender, Bormower's right fo any insurance policies wid proceads cesisiling from
damage to the Pmperty prioy 1o the soquisition shall pass 1o Lender v the oxtent of the suss seoured by this Sacurity instrugoent
iminediately prior to the acquisitive. : ‘

6. Occupancy, Preservation, Mabinnance und Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shal! occupy, establish, and uss e Property aa Borrower’s priacipel residenco within sixty daya afier the execution of
this Security {nstrument and chal) continoe i occupy the Property as Borrower’s principal meidence for at feust ono year after
the date of oocupancy, onless Lender otherwisc #4008 in writing, which oonaent shall not be unressonshly withhald, or unless
uxtenuating citcumstances: oxint which are beyous aomower's contro), Borrower shall not destroy, damege or impair the
Property, allow the Property to deteriorato, of comuu’ waste on the Property. Borrower ahisll be in Jolault if apny fosfeiture
action or proceeding, Whether civil or criminal, is begua thr: v Leader's good faith judgment could mault in forfeiture of the
Property ot otherwise materially impair the lien created by \his Seourity Iinstrument.or Lendor's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, iy ~avising the action or proceeding o be dismissed with 8 nding
that, in Lender’s good faith determination, prectudes forfeiture Of ‘0% Borrower's interest in the Property or other material
impairment of the Yien created by this Security Instrumont or Lender’s s«curity interost, Borrower shail also be in default if
Borrower, during the loan application process, gsve materially false or iserchato information or staloments to .ender (o failed
to provide Lender with any material information) in commection with the joan e~idxnotd by the Note, including, but not limited
to, repressniations concersing Borrower's occupaticy of the Proparty a3 & princivel rosidence. If this Security Instrument is on a
leaschold, Bovrower shalk comply with alt tha provisions of the jease, If Boriwaer acquires fes title 10 the Property, the
leasshold and the foe title shall nat merge unless Leader agroos to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borcower fails to pecform the sovenants sud agreemonts coplained in
this Security Instrument, or thore is 4 -legs! proceeding that may significantly affect Lender’s rights in the Property (such a8 &
proceeding in bankruptcy, probate, for condemsaation or forfeimre or to eaforce laws or rogulations), then Leoder may do and
pay for whatever is nocossary (o proteet the value of the Property and Londer's rights in the Prupe.ix Lendes's actions. may
include paying any sums secured by w lien which has priority over this Security Instrument, appraring in coust, peying
reasonable sttomeys' fees and entoring on tho Propmy 1o M fepairs. A!thongh Lender may taks ectice v=der this paragraph
7, Lender does not have to do so.

" Any amounts disbursed by Lender under this pamigraph 7 shail become additional debt of Barrower lecumd by this
Security Instroment. Unless Borrower and Lender agroe to other terms of payment, these amounts sball bear intorest from the
date of disbursement at the Note rlte and shal! be payuble vmh interest, upon aotios from l..amhr 0 Bomwu mm;
paytieat. :
8. Mortgage Insurance. 1f Lender required mortgage insurance a3 a condition of mn.kin; the losn: ucmnd by ﬂm Sommtx,..f
{nstrument, Borrower shall pay the premivms required to maintain the movigage msurance. in sffect. If, for any reason, thg';
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Boryowor shail pay tiss promiuaw sequised g™
obtain coverage Substantially equivalent to the morigage insurance previously in offect, at » cost substantislly oquivalent to (he 1
cost to Boryower of the mortgage insurance previously in affect, from an alternats mortgage insurer approved by Leader. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender sach month » sum oqual to*
one-twelfth of the yearly morigage insurance promium being paid by Botrower when the insurance caverage lapsed or ceased fo
he in uffml Lendae will mupt, use nnd retlm thm pRymenits &8 u ioss mm in lieu of mon;aga insurance. Loss veserve
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g rrower is not & natuml permon) without
Lender's prior written consent, Londor tnay, sl its aption, require immediste payment in full of all sum secured by this
Soacurity Instrument. Howover, this option shall not be exercised by Lender if exercise is prohibited by foderai [aw ss of tho date
of this Sccurity Instrument. T

If Lender oxercises this option,. Lagder ghall give Borrower notice of acceleration. The notice shall provide & period of pot
less than 30 days from the date; the: notice is delivered or mailed within which Borrower must pay afi sums secured by this
Socurity lnsteumont. [f Borrowsr faile 10 pay thems sums prior to the expiration of this period, Lender may invoke any remedics
permitted hy thig Socurity Snastroment without further notice or demand on Borrower,

18. Burrower's Kight 10 Reinstste, If Borrower meots cortain conditions, Borrower shall have the righl to have
enforcement of thiv Security lnstrument discontinued st sany time prior to the earlier oft (8) 5 dayn (or such other pericd as
spphcable law may specity for reinstatament) before sals of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of & judgineat enforcing this Security Jastrumen!. Those conditions sre that Borrower: (a) pays
Londor all sums which then would bo due under this Security Instrument and the Note as if no acceldration had occurred; (b)
cures any defavlt of any olber covenanis or ggreements; (c) pays all expennes incurred in enforcing this Security Instriment,
including, but not Jirpiled to, reasonable attornoys’ feew; and (d) takes such action as Landor may reasonably foquire to sssur
that the lisn of this Sesurity Instrument, Lendar's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrurznt shall continue unchanged. Upon reinstatement by Borrower, this Secunity {nstrument and the
obligations secured hercby rhall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall
not apply in the case of azceloration under paragraph 17,

19. Sale of Note; Change af Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or myre times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer”) that collect: montbly payments due under the Note and this Security Instrument. There also may be ono
or more changes of the Loan Servicer wire'atzd to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adilress to which paymeats should be made. The notice will also contain any other
information required by applicabls lew.

20. Hazardous Substances. Bosrower shall not .avse or parmit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Properly. Borrowe  shaii not do, nor sllow snyone cise io do, anything affecting the
Property that is in violatiop of any Envisonmental Law. Trs pisceding two sentonces shail not spply (o the presence, use, of
storage on the Propeity of small quantities of Hazardous Suustises that ae generally recognized to be sppropriaio to normal
residential uses and to maintepance of the Property. T

Borrower shall promptly give Lender written notice of any ixvesiigation, claim, domand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propcrty rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i3 potifi:J by ainy governmental or regulaiory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesaary, Borrower shali promyply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances dsfirad as toxic or hazardous substences by
Environmental Law and the following substances; gasoline, kerosene, other flamniskia_or tonic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, *Environmental Law" means foderal laws and jaws of the jurisdiction wher=-the Property is located tha
relate to health, safety or environmente! protection. , o -

NON-UNIFORM COVENANTS. Bostower and Lender furthes covenant and agree as follows: .

21. Acceleration; Remedies, Lender shall give notice fo Borrower prior lo accelerstion follor i Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accsleration under p.cgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required w cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter meceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable aitorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Letider shall rolease this Security Instrument
without churge 10 Borrower. Borrowor shall pay any recondation costa.

23. Waiver of Homestend. Borrower waives all right of homestesd sxemption in the Property. Form 3014 5180
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