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THIS MORTGAGE ("Seeuriv nstrument”) is giveaon  FEBRUARY 23, 1994 , The muorfgagor o

SCOTT L. COHEN, MARRTrD TO
DEBORAH ELAINE COHEN.+

("Borrower”)y. This Svcurity Instrazent is given o
COMERLCA MORTGAGE CORPORATION

which is organized apd existing under the laws of  THE STATR OF MICHIGAN . and _whosc;

address is 3551 HAMLIN ROAD
AUBURN HILLS, MICHIGAN 4832¢

QNE HUNDRED TWENTY THREE THOUSAND
AND 00/100 Dallars (U.5. § 123,000.00 ),

This debt is evidenced by Borrower's nole dated the same dale as this Sciuzity nstrumcn'( Note"}, which provndcs for
monthly payments, with the full debt, if not paid carlier, due and payable on  MALGH 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ie'~eie, with interest, and all rcnewals
extensions and modifications of the Noie;, (b) the payment of all other surns, with intesed, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's coverunts and agreements under this
Security Instrument and the Noie.. For this purpose, Borrower does hereby maortgage, grant and convey ‘o Lender the following

described propenty located in COOK County, Winois:
LOT 1 IN EASTCHESTER OF WHEELING, BEING A SUBDIVISION OF THE SAST 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSKIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

{Linder™), Borrower owes Leader the principal sum of

ILLINQIS. | | | ) | i

**DEBORAL ELAINE COHEN IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

03-10-411-001 '
which hay the sddressof 791 EASTCHESTER ROAD, WREELING {Sireet, City),
Elineis 60090 i Cocel {"Propecty Address”);
' ' ors 1080
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5. Huzard or ﬁ(tmﬂuN@upFIM kee AEIEEW@@ng or hereafier ereeted on the
Property insured againsi loss by fire, hazards included within (he terni extetfed COvernge” antl any other hazards, inciuding

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ambunts and for the perlods
that Lender requires, The insurance carrier providing the insurance skall be chosen by Borrower vubjeet 1o Lendor's approvad
which shall ngt be unreasonably withhield, If Borrower fails 0 maintain coverage described above, Lender may, at Lender's
oplion, obitain coverage t protect Lender’s righty in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceplabic to Lender and shall include a standard morig age clanse. Le der
shall have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give tw % nder all receipts of
paid premivms and renewal rotices, In the event of loss, Borrower shall give prompt rotice to the insuranc: saprier and Lewder,
Lender aay make proof of Joss of not made prompily by Borrower, '

Unless Lender audd Bortower otherwise agree In wrinng, insurance procecds shall be applicd 1o restoration or repuir of the
Property damaged. it the testoration or repair is cconomically feasible and Lender's securily is not lessened. 1T tho restaration or
repatr 1s nat econvmically feasible or Lewer's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrgment, whether or nci then due, with any excess paid to Bosrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thu the insurance carrier has offered to settle a claim, (hen
Lemder sy coltect the insurunce proceeds. Lender may use the proceeds 1o repair or rastore (he Property or to pay siims
secured by this Secartizinstrument, whether or not then due. The 30-day period will beg 1 when the notice is given.

Unless Lender mad Sarrower otherwise agree in writing, any application of pro - xds to principsl shall not extena or
postpone the due date ot i monthly payments referred 10 in paragraphs 1 and 2 or caange e amour( of the paymen.s. I
under paragraph 21 the Propery s acquired by Lender, Borrower's right to any insurance polinies and p. aceeds resulting from
damage to the Property prior to th2 acguisition shall pass to Lender to the extent of the sums secured by this Security Instn. ment
unmediately prior o the acquisition:

6. Occupancy, Preservation, Maintesance ond Protection of the Property; Borrower’s Loen #.pplicution; L easeholds.
Horrower shall occupy. establish, and use die eroperty as Borrower's principal residence within sixty days after the ¢cecution of
this Security Instrument and shali continue to oieupy the Property as Borrower's principal residunce for af least one year after
the date of occupancy, unless Lender otherwise egroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating civcumstances exist which are beyond-atsrrower’s control, Borrower shall not destroy, damiage or impair the
Property. allow the Praperty o deteriorale, or commic ¥aste on the Property. Borrower shull be in default if any forfeiture
action or proceeding. whether civil or ¢riminal, is begun (hatii-Lender's good faith judgment could re.ult in forfeitre of the
Propetty ur otherwise matetially impair the lién created by this Security Instrument or Lender’s security inerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be ditrdssed with i ruling
that, in Lender's good faith determination, precludes forfeiture of th¢ Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inacouraie information or staiements to Lender (or failed
1o provide Lender with any saaterial information) in connection with the loan eviaenced by the Note, including, but not limiled
10, representations concerning Bosrower's ocgupancy of the Property as a principa! raidence. I this Security Instrument is on 2
leaschuld, Borrower shall comply with all the provisions of the lease. 1f Borrovies acquires fee title 1o the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the caverants and agreements contained in
this Security Instrument, or ihere is a legal proceeding that may significamily affect Lender = ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy <Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appesring in court, paying
reasonable attorneys’ fees amt entering on the Propeny to make repairs. Although Lender may take action-urwer this paragraph
7, Lender does noi have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payneat, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. Jf Lender required mortgage insurance as a condition of makiag the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the marigage insurance previously in efiect, from an altemnate mongsge insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
ane-twellth of the yearly mortgage insucance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Londer will accept, use and retain thess payuents as a loss reserve in licu of mortguge inswance. U)ss”r:scnc
191
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is sold or teanslerred (or if a beneficial Interest in Borrower is sold or transferred and Borrowerdis not a natural person) without
Leader's prior written conseni, Lender may, ai its option, require immediate payment in full of all sums secured by this
Securtty Instrument. However, this option shall not be exercised by Lender il exercise i prohibited by tederal law as of the date
of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. ‘The notice shall provide a pertatt of not
ess than 0 days from ihe dute the votice is delivered or mailed within which Horrower must pay all sums secured by ihis
Sccrity Instrument. I Botsower fails 10 pay theso sums prior to the expiration of this period, Londer may invoke any remedies
permitted by this Security Instrment without further totice ot demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued ar any time prior to the earlier of: (2} 5 dayx (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ro any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are thar Borrower: (8) puyy
Lender all sums which then would be due under this Security Instniment and the Note as if no acceleratton had oceursed; (b)
cures amy defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not aiied to, reasonable attomoys’ fees; andd (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation 10 pay the yums secured by
this Secutity strumert shall comtinuz unchanged. Upon reinstatement by Botrower, this Security Instrument amd the
obligations secured hereby shadl remain fully eflechive as if no acceleration had occurred, However, this right to reinstale shall
not apply in the case of accelelatar under pasagraph 17,

19. Sale of Noie; Change of Loan Servicer. The Note or a pactial interest in the Note (together with this Security
Instrument) may be sold one or maere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects morihly rayments due under the Note and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelied o a sale of the Note. If there is a change of the Loan Servicer, Borrower will b
given written notice cf the change in accordance wi.h paragraph 14 above and applicable law. The notice will state the name and
address of the new loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cioise or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shafl pof do, nor allow anyone clse to do, anything affecting the
Property that is int violation of any Environmenial Law. The priceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quamtities of Hazardous Substaices that are generally recognized (o be appropriate to norma!
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaie parsy involving the Property. i anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by amy governmental or regulatory authority, that
any removal or other remediaiion of any Hazardous Substance affecting the Propeiry i necessary, Barrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definec-z2s toxic or hacardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable o toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radiaactive materials. As used in
this paragraph 20, "Environmemal Law™ means federal laws and laws of the jurisdiction whe:e tbe Propenty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shali give notice to Borrower prior to aeceleration followhig ssrrower's breach
of any covenant or agreemmient in this Security Instrement (but not prior to acceleration under paragmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defsuli;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and

{d) that failure to cure the default on or hefore the date specified in the notlce may result in acceleration of the sums.
secured by this Security Instrument, forcclosare by judicial proceeding and sate of the Property. The notice shall further -

inform Borruwer of the right to veinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a defunlt or any other defensc of Borrower to ncceleration and foreclosure. [If the default is not cured on
or before the date specified in the notice, Lender, at its optien, may require Immediate payment in full of all sums
secured by this Security Iustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitied to collect all expenses incurred in purseing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Retense. Upon pavment of all sums secured by this Sccurity lnstrament, Lender shall release this Secunty Instrument

without charge to Borrower.  Bosrower shall pay any recordation costs.
DPSs 1863

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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