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THIS MORTGAGE ("Secriiy Ine trmneut } is given on FEBRUARY 28, 1994 . Thy monigagor i
CHUK YIU CHIU ' ‘ ' ' -
AND YUN YTV CHIU, nuSHﬁNf) AND WIFE
(*Borrower™). This Security Tnstrument is given te
NEW ASIA BANK, ITS SUCC SSO ! AND/OR ASSIGNS
which is organized and existing unider the lsws of THE STRTR OF ILLINOI-J , and whose
addivss is 222 CERMAK ROAD-ATTENTION BOX #i -
CHICAGO, ILLINOIS 60616- 1997 - \“Lender™). Borrower owes Lender the principal sum ot
FIFTY THOUSAND ' '

AND 00/100 | | Dollass (U.S. $ 50,000.00 .

This debt s eviderced by Borrower's note doted the same date as this Security Instrument {"Note"), which provides for
monthly paywents, with the full debt, if not paid earlier, due and payable on YWECH 1, 2009

This Security Instrument secures to Lender: (o) the repayment of the debt evidenced by th: Note, with interest, and ull n-ncwuls

extensions and modifivations of the Note; (b) the payment of all other sums, with in'erest, advanced under puragraph 7 to

protect the security of this Security Instrument; und (¢) the performance of Borrower’s covenants and ugreements under this

Security Instuinent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property Tocated in COOK County, Nlinois:
UNIT 901, IN THE APPLEVILLE OWNER3 ASSOCIATION, A CONDOMIMNITIM AS

DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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L. Hurard or I‘mpw , F QM 'mp@@lp \{tmg or horvaftor erecind on lhu
Property insured against fosS by tire, BBzards meluded Within the term “exXTopded covernge” anid any other huaneds, including
flowd- o1 ttouding, tor which Lender reqguines insunmes, Thiy insursnce shall'bo maintufned in the amotints amd for the paruxds
that Lender vequires, The insurance corrier providing the insurnee shall be chasen by Borrower sibyect o {ender's spproval
whicit whidl aot be unecasonubly withhell, [ Borrower tatls to tatntain covemye describesd ghove Lender may, st Lander's
apron, obtuin covernge to prosect Londer's diphiy in the Propunty in aceorduney with peeegraph 7.

Al dnsurnoce pobicres and senewals shadl he sceeptuble to fender and shall inchide & stundord mostgage clanse, |embey
shall have the ripht 10 hold the policies and renewals. 1T Lender requires, Boreower sitall promptly give 1o Lender all receipts of
puid premiums wied rencwat notices. In the event of foss, Hurrower shall give prompt notics to the insirance uirmr and Lender.
Lender miy make proof of loss if not made promp!ly by Borrower,

linless Lender and Borrower otherwise agree in writing, insurince proceeds shall he applied to restoration or repair of the
Property dirmaged, i the restortion or repair is economically feasibie und Lendor's security is not lessuncd. If the restoration or
tepiir w oot cconomicatty feasible of Lender's security wauld be fessened, the insurance procesds shitl be applied to the sums
sectired by this Security Istnuent, whether or not then due, with mny excess paid 10 Borrowere, |f Borrower shandons the
Proporty, or does not answet within 3D days a notice from Lender that thy imtteance casrior has offered to nttle a claim, then
Lendor may cottec? the insurance proceeds. Lender may use the procteds to repair or restore the Properiy or 1o pay sums
sectired by this Secrety Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unfess Lende: w7t Borrower otherwite sgree in writing, any apphication of procecds to principul shall not extend or
poatpone the die diteC e monthly payments refierred to in parugraphs { and 2 or chunge the amount of the payineats. ¥
under pamgraph 21 the Propanty s sequitsd by Lender, Borrowsr's right to any insurance policies dnd proceeds reonliing from
dainage t the Properly prioe-to e nejuisition shall pass to Lender to the extent of the sunis seeured by this Secttrity nstranient
immediately prior to the acqmsition.

6. Ovcupaney, Preservation, Mairtenance and Protection of the Property; Borrawer’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and vso' 82 Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shall contintio to-Gocupy the Property s Borrower’s princips] residence for at least one year ufter
the date of ocvipaney, unless Lender otherwise agrees in writing, which consent shall not be unicasonably withhold, or unless
extenuating circumstances exist Which are beyony Bormwer's control. Borsower shull aot destroy, damage or impair the
Property, allow the Property v deteriorute, ot coimmt wiste ont the Property. Borrower shall be in default it sny forfelture
action or proceeding, whether civil or critninat, is begin that in Lender's good faith judgment conld result in forfeiture of the
Properly ot otherwise materially impait the len created by (this Security Instrament or Lender's security interest. Borrower may
cure such a detanlt and reinstate, as provided in paragraph 18, by cansing the action or proceeding 1o be dismissed with o ruling
that, in Leuder's good faith deternination, precludes forfeituro ©f the Borrower's interest in the Property or nther material
impairinent of the Hen created by this Securlly Instrument or Lender’s vecunty intorest. Borrower shall also he in delinlt if
Barmower, during the loaa application process, gave materially false or (nz2curate information or statements to Lender (or failed
to providde Leader with any material information) in conpection with the loun #videnced by the Note, incliding, but not limited
to, representations converning Borrower's necupancy of the Property as a principal sesidence, If this Secority instrunent is on 4
leaschold, Borrower shull compty with all the provisions of the lease, If Boiroyer acquires fee title to lhn Property, the
leusehold and the fee title shall not merge unless Lendor agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform tf.e covenants and agreaments contained in
this Security Instrament, or there is o Yewal proceeding that may signilicantly atfect Lender's rights in the Property (such as o
proceeding in banknuptey, probate, for candemnation or forfeiture or to enforee laws or regulurions), then Lender may do and
pay for whatsver iy necessary to protect the vafue of the Property and Lender's rights in the Propesy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in conrt, paying
reasonable attarneys” fees and entering on the Property to make repairs. Although Lender may take action under this parayraph
7. Lender does not huve to do so,

Any amounts disbursed By Lenter under this paragraph 7 shall hecome additional debt of Borrower secured by this
Secority Instrument. Unless Borrower and Lender agree 1o other terins of payment. these amounts shall bear interest from the
date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtguge Insurance, §F Lemder reguired mortgage insurance as & condition of making the loan secured by this Security
Instroment, Borrowor shall pay the premiums required o maintain the morigage insurance in effect. I, for any reason, the
morteage insurance coversge required by Lender lapses or cepses to be in effect, Burrower shall pay the preminms required 1o
oblain coversge substantially aquivalent to the mortgage insurance previously in effect. al # cost substantially equivalent to the
cost 10 Borrower of the mongage isurnce previously in effect, from an altermate mortgage insurer approved by Lender. 1f
substantially eauivalent mortgage instrunve coverage s not availuble, Borrower shall pay to Lender each month a sum eyual to
anc-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in etfect. Lender will acvept. use and refain these payments as a foss reserve in liee of morlgage insurance. Loss reserve
ofg 108y
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RIDER - LEGAL DESCHIPTION

UNIT 901, IN THE APPLEVILLE OWNERS ASSOCIATION, A CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 20, PART OF VACATED WEST 1/2 OF SOUTH NORMAL AVENUE, AND
PARTS OF LOTS 1-8, BOTH INCLUSIVE, IN BLOCK 18, IN SOUTH BRANCH
ADDITION, Aui IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25772804, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

17-28-118-002-1097

DPS 049
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17, Teamsfer of the u N@FFT@liﬁt Q@P Prtmmy ot wny interent in it
i sobid of tnsferred (oF it Mefiefio n Borr d Orfrmnaf: W is ot & natuzal posson) without
Fendur's prior writlen consent, Lendet iy, at it oplion, require inmediots peyment in full of all sunw securod by the
Secvnty lustrument. Flowever, this option nlmll nol b oxorcinmd by Lumlw i axercive woprohubuted by federsd law i ol the date
of this Seenrty lastroment, !

it Leudor exercisas thik option, Lendeg shall give Borrower notiee of aceelerstion. The notice shull provide » persod ot nol
[ess than 30 days from the date the notceris delivered or muiled withim which Borrower must pay sl sums secured by this
Security Instument. (€ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sevority Instrument without fucther gotice or demand on Borrower,

18, Borrower's Right tv Reinstnte. 1f Borrower meefs cortain conditions, Borrower shall have the nght to have
vaforcemuent of this Security Instrument discontinied ut any time prior 1o the sarlier of: (a) 5 days (or such other period rs
apphicably law way specify for reinstutzmant) betore sale of the Property pursuant 10 any puwer of sale coptained in this
Sectinty {nsteiaeat; or (h) entry of a pudgment enforcing this Secunity Instrument. Thosa canditions sre that Borrower: (4} puyx
Lender nll sums which then would he duc under this Security instrament and the Note s if no acceleration had ocenrred: (h)
cures any defunlt af any other covenanis or agreements; (¢} pays all expennes incurred i enforcing s Secunity {nstrument,
anuding, Imy not feniled 10, renionahle aitorneys’ fees, ind {u) tukes such sction ws Lender may reasonably require to assure
that the hien ot s Seieity lastrmmont, Londer's nghits m the Propesty and Borrower's obligation 1 pey the sus secured hy
iy Secunty Iivtrupaeot shall continie dnchnged. Upon reindtatoment by Borrower, thin Security Instrumemt ond the
obhigatioms secured herehy 2hasl) remmon Flly ellective as if no iccelstation bud scourred, Howover, this rght G roinstate shull
not upply m the vase of u..u..cnu‘un under paregraph 17,

19. Sale of Note; Chaige vt Loan Servicer, The Note or a partial interest W the Note (together with this Secunily
Instriment? may be sold one or mare times without prior notice io Borrower, A sale may resvlt in a chinge in the entity (known
as the "Loan Servicer”) that colledis monthly payments dus under the Note and this Security Instrument. There sliso may. bo one
or more changes of the Loan Servicer uncelarsd 1o a sale of the Note. [f there is a8 change of the Loan Servicer, Borrower will be
iven written autice of the change in sccordanes with peragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the udaress 1o which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall nutCrise or permit the pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shat aot do, nor allow anyone else to do, auything affecting the
Proporty that is n violation of any Envitonmental Law, The proceding two senterces shall not apply to the presence, use, or
storage un the Property of small quantitios of Hazardous Substincis thal are genorally recognized o be appropriste 10 wormal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investization, claim, demand, tawstit or other sction by any
governgnentil of 1egulitory ageacy of private party mvolving the Property vad any Huzardous Substance or Euvisonments! Law
of which Borrower has actual knowledge. IF Borrower fzams, or is notitied by say governmental or regulatory authority, thut
any removal or other remedigtion of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take
all necessary remedial actions in decordance with Environmental Law.

As used i this puragraph 20, "Hazurdous Substapees® are those substinces defed as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing sshestos or formalklehyde, aiw radioactive muterials. As used in
this paragraph 20, "Bnvironments) Law" means fedural laws and laws of the jurisdiction where th: Property s located that
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borower and Lender farther covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice (o Burrawer prior to aceeleration followiiw darrawer’s breach
of uny covensnt or agreement in this Security Insteument (but not prior to acceleration under puragraph 17 unless
applicable hiw provides otherwise). The notice shall specify: (a) the defauly; (b) the action reguired ¢o cure the defuult;
(¢) a dute, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defunlt on or hefore the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after nccelerution und the right to ussert in the foreclosure proceeding the
non-existence of u defaudt or any other defense of Barrower (o acceleration and foreclosure, I the defuult is not cured on
or hefore the dute specified in the notice, Lender, at ifs option, may require immediate payment in full of 2l sumd
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attormeys’ fees and costs of titke evidence,

22, Relense, Upon payment of ali sums secured by this Security Instrument, Lender shall refease this Security [nstrument
without vhatge to Bonower. Borrower shall pay any rocordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1’;5 ;:;;
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QEFICIAL CC
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is madn this 28TH day ot FEBRUARY . 1994  andis
incurporatad into and shall be dasmed to amond and supplement the Martgage. Deoad of Truet or Saourity Doad (the
“Racurity Inatrumentt of the sams data givan by tha undersignad ithe “Borrowarl to sacurs Borrowaer's Nota to
NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS
{the “Lender"} of the sama date and covering the Broperty desoribed in the Sacurlty Instrument and located ot

501 WeST 24TH STREET-UNIT 901, CHICAGO, ILLINOIS 60616
(Proparty dddress)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrumant,
Horrowar and Landar furthe «cvenamt and agree as follows:

A. ADDITIONAL PROFPEAY SUBJECT TO THE SECURITY INSTRUMENT in addition to tha Property
described in the Sacurity Instrumr et the following tams are added to the Proparty description, and shall also constitute
the Property covarad by the Security l7gtiumant; building materials, applianses and goods of avary natura whatscever now
ot hereatter located in, on, or used, or iriended to be used in connection with the Praoperty, including, but nat limitad to,
those for the purposss of supplying or distriliuting heating, cooling, elactricity, gas, waters, sir and light, tire pravention and
extinguishing apparatus, seourity and acoess worirol apperatus, plumbing, bath tubu, watar hoatars, water clossts, sinks,
ranges, stovas, relrigerators, dishwashers, disporals) washers, dryors. swnings, stuorm windowa, storm doory, scresns,
blinds, shadas, curtalns and curtain rods, stiached :iivors, uabinets, panelling and attached floor ooverings now or
hersaftar attachad to the Property, all of which, incluging /2piscamants and additions therato, shall be deemed to ba and
remain a part ot the Proparty coversd by the Security lastroment. All of the foraguing together with the Property
duscribed in the Security Instrument lor tha leasehold estats iv #ie Security Instrument is on a leasehold} arp referred 1o in
this 1-4 Family Ridar and 'Ihé Sacurity Instrumant as tha “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorrovier zhall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lender has agread Iy, writing o the change. Borrowar shall comply
with all laws, ordinances, regulations and requirements of any governmental Fody lppliuble 10 the Property.

C. SUBORDINATE LIENS. Except as parmitted by fedoral law, Borroiiar shall not allow any Hen inferior to the
Sacurity Instrument to ba perfected against the Property without Lendar’s prior wtitien permission, '

D. RENT LOSS INSURANCE. Borrowar shali maintain insurance against rest 142a in addition to the other hazards
for which insurance is requirad by Uniform Covenant §.

E. "BORROWER'S RIGHT T0 RElNSTATE“ DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower othorwise agres in wliting, the first sentence in
Uniform Covenant 6 concerning Borrowar's cecupancy of the Property is deletad. All remaining coerints and agreemaents
set focth in Uniform Covenant 6 shall remain in sffect, ‘ ) _

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowaer shall assign to Lander aii leasar 6! the Property
and all security deposits mads in connoction with leases of the Property. Upon the assignmant, Lender shail have the right
to modity, extend or terminats tha axisting Jauses and to execute new leasas, [n Lander's sole discretion. As used in this
paragraph G, the word “lsasa” shall mean "sublease” it the Security Instrumant is on 3 Isasehald. .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absolutely
and unconditionally assigns and transfers to Lender all thy rents and revanues ("Rants*) of the Property, regardless of to
whom the Rents of tha Praperty are payable. Borrowar autharizes Lendar or Lander's agents to collact the Rents, and

agraes that aach tenant of the Property shatl pay the Rents to Lender or Lendor's agants. However, Borrawer shall racelye .

the Rents until {i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Secwrity instrument and (i)

Lender has given notice to the tanantis} that the Honts are to be paid to Lender or Lendar's agant. This assignment of Rents (-

constitutes an absciute assignment and not an sssignment for additionsl security only.

[ Lo 4

MULT'STATE 14 FAMILY RIDER -- Fannis Mae/Freddia Mac Lintform tatrumsnt Form 3170 8/80
MB.-1372 7/91 3372 DPS 1082
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PROVISION ALLOWING POR CHANGES IN THE INTERRST RATHE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS., DECREASES IN THE INTERESY
AATE WILL RESULT N LOWER PAYMENTS.

This Rider is mado this 28TH day of FEBRUARY ., 1994 and is Incorporated inta and
shall be deamad to amend and supplemant the Mortgage, Deed of Trust, or Dead to Secure Debt {the “Security Instromasnt®)
of tha sams data given by the undersigned (the “Borrower”) to securs Borrower’s Nate to

NEW ASTA BANK, ITS SUCCESSORS AND/OR ASSIGNS , AN ILLINOIS CORPORATION

{the "Lander”) nf the sams date (ths “Noie”) and covering tha proparty described in the Security lnstrument and located at:
501 WEST 24TH STREET-UNIT 901, CHICAGO, ILLINOILS RO61E

Propariy Address
MODIFICATIONS. In addition to ths covenants and agrasmants made In the Sevurity Instrumeant, Borrower and Lender
Sfurther covenant and agroe as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note has an “Initis! interest Rate” of 7 . 5000 %. The Nota intersst rate may he incrasssd or decressed on the
day of the manth baginning on MARCH ,1997 and on thst day of the month

36 months theraafter.

Any changes in the (nthrest rate wil bs bassd on changes in an Intarest rate Index which will be called the “Index”. The
most recont index Figura Lvitlable as of the date 45 days bafora sach Change Date is called the “Cuwsrent Index”. The index

is the: (Check one box (0 id'cote Index )
(R} :] "Weekly averays y'2id or United States Treusury ascurities adjusted fo a vonstant maturity of yearis).

(2) wiNatlonal Average Meclan Cast of Funds —-Monthly
(3 PRIME RATE 0. AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

1f tha Index ceasas 10 be made availil le by the puhllshnr, or by any sucesssor to the publisher, the Nate Holder will set

{18 CALCULATION OF CHANGES |

Before each Change Date, the Note Holdsr will caloulate my new intsrest rats by adding ONE
AND THREE FOURTHS percentage potnts { 1 .750G0 %) to the Current Index.
The Note Holder will than round tha rasult of tais 24dition to tha nearest one-—sighth of one percontage point {N.125%).
Subject to the limits atated in Section 4 (C) below, this rounded amount wilt be my new interest rate until tha naxt changse
Date.

The Note Holdar will then determine the amount of the inunthly pavmant that would be sutficiant ta repay the unpaid
principal that | am expacted to owe at tha Change Dats in (ull on the maturity date at my new interast rate in substantially
equal payments. The result of this calculation wili be the new /mcunt of my monthly paymant.

71C) LIMITS ON INTEREST RATI
(1} D if this box is chackad, thera will be no maximum jimit ot n7ages in the interest rate up or down.
2} Ql! this box is chackad, tho intarest rata | am required to pay »’ tie tirst Change Date wiii not be greatsr than
13.500 % or tess than 6.000 %. Tharsafter, tha intares_ r/te will not ba changed by more than §,000
parcentage points on any Change Date. My interest rate will never be groeter than 13, 500 %, or joss than 6.000 %.
{ 1D} EFFEGTIVE DATE OF CHANGES |

My new intarest rate will becoms sffective on each Change Date. | will puy #ie amount of my new monthly psymant

beginning on ths | tirst monthly paymant date after the Change Date until tha amour ¢ 2’ my monthly payment changes agein.
{18 NOTICE OF

The Note Holder wiil daliver or mail to me a notice of any changes Jn my interest (:te “nd the amount of my monthly
payment before the affective date of any changa. The notice will include information raqu rod by law to be givan me and
also_ tha title and telaphone number of a parsun who will answer any quastion | may have rezurdina ths notics.

[B. LOAN CHARGES!

it couid be that the foan sacured by the Security instrument is subject to a law which sets \>~L1wm loan charges and
that law is intarpreted so that the Intarests or other loan chazges collactad or to be collectad in con estion with tha loan
would axceed permitted limits. tf this is the case, then: (A} any such ioan chargs shali ba raduced by tiir amuunt necassary
to reduce the charge to the pormitted limit; and (B} any sumn already collected from Borrower which v=orcdsd parmittsd
ttmits will ba refunded tc Borrower. Lander may chooss ta maka this vafund by reducing the principal ows 4 Lnder the Note '

_or by makng a direct payment to Borrowaer. )
»

H4 Lander detsrmines that all or any part of the sums sacured by this Security Instrument are subject to a fien which has
priority over this Security instrument, Lender may sand Borrowser a notice identifying that lien. Borrowsr shall promptly
act with regard to that lien as pravided in paragraph 4 of the Security Instrumant or shall promptly secure an agreamant in

.a form satisfactory to Lender subgordinating that lian to this Security Instrument.
(D. TRANSFER OF THE PROPERTY |

If thara is a tranafer of the Froperty subjact to paragraph 17 of the Socurity instrumant, Lender may require (1} an
increase in the current Nate interest rate, or |2} an increase in (or removal ofj the limit on tha smount of any one interast
rata change (if tharo is a fimit), or (3) a change in the Baso Index figure, or all of thaose, as & condition of Lender’'s walving
the option ta accelerate provided in paragraph 17.

By signing this, Borrowar agrees to all of the above. - ¥
{
~ Ngl’i Lait (J\,LLL (Seat W Ié’ilqu]}b

Borrowar cqux YyI0YCHIU Bowowsr YUN YTIU CHIU

15eal}
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CONDOMINIUM _RIDER

THIS CONDOMINIUM RIDER Is made this 28TH  day of FTEBRUARY ,
1994 , and Is Incorporated into and shall be deamed to amend and supplemant the Mortgage, Deed
of Trust or Securlty Deed (the “Security Instrument”) of the same date given by the undersigned (the
*“Borrower”) to secure Borrower's Note to
NEW ASEA HBANK, ITS SUCCESSCRS AND/OR ASSIGNS
{the “Lender’} of the sama date and covering the Property described in the Sacurity instrument and
iocatad at:

S01 WEST 24TH STREET-UNIT 901, CHICAGO, ILLINOIS 60616

(Property Adoress)
The Property Includes a unit in, together with an undivided interest in the commoh elements of, &

condominfum projact known as:
THE APPLEVILLE OWNERS ASSOCIATION CONDOMINIUM

(Mame of Condod s ium Projesct)
{the “Condominium Project). If the owners association or other antity which acts for the Condominium
Project {the "Owners Association’} holds title to property for the beneflt or use of its members or
shareholders. the Property also includes Borrower's intarest in the Owners Association and the uses,
proceads »ud benefits of Borrower's inturest.

CONDOMIMIUM COVENANTS. In addition to the covenants and agrasements made in the Security
instrumernt, Borrowsr and Lender further covenant and agres as follows:

A. CONDOAYW M OBLIGATIONS. Borrower shall perform sil of Borrower's obligations under the
Condominlum Prateits Constituent Documents. The "Constitusnt Documents® are the: (I} Declaration
or any other documi’ which creates the Condominium Project; (i) by-laws; {iiil code of regulations;
and {ivl other equivalzat Jocuments. Borrower shall promptiy pay, when due, al) dues and assessments
imposed pursuant to the Copstituent Documents.

B. HAZARD INSURANVE. So long as the Owners Assoclation malntains, with a generally accepted
insurance carrisr, & “mastar® o7 “~lanket” policy on the Condominlum Project which Is satisfactory to
Lender and which provides iriurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then: (il tendsr walves the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments foi h:.zard insurance on the Property; and

{i) Borrower's obligation under inifcrim Covenant B to maintain hazard insursnce coverage on
the Property is deemed satisfled to the e::=nt that the required coverage is provided by the Gwners
Association policy.

Borrower shzll give Lender prompt notice DF aay lapse in required hazard insurance coverage.

In the event of a distribution of hazard irsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the vt or to common elements, any proceeds payable to
Borrowar are hereby assigned and shail be paid to Larder for application to the sums sacured by the
Sacurity Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks ruch actions as may be reasonable to insure
that the Owners Association maintains a public llablity ;.;surance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claitn-fr.r damages, direct or consequential,
payable to Borrower In connection with any condemnation or ofne’ taking of ail or any part of the
Property, whether of the unit or of the common elements, or to- any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Sul'vproceeds shall be applied by g-.'
Lender to the sums secured by the Security Instrument as provided in Unifivm Covenant 10. .

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after notice o Lander and with Lender's (o
prior written consent, either partition or subdivide the Property or consant tc. B

{i the abandomnment or termination of the Condominium Project, excar! Jor abandonment or
termination required by law in the case of substantlal destruction by fire or cihuir casualty or in the
case of a taking by condemnation or aminent domain;

(il any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{tii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public fiabliity insurance coverage
maintainad by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interast upon notica from Lender to Borrower requssting paymant.

BY SIGNING BELOW. Borrower accepis and agreas to the terms and provisions containad in this

Condominium Rider. - Lo
(Seal) WE_‘[@LH CM'LL {Saat}

T

Bomowsw CHUK YIU CHIU Bomrower
k e bun il il .
Barswe YUN YIU CHIU Borrowes
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