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AMERICAN SECURITY MORTGAGE : SEERANE

THIS MORTGAGE (*Seurity Instrument”) is madeon ~~ FEBRUARY 18, 1994 . The Mort'mqr_is
JAMES T. MEEHAN AND ESRBARA L. MEEHAN, HUSBAND AND WIFE ' o

6011 SOUTH TRIPP hVENUE, ZHICAGO, ILLINOIS 60629 _ _
*B * Socurity | A /to C
{ onower) This Soct ity Instoumen i# Bivet . DEPT-BY RECORDING -~ - 631,50

+ THOODO  TRAN 4733 03/02/%4 \MA210G
v 0203 w-HPg- !195944
.o COOK COUNTY HECDHDER Ce

which is organized and existing under the lawsof ~ THE 2TATE OF ILLINOIS T whose

AMERTCAN SECURITY MORTGAGE

address is  ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 {*Lender"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND ONE HUNDRED SIXTY SEVIN AND 00/100
Dollars(US.§  88,167.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sicwiity Instrument ("Note*), which provides for
monthly payments, with the full debl, if not paid earlies, duc and psyable on MPRCH 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by tie Note, with interest, and al} :memls,
extensions and modifications; (b) the payment of all other sums, with interest, advanczd under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemcnts under this Security
Instrument and the Note. For Ihis purpose, Borrower does herehy mortgage, grant and convey to Lendey the following
described property located in . COOK County, tinois:
LOT 37 IN BLOCK 8 IN ARTHUR T. MCINTOSH’S 63RD STREET ADULITICN, BEING A
SUBDIVISION QF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1§,

TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HER;D“H IN
COOK COUNTY, ILLINOIS.

R 0 T 1 L |
19-15-423-004 . ol s
which has the addressof 6011 SOUTH TRIPP AVENUE, CHICAGO
Hiinois 60§29 e Gode ("Property Addross”); L
V ‘ ‘ Paga i ol b FHA i
Q-amlu W VAP MORTUAGE FORMS - 121 2)283-8100 - (9006217203 “,
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existence or subsequently orectod, againat any hazards, casuaitios, and contingencios, including fire, for which Lender requires
_insurwice. This insurance shall bo muintained in the amounta and for the periods that Lender roquiren, Borrower shalk aiso
" insuro al) improvements on the Pruperty, whether now in oxistence or subsequontly erected, against loas by foods to the oxient
redhired by the Secrotary. All insurance shall be carried with companios approved by Lender. The insurance policies md nny
renewals ahan be held by bender and shail include loss payable cisuses in favor of, and in & form accepiable to, Lender.

“in the svent of loss, Borrower shull give Leador immedinie notice by madl. Lender may make proof of loss if not mude
promptly by Bosrower, Each insunnce ¢ mpany concomed is hersby authorized and dinscied 10 make payment for such loss
divectly to Lander, instead of (o Borrower and to Lewder jointly. Al) or any pant of the insuratice proceeds may he applied by
Lender, at ite option, olthar (s) W the reductiom of the indebtodnons under the Note and this Sacuriry Instrument, first (0 any
delinguent amouats applied in the prier in panigmph 3, and then t& prepayment of principal, or (b) (o the restarstion or ropeir
of the dumged Proparty, Any applicstion of ths procesds so the principal shali not oxtend or postpone the dus daie of the
monthly payments which are refecred to in paragraph 2, or change the amount of such payments, Any oxcess insurance proceeds
Over an ‘mmount mqulmdmpyaﬂmmdmgummmmmummd tﬁnSmntthmubewdmuw

entity legally eatithe therto.

[a the event of furoshostire of this Secudty lastrument or other transfer of title to the Pmpeny that extmguhhes the
indebtedness al! right, ticr wd mterant of Bonmr in und to insurance policlos in fores ahatl pase to the pmhnm

5. Occupancy, Preservatics, Mnintenance and Protection of the Pmperly Borrower's Loan Appﬂulion,
Leaseholds, Borrower shall occupy. cslablish, antf use the Property as Borrower's principal residence within aixty diyy sfter
the wxecution of this Socurity Instrumen? atid shall continue to necupy the Property as Borower's principal residonce for st jonst
ono year after the date of odcupanicy, unics” the Secretary deterninos this roquiremens will cuuse undue hardship for Borrower,
or unless exlenurling circumstances exist waich sre heyond Borrower's control. Borrower shell notify Lenders of any
exienuating circumstances, Borrower shall not cormil waste or desimy, damage or substantinlly change the Property or allow
the Property to deteriorate, reasomable wear and wear excepled. Lender may inspect the Property tf the Property in vacant ot
abandoned or the loan is in defivit. Leader may take ~asomable action to proloct and preserve such vacant or shandoned
Property. Bortower shall also be in default if Borrower, durizi the loan application process, gave materially false or insccurale
inforination or statements to Lender (or failed o provide Lender with any material information) in connection with the lonn
evidenced by the Note, including, bin not limited to, represenatiow conceming Borrower's occupancy of the Property as a
principal residence. ¥ this: Secuvity [astrament in on a leasehold, Bzrrawer ehall comply with the provisions of the lease. If
Borrower acquires fee title to the Propeny. the lcasehold andd l'ee title shzit ot be merged unless l..mdcr agrees to the merger in
wriling.

6. Churges to Borrower and Protection of Lender’s Rights in the Pruperf; . Borrower shall pay all governmiental or
municipal charyes, fines and impositions that are not included in panagraph 2. Banower shall pay these obligations on time
directly to the entity which le owed the payment. If failure to pay would adversely affece | indor’s interesl in the Pmpeny. upon
Lender's roquest Borrower shail promptty furnish to Lender receipts evidencing these payrnents. '

If Borcower fails 1o make thess payments or the payments required by paragraph 2, or fails {0 pe form any other covensnts
and agreemeats contained in this Security Instrument, or there is a legal proceading thay may signivicer.i-sffect Lender's rights
in the Property (such as a proceeding in banknuptcy, for condemnation or to enforce laws or regulativar). ‘ben Lender may do
and pay whatever is necessery to protect the value of the Property and Lender’s righty in the Pmpeny, -'u".:dmg payment of
taxes, huun:l insumce a.nd other items memwned i pammph 2.

Any aintuats disbiirsed by Lender under thls parugraph shal) become an additional debit of Borrower and be secured by
this Security Instrument, These amounts shall bear inlerest from the date of disbursemeat, st the Note rate, and at the option of
Leader, shall be ioumedintely due and paysble.

7. Condémnation. The procdeds of any award or clsim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are bércby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument, Lender shall apply such procoeds to the reduction of the indebledness under the Note and this Security Insinmment,

firsl to any delinguant amounts applied in the order provided in paragraph 3, and then to prepaymeat of prmctpal Any

spplivation of the procosds to the prncipal shall ast extend or postpone the due date of the monthly poyments,
Mllt.l wem Fagn Jef @ s
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Sweurily Instruraent shall bind and benefit the succewsors and sipigne of Lander padl Mth. mm 1 \he pr:}mkmu of
parageaph 0.b. Borrawer's coveoants end agreaments shall bo joint aml several.: Any Borrower Who co-sigun ¢ Securily
Instrument but does not sxecute the Note: (s) is co-signing this Security Instrument oaly o morigage, grent and abnvey that
Borrower’s interest in the Property under the terms of this Securily lostniment; (b) is not personally obligated to pay the sum
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond, modify, forbear or
ma':2 any accommodationa with regard to tho terma of this Security Instrument or the Note without that Borrower's consent.

L3, Nolices, Any notice o Bosrower provided for in this Security lnstrument shall be given by delivening il-or by mwiling
it by first class moail unloss applicable law requires use of ancther method. The nolion shail be dirgsted to the Property Address
or any other address Borrower designates by notice to Lender, Any nolice 10 Lender shall bo given by first ¢lase mail to
Lendor's address siated herein or any sddress Lender designates by riotice to Borrower, Any notice provided for in this Security
Instsument shall b decriod to have beoa given. fo Borrawer or Lender when given & provided in this paragraph,

o

g 14, Governing Law; Severability. This Securily Instrument shall be governod by foderal faw sod the law of the
,3 Junsdictiva in whirli the Property is located. In the event ihat any provision or classe of thin Security {nstrument or the Nole
e voaflicts with applicabl Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
< given effect without thy conflicting provision. To this end the pmvmons of this Security [nstrument and the Note are declared

L4

10 be severable.
15, Borrower’s Copy. Boriovar shall be given mm'conronmd copy of this Security [nstrument.

16, Assigrenent of Rents. Borrovioy unconditionally assigns and transiers 10 Lender all the renlz and revenuos of the
Property. Borrower authorizes Lendes 011 ader's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agonts. However, prior to Leader’s notice (o Borrower of Borrower's breach of
any covenant or agreement in the Security lostriirant, Borrower shall collect and receive all rents and revenues of the Property
an trusteo for the benefit of Lender and Barrowss, This assignmeni of rents copstitulos sn abaoluts assignment and not wa
asyignment for additional security only.

{f Lender gives potics of bresch 1o Borrower: (a) all reats racoived by Borrower shall be held by Borrower as trusive for
benefit of Lender only, 10 be appiied to the sums secured by the S-curity Instrument; (b) Lender shall be eatitled to collect and
receive all of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writton demand to the topant.

Borrower has not executed any prior assignment of the rents and has not ~aa will not perform any sct lhlt would prevemt
Lender frony e&mmwg its rights under this paragraph 16.

Leader shall aot be mqutred to enter upon, take conlm! of or maintain the Proper.y Yefors or nﬂet g:vmg notice of breach
to Borrower. However, Lender or a judicially. appointed receiver may do 8o al any time ther= is a broach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Leader This mmunuu of reate of the
Propertxshnuwmmﬂ&whoqtbelhbtmwhylhewmtylmmum”pmdmfull C g e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Levder may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atioroeys’ fees and costs of title
evidence,

18. Release. Upon paymen: of all sums secused by this Security Instrument, Londer shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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