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RECORD AND RETURN TO:
AMERICAN SECURITY MORTGAGE
ONE TIFFANY PCINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 460108
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State of Winois “ . o
. o S MORTGAGE ‘ . 1131:7527707-703
01736115
THIS MORTOAGE {*Secut» Insteument”) is made on FEBRUARY 14, 1994 . The Moﬁgsgor is

RAUL GUTIERREZ, DIVORCED, NOT SINCE REMARRIED AND CATHY A, BLAZYK,
DIVORCED, NOT SINCE RZWARRIED

5500 WEST 24TH STREET, CICER0, YLLINOIS 60650

{"Borrower®). This Security Tnstrumont iy givet to “DEPT-01 RECORDING 93150

L TR0 TRAN 4733 D3/00/% 13144100
o 4V MR A~ L1P9N953
ook caum stsnm .

AMERICAN SECURITY MORTGACE
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which s organized and existing under the laws of  THE STATE OF ILLINOYIS " snd whose

sddressis  ONE TIFFANY PCINTE, SUITE 210
BLOOMINGDALE, ILLINGIS 60108 (“Lender "), Bosrower owes Lender the prumpd sum of

SIXTY TWO THOUSAND SEVEN HUNDRED SIXTY ANJ 00/100
Dollars (U.S. § 62,760,00 0.

This debt iz evidenced by Borrower's nole dated the same dale ay this Secueity Instrument (*Note® ), which pmvmea for
monthly payments, with the full debt, if sot paid caclier, due and peyable on ~“MARCH 1, 2024

This Security [ustrument secures to Lender: (a) the repuyment of the debt evidenced y (b2 Note, with interest, and al} nanewuls
extensions and modifications; (b) the pavment of all other sums, with interest, advan:>4 ender paragrph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis ani sgreements under this Socurity
Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and conviy to Lender the following

described property located in COCK ' C‘uunty. {fiinois:
LoT 41 IN BLOCK 4 IN MORTON FARK LAND ASSOCIATION SUBDIVISLLN OF THE .
WEST 1/2 OF THE NOR’I‘HWEST 1/4 OF SECTICN 28, TOWNSHIP 39 NO"“" ., RANGE .
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILETNODIS.
) panuePes

i 3 . AR P It L .
which hes the address of 5500 WEST 24TH STREET, CICERO L sy,
Wincis 60650 . Tp Code ("Property Address”); .
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referred o in pamgraph 2, o change the amount of such payments. ARy exces p ends ovar an amount requlred (o pey all
outstanding jadehtednoss undor the Noto und this Sscurity histeussent shull be puid 1 the entity Jegally onititled thereto,

8. Fees. Lender may collect fees and charges suthonized by the Secrolary.

9. Grounds for Acceleration of Debt.

() Defuult, Lender may, exceps us limited by regulations issued by the Secretary in the case of payment defuulty,

require immediate paysent in Rld of &l vums socured by this Security Instrument if: : '
(i) Borvower defuulis by failing to pay in full any monthly paymens required by this Security Instrument prior 10 or
on the due date of the neat moathly payment, or s
(i} Borsower defaults by faiting, for s period of thisty days, to perform sny other ebligations contained in this
Security fastrument.

{h) Sale Without Credit Approval, Lender shull, [f permitted by appticable law and with the prior spproval of the
Secretary;/ eoiire immedinte puyment in fubl of @il suims secured by this Security Instrument if:
(i) AN or/purt of the Property, or & beneficiad interest in a trust owning all or past of the Proporty, is sold or
otherwise t-ansfrrred (other than by devise or descent) by the Borrower, and ‘
(i) The Preferv is not occupied by the purchaser or grantee a8 his or her principal resldence, or the
puirchaser or grantex dnes s occupy the Property but his or her cradit hes not been approved in accordance with the

- requirements of the Sesretary,

IGY55G

L

{e) No- Waiver. If circumstances orcoer that would permit Lender to require immediate puyment in full, but Lender does
not require sich payments, Leades Unes not waive its rights with respect to subsequent events. -

711

L}

(&) Regutuions of HUD Secretary, i «wany circumstances regulations issued by the Secretary will fimit Lender's
rights in the case of payment defsults 10 require immediate payment in full and foseclose if not paid. This Security
Instrument does not authorize aceeleration or Toreslosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be

eligible for insurance under the National Housing Act #i*ain 60 days from the date heseof, Lender may, 2t its option
and notwithstanding anything in paragraph 9, require imisedizte payment in fulf of all sums secured by this Security
instrument, A vrritten statement of any avthorized agent of thy Secretary dated subsequent to 60 days from the date
hereof, ductining to insure this Security Instrument and the Note sieured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not ‘e wxercised by Lender when the unavailshility
of insurance is solely due to Lender's faiture to remit & mortgage insurance remium to the Secrewary. ' ‘

10. Redmututement. Borrower hnx a right to be reinstated if Lender has requices irimediate payment in full because of
Borrawer's failure to pay an amount due under the Note or this Security Instrument, Tnis richt applies even sfter foreciosure
proceedings are instituted. To einstate the Security Instrument, Borrower shall tender in s lomp sum all amounts réguired to
bring Borrowsr’s secount current incliding, 1o the extent they are obligutions of Borrower under this Security Instrument,
foreclosure costs and reasomable and customary Aattomeys' fees and expenses properly assuoiatid with the foreclosure
procseding. Upon reinsiatemest by Borrower, this Security Instrument and the obligations that it secuies ehall remain in effect
as if Lender had not required linmediate paymeut in full. However, Lender is-not required to permit reinzatement ift (1) Lender
has accepted reinstatement sfler the commencement of foreclosure proceedings within two years imumedisely preceding the
commencement of & current foreclosure proceeding, (i3) reinstatement will preclude foreclosure on different grounds in the
futnre, of (iif} remstalerment will adversely affect the priority of the lizn created by this Security Instrument. o

11. Borrower Not Releused; Forbearunce By Lender Not a Walver. Extension of the time of payment or modification of
smoriization of the sums secured by this Security Instrumens granted by Lender to any successor in intarsst of Borrower ghatl
nof operate to release the liability of the originad Borrowr or Borrower’s successor in interest. Lender shall not be tequired to
commence proveadings against uny wiccessor in interest or refuse to extend time for payment or otherwise modify anortization
of the sums secured by this Security Instrument by resson of any demand mude by the onginut Borrower or Borrower's
sucoaksors (n inlerust. Any forbearance by Lender in exercising any righi or romedy shall not be a waiver of or preciude the

exercise of any right of remedy.
‘ DPS 1611
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12, Sucressery und AsSigny Bound; Join Gl ¥ The covenants gnd sgroements of this

Seewrity Instrument shall hind and benchit the successors sl assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenunts und syreements shall be joim and seversl. Any Borrower who co-signa this Security
Instrument but does not 2xecuts the Note: () ix co-signing this Secunty Instrument only to menigsge, grant and convey that
Borrower's interest 1n the Property uader the terms of this Sequrity Instrument; (b) is not personally obligated 1o pay the sums
wyured by this Baunty fostrument; and {¢) syrees thut Lenderand any other Borrower may agres to extend, modify, forbear or
make any accomimnlations with ragard Jo the terme of this Securtiy Instrument or the Note without that Borrower's consent.

i3, Nutices. Aoy nolica to Borvowur provided fur in thiv Sacurity Insrument shuil be given hy delivering it or by mailing
it by first clasy msil unlesse applicable law requires use of anothsr method, The natico shail be diroeted W the Property Address
or any other address Borrower designates by notice to Lender. Any notice 0 Leader shall bo given by fint chuss mail to
Lender's address stated heretp or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Tnstrumeqt shall be deersed 10 buve been given tu Borrower or Lender when given as provided in this pamgraph.

e {4, Govermnire Luw; Severability, This Secunity Instrument shail be governed by fudersl law and the law of the

' : jurisdiction in whash e Pruperly is located. In the event that any provision or clsuse of this Security Instrument or the Note
=0 conflicts with applictolataw, such conflict shall not sffect other ptovisions of this Security Instrument or the Nots which can be
=~ given effect without thecoaflicting provision. To this end the pmvumms of thin Security lostrument and the Note are decllm!

“ 1o he severable.

R

18, Borrower's Cupy. Boreower shall b given one contormad copy of this Security Instrument.

16. Assignment of Rents. Borrowss Gnconditionully wssigas wnd trensfers 1 Londer o1l the rents and revenues of the
Property. Borrower authorizes Lender or Lem/ci's agents 10 coltect the rents and reveaues snd hareby directs each tenant of tho
Property to pay the renls to Lender or Lender's ageats. However, prior 1o Lender's notice to Borrower of Borrower's breach of
a3y covenamt or agreement in the Secunity Instrunesd, Borrower shali collect and receive all renis and revenues of the Property
as trustee ior the benefit of Lender and Borrower. Tois assignment of rents constitutes un wbsolute assignment and wol s

assigriment For additional secuniiy only.

if Lender gives notice of bredch 10 Borrower: {u) all renty rezeived by Berrower shal] be held by Borrower as trustee for
benefit of Lander only, to be applied tu the suins secured by the Sscurity [nstrument; (b) Loader shail be ontitled to colinct and
receive wl} of the rents of the Property; and (¢} esch tenant of the Troperty shall pay sll rents due and unpaid to Lender or
Lender's agent on Leader's writfen demund lo the tanunt,

Borrower has nat executed any prior assignment of the ronts and hu not end »ill not perform any act that would praveat
Lender from exercising its rights undar this paragraph 16.

) Lender sball not be required to enter upon, ke control of or maintain the Property hefore or afier giving notice of breach
to Borrower. However, Lander or 8 judiciudly appointad recatver may do 50 &t any time thecs is a breach. Any application of
rents shail w0l cure or waive any default or invalidele any othes right or reassdy of Leador, Tais wsignment of reats of the
Property sball teryuinaie when the debi secursd by the Socurity Instrumant iv paid in full. ‘

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided i this paragroph 17, including, but not limited to, reasonable attorneys’ fess and costs of title
evidence,

18. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,
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