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RECORD AND RETURN TO: "
AMERICAN SECURITY MORTGAGE

ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINGIS 60108

. ..J v crrumeee (S0 Above Thin Line For Recording Datal -
- o ~ [FHA Coee Ne. , .
: State of Winok ¥ : . e
i | | MORTGAGE | 131:7526645-703
THIS MORTGAGE ("Secitity Instrument®) ismade on~~ FEBRUARY 21, 1994 . The Morigagor it

JESUS F. MARTINEZ, MATRIED TO LUISA L. MARTINEZ**
AND NORMA L. SANCHEZ, SiVORCED, NOT SINCE REMARRIED
AND RICARDO O. ARJONA, A BACHELOR

9660 IVANHOE AVENUE, SCHIfLER PARK, ILLINOIS 60176

. (*Borrower"). This Secarity Instyument is given o . ", DEPT-DL RECORDING ‘ . $31.50
' o =y . THONO TRAN 4733 0J/0L/94 12144300
AMERICAN SECURITY MORTGAGE o v DL R-P4— APRPYY
T ' S X . CNOK COUNTY RECORDER
which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS S, ahd whose
= addressis  ONE TIFFANY POINTE, SUITE 210
g BLOOMINGDALE, ILLINOIS 60108 *Lender*). Borrower owes Lendar the principa) sum of
% NINETY SIX THOUSAND TWO HUNDRED FIVE AND 0400 |
) ‘ ‘ a Dollars (U.S. $ 96,205.00 ).
E This dett is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  RYCH 1, 2024 N .
This Security [nstrument secures to Lender: (s) the repayment of the debt evidenced by ti:a Note, with interest, and all renswals,
extenstons and moditications; (b} the payment of all other sums, with interest, advaiice upder paragraph 6 to protect the
! security of this Security Instrument; and (c) the performance of Borrower's covenants and @preements under this Securily
fustrument and the Note. For \his purpose, Borrower does hereby morigage, grant and cunvey ‘o Lender the following
B fescribed property located in . COOK “County, Iffinoig:
LOT 7 (EXCEPT THE NORTH 100 FEET) IN LIBERTY GARDENS, A SUPULVISION OF
THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 (EXCLFT THE
NORTH 132 FEET OF THE WEST 1/4 THEREOF) OF SECTION 21, TOWNSHiP 40
NORTH, RANGE 12, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLINOIS. ' ‘
PLWRIS. e | 9aa8ub

$*LUISA L. MARTINEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

12-21-210-019 B , o R
which bas the sddress of 9660 IVANHOE AVENUE, SCHILLER PARK . ‘ , StmeiCHy ,
llinois 60176 . ¥wCeds {"Properly Address’); o
' ' ‘ l i MW-IN!
m—&mm Ty ‘ | WMP MORTOAGE FORMS 31312839100 - (§00K21.7291 ‘g() T lf
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4. Fire, Flood and OU N@EEJDQOI A Lwremaw o the %r::);:n.;?il?o?h‘:? now in

existence or subsequently erected, against uny hazasds, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the poriods that Lender requises. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies md any
renewals qhnll be held by Lerder and shall include loss payable clauses in favor of, and in a form acceptablo to, Lender. -

In the event of loss, Botrower shall give Lender immediate notice by mail. Lander 1nay make proof of loss if not made
promptly by Borrower. Each insumnte company concemed is horeby suthorized and directed to make payment for mich loms
dirsetly to 1.ender, instead of & Borrewer and ta Lender jointly. All or any part of tho imuirance proceeds nuy ho sppliod by
Lender, ut it option, eithar (1) 10 the reduction of the indetodnesz umder the Note and thin Socunity Instrumont, firsl to any
delinguent amounts upplied in the ovder in pasugraph 3, und then to prepuymont of principal, or (h) 40 the restortion or repair
of the damaged Property. Any applicaiton of the procdeda to the principal shall not extend or postpons the dve date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amolnt required to pay alt uuuumdlng m!emdm undur the Note and lltil Saeudty Inmum& nhall he pud to the
enfity iegally an'mm 'herelo .

In the event o1 forvelosure of this Semniy lmummm or other transfer of title to the Propeny that extmmxim the
indebtedness, all right, w2 and interest of Borrower in and to insurance policies in force shall pass (0 the purchaser,

5. Occupancy, Presereativa, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy.csishlich, and use the Property sn Borrower's principal residence within sixty days afier
the execution of this Security Instramen® and shall continte to occupy the Proporty as Borvower®s principal resldence for at least
one yous afier the date of cocupancy, unick: the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exise vnict, are heyond Borrower's control. Porrower shall notify Lenders of any
extenuating circumstances. Bawrower shall not cananit waste or destroy, damage or substantiaily change the Property or allow
the Property to deleriorate, reascmable wear and ic2i cxcepted. Yender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Leader muy take s=ssonmble action to protect and presorve such vacant or abandoned
Property. Borrower shall aiso be in defavit if Borrower, duriay the loan application process, guve materially false or inaccumre
information or statements to Lender {or faited to provide Lender with any material information) in conneéction with the loan
evidencad by the Note, inchuding, but not limited to, represertarons concerning Borrower's occupancy of the Property as a
principal residence. 1f this Séturity’ Instroment is on & leaschold, Purvwer shall comply with the provisions of the lease, 1F
Borrower acquires fee title to thc Propcrty. the leasehold and fee tithe'sbui) aot be merged unlcss Lender agrees to the merger 1n
wriling.

6. Charfes to Borrower 'and I'hmction ol Lender's Ri:hu in the Prooeys;. Borrowur shall pay alf governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boirower shall pay these abligations on tims
directly to the entity which is owed the payment. If failute to pay would adversely affect J.ender's interest in the Property. upon
Lender’s request.Borrowes shall promiptly furnish to Lender receipts evidencing these payriente,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails .o perform any other covenants
arkl agreementy contained in this Security Tnstriment, or there is a legal proceeding that may sigmiiicezaty affect Lender's rights
in the Property (such a8 a procealing in bankruptey, for condemnation or to enforce laws or regulativn®). then Lender may do
und pay whatever is necessary to protect the value of the Property and Lender's rights m the Propeﬁy. inch ldmg payment of

¢5, hazard insurance and olher items menlmned in pamgrnph 2.

Any amotnts disbursed by Leddér under this parugraph shall become an additional debt of Borrower aid be sectired by
this Security Instrument. These amounts shali bear interest from the dats of disbursement, at the Note rate, end at the option of
Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness (hat remains unpaid under the Note and this Security
(nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquznt amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
&:ﬂum of tHe proceedy o the prncipal shall not extend or pasipone the due dato of the monthly payments, whiuh i

lﬁlodl
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12. Successors and AmLJ NQ»FF lG lAlL;- C(G;IO ‘E w&:au%nd Zg!’u?o?mn“us of this

Sacurily Instnimeet shall bind sad bonetit the successors and ssigna of Lendor and Borrower, subject 10 the provisions of
paragraph 9.b. Borrawse's covesunts and agreermanty shefl bo joint and several. Any Borrower who co-signs this Socurity
Instrument bug doen not execute the Nato: (8) is co-signing this Security Instrument only 1o morigaye, grant and convey thai
Borrower's interest in \he Property under the ermgs of this Security: Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrocd that Lender and any other Borrower may agree 1o extond, wodify, forbear ar
make any accommodations with regerd 1 the. lefms of thin Security Instrument or the Noto without that Borrower's consant.

13. Notices, Any notica o Bosrower provided for in this Security lnstrument shali be given by delivering it or by mwiting
it by first clasa tnas} uniess spplicable law requires iiss of another method. The notion shall be directsd to tha Property Address
or any other address Borrower designates by notice to Lender. Any notics 1o Londer aball he given by first class mail to
Lanuer's address stated hersin or any sddrees Lender desigostes by notice to Borrower, Any notice provided for in ths Becurity ..
trwtrument shall ho deamadito have.boas given to Rorrawer or Lender whea given s provided in this paragraph.

4. Governing Law; Soveruhility, This Security Instrument alwll be governod by (odersl law s the law of the
Jurisdiction in whici thr Property is Jocated. In the svent thut any pravision or clause.of this Security Instrument or the Note
conflicts with applicubl~ jaw, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the corflicting provision. To this end the prowsions of this Secunty lnummuu and the Nots arn declared

1o be severable.
15. Borrower’s Copy. Boriowst shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowér unconditionatly assigns and transfers to Londer il the rents and revenues of the
Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents lo Lender or Lender's agests. However, prior to Lender’s notice to Borrower of Borvower’s breach of
any covenant or agreement in the Sccurity Instrunvaat, Borrower shall collect end recejve all rents and revenues of the Property
as trustee for the henefit of Lender and Bortower. 7This rssignment of renly constitutes an shaalute assigoment and not an
assignment for additional security only, ‘

' l[ Lender gives notice of breach to Borrower: (a) all remi=-rmosived by Borrower shall be held by Borrower as trustee for

benofit of Loader only, 10 be applied to the sums secured by the S2oriity Instrument; (b) Loader shall be oatitled W ooliect and
receive all of the reats of the Property; and (c) each tenant of the Peoparty shall pay all rents due and unpaid to Lender or
Leader's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not &« wil} not perfurm any act that would prevent
Lender from amcmng ns nghlsmder this pamgraph 16.

Lender shall not he mqumad to enter upon, take conlml of or maintain the Property »2foee or after giving notice of breach
to Borrower. Hawsver, Lendder or a judicially appointed receiver may do 80 at any timo inerc s a breach. Any application cf
rents shall pot.qure or waive any default or invalidute any other right or remady of Lander. Thi» assignmeal of rents of the

Property shall torminae when the debt socured by the Security Instrument is paid in full. ey tar dar:
‘111 1\’\\} J\Jb
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
17. Foreclosure Procedure. §f Lender requires immediate payment in full under paragraph 9, Leacer may loreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but noi limited to, ressonable attorneys’ fees und costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.
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