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MIOWEST FUNDING CURPORATILION
1020 31871 STAELET, Sullt A0
DOWNERS GROVE. TLLIKOIS 60515

94195971

LOANNO, 157194508

[Space Above This Line For Hecording Dats)

STATE OF ILLINOIS , chnszﬁo.
| FHA MORTGAGE

131:7482465703

This Mortgage ("Securlty Ingtrument") Is piven on Febraary 24, 1894 . Tho Mortgagorls
JOSE LUZ L. GUERRERD . MARRIED TO MINERVA QUEARERO and NICOLAS V. GUERRFRO, A WIDOWER ‘

whose address is 44 F 3 SDUTH CALUIFOANTA AVENUE  CHICABO,It 8CB2A2

("Borrower’). This SecurPy {nstrumant la ghven to

MIDWEST FUNDING CURPORATION ’ ‘
which Is organized and exist g underthelawsof TLL T HOTS . and whase address is
1020 31st Street, S5 tve 300, Downers 8reve, [IL 80515 '

("“Lender). Borrower owes Lande: Yve principal sumof Ore Hundred Twanty Seven Thousand
Sevan Hundred DoltTars ®nd no/l100 o '

Dollars (U.S.$ 127 ,700.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument (‘Noto") which provkiaz for monthly payments, with the full dett, if not pald eardier, due and
payable on March 1., 2024 , 7fnlg Security Instrument secures to Lender: (a) the repayment of tha debt

avidenced by the Note, with interest, and all rencwvals, extensions and modifications; (b} the payment of all ather sums,
with interest, advanced under Paragraph 6 13 protect the security of this Security Instrument: and (¢) the performance of
Borrowaer's covenants and agreements under ih'a 3acurity instrument ar the Note. For this purpose, Borrower does
hereby martgage, gram and corvey to Lender L fzRewing described property located in

CooK County, fiiinols:

LOT 23 LN BLOCK 1 IN P.W. HART'S SUdJIVISION OF BLOCK 2 IN H.L. STEWART'S
SUBDIVISION OF THE SOUTHWEST 1/4 QF SETLION )1, TOWNSHIP 38 NORTH, RAHNGE. 13,
EAST OF THE THIAD PRRINGIPAL MERICIAN, N COOK COUNTY, JLLINQIS.

« DEPT-01 R CORDING 127.30
«  THOOOO N 4733 03/02/94 121446100

. B3047 # P L LPBPT 1L

. COOK COUNTY RECORDER

2119597

Tax !.D. #:18-01-216-045 ‘
which has the addressof 4458 SOUTH ‘CALIFORMIA AVERUE CHICAGH

Street] [Ciy] ' -
Winois 50632 "o Addres : -
B 1 perw )

TOGETHER WITH all the Improveme’\ts now ot hareafter erected on the property, and all sasaments, rights,
appurtenances, rents, royalties, mineral, of and gas Hghts and profits, water rights and stock and all fixturas now or
hereafter a part of the propsrty. All replacements and additions shail alsc be covered by this Securlity tnstrument. Alt of
the foregoing is referred 1 in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawtuily ssized of the estate hereby convayed and has the right to
martgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and witt defend generally the thie to the Pruperty against all clalms and demands subject to any
ancumbrances of record. .
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ISC/FMDTIL/ /0891 /{2-91)-L PAGE 1 OF 4




1-116-2)/1800/ /M LOWS/ D1
1e/z LLN‘QF E u I z ; | ‘ @P HO4 aomm 10N VH
anp ey} euodisod 10 pue { dupdieyy i) 1] uy Jeljound jo o1d 0] uou)

pue 't ydeifinied ul pepiacid Japio 8yl ul pepdde sjunowe uenbujep Aue 0] 1811} JusINNBU] AJINDSS SIY] puB 8)ON -
8y} JBpUN EBBUPSIGEPU| 8y} JO UONIONPe:s By} O] 8peedo:d yons Aldde iiBys JepunT JUBLWNIIsU| ARINJOS 81y} PUB ION
8y} Jepun predun BUlBLWS! 1BY] SEBLPSIGEPU) BY) O JUNCWE [N BY) JO JUBIXE By} O} JepLB-l 01 pled eq |[BYs pue paubisse
Agesay 818 ‘UO|IBULIBPUOS 0 8orKd Uj 8oURABAUOS 0} 10 'ALBd0old Byj 19 ued Aur jo Bupie) Jey1o JO uoHieLBPUDY lue
YHM LUOIDeUU0d Uy 'eluenbasycd JQ! R"‘“P _‘s,bni.uep 1Oj WIRID 10 preme Aug jo speedoid 8y "ucpIuUWepUo) L
[ 7+ 7 -gigeAed pug enp Aje1epewi) 8q (jeys Jopuen jO LOCO 8Y) 18 put
‘9184 BION B} 18 ‘JUBLUERINGSHE 10 818 BU) WO 180181U| i8S ||BYS FIINOWE 8864 | JUBWNNEU| AYNd8S Siyi AQ PeINIes
84 PUR 1I0M0JI0] 10 1G8P (BUOYPPY LU 81028 jleys yde 4-8|Y)-PpUN 10puean AQ POSINGS|PH SlUNoWe Auy
‘Z ydueibBused U peuo|ueLL SLLBY JBYIO PUB BOURBINEU % 20 jo wewAed Buipnou ‘Ausdoiy syl u) sIydy
8,10pus pue AUuedo.d aUl JO 9N(BA BY) 10010.d 0] A u ) Jeasieym Aed pue op Aew J8pus uay) (suojenbel
1O SMRE| 8210)uUB O} JO UOjBULIAPUOY 10} ‘ADidnilubRiul Bupeedold B se yons) Auedoid eyl u) 51y & sepus 1008
Anuemﬂuﬁgs At jey; Ouipeesdold wle| & g asey) 40 WUSLNIBUT AWND8S Sy Ul PEUIBIUOD SjueworIDE PUB SIIBUBADD
18410 Aue u.u:‘ped 0} sjje} 40 'Z yduiBrieg Aq peinbe. sjuswAed ey) J0 sjuswAied 8sey] exew O} S||B) 18M0.LI0A J
‘spowied aseyl Bupuapine 81016081 sopusn 01 ysiuing Andwosd j[Bys Jemoui0g 180nbe. s 48puen] uodn "Auedos
8yl ) 16828} §,J0PUET 1088 AeEBI0APE DINOM Aed 0] BIN)|B} §| "JUOWAR BYI PEMO 8] Yoiym Alua 8yl 0) AjDeJIp 8wl uo
suoped)qo essyl Aed jBys Jemoliog 'z ydeufieied uj pepnidou| 10U aie 18y suoisoduw) pue souy ‘sabieyo jediounws 10
felusunueaoh e Aed [eys 1emoiog Auedoid sul U BBy 8,J8pUE JO UOIIDNI0IY PUR JAMOLOE O) seliiByl) ‘9
‘Bujm u) JeBsew ey} 0) 88888 Jopus] s38)un pebieil 8q DU |fBYS B))) B PUB PIOLIPSED)
oy} ‘Auedoig oyl 0} o)1 80} sanbiw Jemouog j| "esBe| 6U) Jo sucsiacad ayl yum AIDWwoD jIeys 1em0o.u0g 'DIoYesee| @ Lo
5] WweLNIIsu| ANJes sl ji ‘eouepisel jedipupd B 58 Auadoid eyl jJo Aouednaoo s semolicg Buiwesuod suoneuasasdor
‘01 pAYWI; 10U N0 'BUIPNou) ‘910N 8yl AQ PEIUBDIAS UBO| 8L} LM UO[ID8UUO0D Ul (UONBLLIOMU; 19LEIBW AUl Yum Japue’)
apiacid O] paiv. JO) JapuUeT] O] SIUSLIBIBLE JO UDIIBWIOIU) 818IND008U] JO 8819} AljlBue1Bw 0ABD ‘s5820d LUOYBDKdE UED)
eyl Bupnp "18.A0:209 J INBBP U] 84 O8[R [jBY3 Jemo110g "'Aledoid peuopueqe JO JuBIBA Yyonhs ensesesd pue 19810:d 0)
UO}10\ B)qBLIGSBAI 8,61 ABW JBPUB™ "INBIBD U) 8] UBOJ 8Y) JO PEUOPURGR O 1UBDEBA §] Auadoiy aul ) Auedosg eyl 100dsut
Aeuwl Jepuar] "peideaxs I¥ 8| pUR JBEM 9|QBUOSES) 'BlRIOLHEIBP 0] AuBdoid auy) Mo 10 Auedoid oyl ebueyd Ajepuziegns
40 ebewep 'AC.Pp 1O BISBM LLUILUOD JOU {|BYS 18MOL0gG 882UBISILIND4D BupBnueixe Aue JO s18pua AJIOU (BUS
I8MOLIDE "IOLIOD 8 IBMC LNy Z110ABG 818 YOym IS]X8 BeousLINDLS Bujlenueixs sssiun 40 ‘Jamonog i0) diyspiey enpun
a8NBo Jym Wwawesinbal sty 8w ir181ep AuBBi08 R 6y B88[UN 'ADUBCENID0 JO S1BP BY] JBYR IBBA BUO IS8 1B JO} BJUSDIsaY
jedioujid 8.1em01108 B8 AP idoug oy) ADN220 O] SNUUOI IBYS PUB JLBWINIEU] ALLINDSS SIL JO UOHNDBxXe 6y) jays
sAup Aps ulyym eouspsss fed)o il s semoauog s8 Auadord eyl 8sn pus 'ysiqeIse 'AdNIo0 ([BUS JBMOLOR ‘SPIOLSREe
fuoneoddy ueo s emo g |Ausdoid BY) jO UOJIDEI0Id PUR BOLUBUBIUIBWN ‘LIOIBAIERRIH 'Aouednda0) 5
-198842ind eyl 0} $58d jjeys 8010 1y BIONOY BOUBINGU| O} PUR U} JOMOLIOG 4O 158181u| pue 8} "1yBu |2 ‘sseupeiqepu
ey} seysinBu)ixe 18yl ANad0Id BU) O 247 ;0 J8JSURI] JBYIO JO JUBWINISU| ANINJAG SIYL JO BINSO[08I0) JO JUSAS B Ul
‘oeseu;, pep:e AyebBe| Aywe ay) o) piad Bq |feys Juswnasu| AILNDBS SIUI PUB S10N BUY)
iapun sseupeiqapu) Buipumsino & Aed 0) FesN D) WNOWE UR JBAC SPead0sd 8oURINEL| $680X%8 AUy siusw/ed yons (o
wnowe ay) abuey 40 'z ydwibeiey uj Ol peuse 8ue Ydum swewied Algiuow eyl jo 818p enp 8yl suodisod JO puBIxe
10U (feys (pdpupd ey) o1 speedoid ayi jo uoreandde Auy ‘Auedoid pebewep ayl o 4edai 10 LONRIOISa. eyl 01 (Q)
Jo ‘jedjpupd jo wewAedaid o) uey; pue 't ydeaba agd UL 1epio 3y u pepdde siunowe jusnbusp AUR 01 181y JUBWINASLY
ANINoeS BIY) DUB BION BU; JBPUN BSBUPOIEPLU] 8y} (< 1ononpe. ey) o (g) teyue 'uo(ido s 1e "1epue AqQ peydde og ABw
speasoid esueinsy) 8ul jo ped Aue 40 |y “Apuio| JON 87 D1 PUB JBMOLIOR O] 40 PESISU| JpuUan 0) AjlOBI|p S$SO| YONS JO;
weLAed Byew O] PODEND PUB PeZUOYINE AQaioy 8 petirouns Auedlwod eourinsuy) yoBg Jemouog Aq Apdwoid spew
10U J| 880} JO JOOId e ABtL JEPUST] ‘[IBW AG 820U NBIPetULL JapueT aAB {Bys J0Mm0L0g ‘SS0| JO JUBAS BY) U
-19pug ‘0] sqEXdedde WUO) B U} pue ‘J0
J0AB} Ul 888NB0 eiqeAed 580 ORNIIU [BUS PUT JOPUST AQ POy SJ3BYS SIEMBUSI AUB DUR S6IMI0C 92URINSU) 8y ] Jepua}
Aq peacidde sejuedwios Yim peiLied aq {[eys 8oURINSL | ¥ ~/UR18108g 8yl AQ paJinbay Jusixs Byl 0} SPooy AQ SS0|
supbe ‘paceis Apuenbesqns o eoueIsiXe U] MOU Jeyieym ‘Aueduryd 8 41 uo slusweacidus (e sinsu| OSE jieys Jamoliog
‘sonnbal iepue eyl spopied Byl J0) PUB SILNOWE 8y} U] POUIBIUIBLL 94 1BYs 9DURINSY) S{Y] ‘@ouBINsu| seanbal jepuan
Yo1ym 10} ‘a1yy Bujpniou; ‘sejouebujiuod pue ‘SaIBNSED 'spuezey Aue 51 (PSe ‘pe1oase Apuenbesqgns JO 80UBIS{XE Ul MTU
oLy 'ALed01d 8ifl Uo BIIBWBACICU] |8 BINBUY [IEYUS JOMOLIOE “edUBI U| DIRZEH JOID PUB POO|4 ‘ONnd 'Y
"8} N 8L} sepun enp sabieyd ele] o) ‘HIJId
{GION 843 JO BL; o eyl jo uonezZiiowe & ' HIHNO4
B0 VY JOPUN 8NP 1Sei8lu 01 'OHIHL
fprzipbed se ‘swniwesd asurinsuy
prezey Jeylo pue pooy ‘adj} pus "s1ues punab 1o sluewAed ploysses| ‘SIUBWSSESEY P.oads ‘sexe Aue ol ‘ONDDIS
Lwinjwesd eourunsuy) eBeBuow Ay uouw ay) 10 peeISUl Ai191008
eyl Aq eBseya Apjluow ayjl o1 s0 184063 ay] o} Japue Aq pied eq o winjuwiexd sausuns. i sbebuow ay; 0] ‘TSHI4
:BMD|I0} 81 10pusT Aq pepdde eq jeys Z pue | sydwibereg jepun siuewdied iy "sh-ew/Td jo voneddy '€
“{2) pue (q) ‘(e) swe)} 10} suBWI|EISYY ||B 0} Bujuiewes saurEq Aue Yyim PAYPe.Id 8 ] |2 IS INDDJJE §,18MOLOY
‘1epuen Aq uopsinboe By 10 Auedold eyl jO 8[es BINS0{0I0) B 0} J0ud ABIBIPEWIW| J18MI 11 I5] O] SPUN) Ss8oxe Aup
punis: Apdwosd jjeys Jepuen pue ‘Aieieideg oy 0] Aed 0] palebiiqo ewooeq 10U SBY JOpUS 1Pl Jusiljjeisu) wnused
esurinsu| eBefuow Auv pue (D) pue (q) ‘(B) swe) Jo} siuswBISUI jfe 10) Bujujewe 8oUREq BU; U+ 0BHPaID B [{Bus
WNDD2E §.18M0MDE ‘WBLLNLSU) AYNOBS BiL) AQ pBINdes SLNS e Jo 1uswAsd jjn) 8y} J8pue] O] S480U8} JAMOLOS 34
> ‘910N 8y) uo enp eauereq redouud Buipuesino By} 0 Jwedsed gey-2uo JO YYIPeM]-euo 0] [enba Junotue ue U 8q jys
L efleyo Ajwouws ysee ‘Ameides eyl AG pey 8] JuBWwINISY] AJNdes Syl § JO (ABI08S Byl O] 8NP §] WNjuesd BIUEINGU|
= abueBuowu 1Bnuus N &yi 9120 By} o) joud YUOW SUO JBPUBT Ylm winjweid esueinsul afefuow enuue jiny syl

f—’, B8JBINWINDOR 0] WSIDYNS JWNOWR UR U] 8q |[Bys wnwsaid adurinsu) ebefuow ey) JO Jwewiimsus A|yiuow yorsg "AIRiesd8g
eyl AQ pley s wewndsu Aunoeg siyl § wnjwesd esuesnsu) sbefuow e jo peejsu| ebieys Ajuuow B (1) Jo 'AIBBi0e8 eyl
w0} Japue Aq pied eq o) wnjwed esueinsy| ebeBuow [enuue 9121 10 WBwi(fersul U {1} J0yye epnou| Osfe eys wewAed

T Anpluow yoee ‘AimBID8g 8y O) Winjwesd 8ourinsy] eBeBuow e Aed 1snw i8pus 8y} UDIUM U JBaA AuE U ‘Baubisep 'au
~ < 10 sy JO wewdoeae ueqsn pus BuisnNoH jJ0 AB1BI00S 8Yy) suBslL ,AJelaines, ‘WewWnsy| AynNJiag sl u| pasn sy

‘8NP SeWwoo8q Wey By 18P 8y} 810jeq JO U0 Adue|jep 8yl dn axeuw 0] AJessaosu unowe

Aur JepueT O} Aed |jBYSE JBm01108 LY ‘Bhp uaym wey ay) Aed o} Justoynsu) s () 20 '(q) '(e) way 40y Jemouiog AQ

apww siuswiAed eyl 4O (2101 Byl J| 1emoL0g jo uondo eyl 1B Jamouog Aq sjusuwiied Jusnbasgns o) siuewAed palewiise

8U] JO YPqS-BLIO JBAC S8SIXA 8YI YPeid JO suswAnd PAIBLNLS By JO LIXE-BUO JBAC SS8IX8 AY] PUNaJ JBYYS |[BYS J8PUBT

uey) ‘ueund a1e 930N 8yt Uo sjuswAed jj pue 'enp ueym swey yons Aed o1 pelinbeu sjuetiAad JO UNCLIE POIELHISD

By} Uix8-Huo uey) 810U AQ Speadx® 'f1U8) YoNns JO 8681ER anp o) o} Joud Jepua 01 siqeAed sway Yons J10j swweu: feg
Ajuow eunng eyl yim JayeBo) *(9) pur (q} ‘(B) swweY 10) J8pusT AG pey sjuswAed ey jo {210) ey) BLI Aue IE j|

wenbuep ewoseq Aayl ss0p9q (2) pue

{q) ‘(e) swey Aed O} 18N} Ul POIDAJIOD §ILNOWER 6L PIOY |[Bys Jepud “Judnbujiop awo28q PIHOmM Wl UR 810580 iuow

auo Bujpuoe poued B UM 18DUET AQ PBIRINLINDIIE 34 [|BYS WY YI\a I10) JUNOWE [BNUUR [N} BY ] "SIUNOLUE PEJeUKIES

8] JO YPGS-BLO UBY) BIOW JOU JO BIHURMRQ (BUOHIPPE UR UjBIU|BLL O} WBJoIHNS JUNOWR ue Snid ‘J8puen Aq pelew|ise
A)qBUORES. S8 'SIUNOCALE [BNUUB 8] ;2 yyjesm-auo [Bnbe jieys {2) pue (Q) ‘(B) swey 10 JuswEsul Apiuow yodeg

‘v ydesbesny AQq pesnbas adueinsy| Joy swnpwesd {2) pue ‘Auedoid

8 Lo su8s punoJB Jo swewied poyeses) (q) ‘Auadoid ay) 1suleBe pejas| 8q ©1 JO POIAS| SluBiLISSesSE [oeds

pue saxm (B) AUB JO Juew)EBY ue ‘sebleyd e1e] Aue purR 9ION BUL U| 4O} 183 68 1888 pue [edidupd 8y yym seyieboy
ewAnd Ajjiuow 4aee u 8pnpu; jlBys Jemouogd ‘selieyd) eyl put sdumInsU] ‘soxe] jo suswiied Ajuop 2

‘90N 0yl Jepun enp sefiseyd 1\ pur BION Byl AQ PE3USRIAB 1G0D Byl
‘U0 180481U} puB ‘10 BdIDULd Bj) 8NP USYM ABd jjBYS JBMmOLIOE "PlIeyD SINT PUE 1S840U] (D[DUL JO IuNLARY ‘i

crs1Lst "ONNVO




N QEELG AL GO o
date of the manthly payms h orrdrl 108 ap r mouiit of siich phymems. Any

axcass proceeds over an amount required to pay all outstanding Indabtedness under the Note and this Security
Instrument shall be pald 1o the entity lagally entitled thareto.
78. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default, Lander may, except as limited by reguiations lssued by the Secretary in the case of paymant defaults,
require inmediate payment in full of all sums secturad by this Security Instrument H:
() Borrower defaults by falling to pay in full any monthly payment required by this Securlty instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower dataulis by taliing, tor a period of thily days, to perform any other obligations contalned in this
acurity Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law arni with the prior approval of the
acratary, require immediate paymesnt in full of all the sums secured by this 8acurity instrument If:
(1) All or part of the Property, or a beneficial Interest In a trust owning all or part of the Property, |s sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
(i} The Property Is not cccuplad by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the raguirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not redilire such payments, Lender does not walve its rights with respect to subseguent events.

(d) Regulatioris of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the'cus’, of paymaent defaults, to require Immediate payment in flull and forecloss i not paid. This Security

Instrument does ot authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

{e )Mortgage Not injured. Borrower agraes that shoutd this Security Instrument and the note secured thereby not

ba eliglble for insurarse under the National Housing Act within 60 0AYS from the date hereof,

Lender may, at its cctlze-and notwithstanding anything in Paragraph 8. require immediate payment in fuil of all

sums socured by this Sacurity instrument. A written siatement of any authorized agent of the Secretary dated

subsequenttc 60 GATYS from the date heraof, deciining to Insure this Security Instrument and the

note secured thereby, shall be deemed conclusive proof of such Insellgibliity. Notwithstanding the foregoing, this

option may not be exercised /-y Lender when the unavailability of insurance is solely due to Lender's fallure to remit

a mortgage insurance premium toaie Secretary.

10. Reinstatemant. Borrower has = ri jht to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount duae ur-ter the Note or this Securlty instrument. This right applies even after
foreclosure proceedings are instituted. To riinstate the Security instrument, Borrower shall tander in a lump sum all
amounts raquired to bring Borrowar's account cxrrent Including, to the extant they are obligations of Borrovwser under
this Security Instrument. foreciosure costs andrer sonable and customary attorneys’ fees and expenses propeny
associated wlth the tareclosure proceading. Upon reinstatement by Borrower, this Security Instrument and the
obiigations that it secures shall remain In effect as ¥ _Lrnder had not required immediate payment in full. However,
Lender is not requirad 1o permit relnstatement - (B Lo 1der has accepted reinstatemont after the commencement of
foreciosure proceedings within two years immediately pre Ceding the commencemant of a current foreclosure
proceeding, (I} reinstatement will prectude foreciosure o1 different grounds in the future, or {Iif) reinstaterment will
adversely affect the priority of the lien created by this Securit;, nstrument.

11. Borrower Not Released; Forbearance by Lender NCt 7 Waiver. Extenslon of the time of paymeant or
modification of amortization of the sums secured by this Securiv 'n-trumant granted by Lender to any successor in
interest of Borrower shall not operate to refease the liabllity of the uricinal Borrower or Borrower's successor in interest.

Lender shall not be required to cornmence proceedings against any puccessor in Interest or refuse to exterxt time for
payment or otharwise modity amortization of the sums secured by this Sccurity instrument by reason of any damand
made by the original Borrower or Borrower's successors in interast, Any fork.carance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or rameJdwv.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Clrnars. The covenants and agreements of
this Security Instrument shall bind and bensflt the successors and assigns of Leqsdr and Borrower, subject to the
provisions of Paragraph 9.b. S8orrower’s covenants and agreements shall be join: 97«C ~everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th'Z Sesurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms Of th’s Security instrument; (b) is
not parsonatly obligated to pay the sums secured by this Security Instrument; and {c) a 29s that Lender and any other
Borrower may agrsee to extend, modify, forbear or make any accommodations with regard to iz terms of thla Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice tc Borrower provided for In this Security Instrument shall be given 0, dalivering it or by
mailing it by first ciass mall unless applicable law requires use of another method. The notice sha!’ b3 directed to the (ol
Propenty Address or any other address Borrower designates by natice to Lender. Any notice to Ledwrlen shall be given by -
first class mail to Lender's address stated herein or any address Lendar designates by notlce to Boirovsr. Any notice Lo
pravided for in this Security Instrument shall be desmed to have been given to Borrower or Lender wharn given as -
provided in this paragraph. (o

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the a3

urisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the .-

ota conflicts with applicable iaw, such conflict shall not affect other provisions of this Security instrument or the Note -

which ean be given effect without the conflicting pravision. To this end the provisions of this Security instrument and the B
Note are declared to be severable. o

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrument. :

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of .
the Property. Borrower authorlzas Lender or Lender’s agents to collact the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lander's agents. However, prior to Lerxier’'s notice to Borrower of
Borrower's breach of any covenant or agreement in the Securlty Instrument, Sorrower shall collect and receive all rents
and revenues of the Property as trustes for the beneflt of Lander and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securlty only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entlied to
coitect and receiva all of the rems of the Property; and {c) sach tenant of the Property shall pay all rents due and unpaid
to Lander or Lander's agent on Lender's written demand to the tenamt.

Borrawer has nol executed any prior assignment of the rents and has not and will nor perform any act that woudd
prevent Lender trom exercising its rights under this Paragraph 16,

Lendear shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any detault or invalidate any other right or remedy of Lander. This
assignment of rents ot the Propaerty shall terminate whon the debt secured by the Security Instrument is paid in full.
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