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THIS MORTGAGE ("Security Instrument™) is givenon FEBFUARY 25 , 1994 . The mortgagor is

RAYMOND
JOHN fn FAHRME 1ER, (A SiNGLE PERSON

Fi

("Borrowes™). Thin Security Instrument is gived 10 THE NORTHERN TRUST COMPANY
93195020

which is organized and existing under the laws nf STATE U7 'L.INOIS . and whose
addressis 50 S. LASALLE STREET  CHICAGO, IL 8087%
{"Lenicér’). Borromer owes Lender the principal sum of
ONE HUNDRED FORTY-TWO THOUSAND EIGHT KUNDRED Al 00/1200

Doliars (US. $ 142 ,800.00 ). This debt is evidenced by Borrower e'rote dated the same date as this Secunity
Instrument ("Note™), which provides for monthly payments, with ti ¢ full debrsi Gor mid earlier, due and ravable an
MARCH 01, 2001 . This Security Instrument scures 1o LerG:r: {a) the repayment of the deke

cvidenced by the Note, with intzrest, and all renewals, extensions and modifications of 1he Note: (b) the payment of all

other sums, with interest, advanced under paragranh 7 to protect the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Secunty Instrument 4rd the Note. For this

purpose, Barrower dues hereby mortgage. grant and convey t¢ iender the following descrited property located in
COOK County, llhinois
SEE ATTACHED LEGAL

27 57

[
PIN NO. 14-20-414-018-1068 T
which has the address o 1187 ROSCOE, CHICAGO e iStreet. Cutyl,
fHinois 80857 {"Property Address™);
[Z1p Conde)
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' CTOGETHER WHN aL:IJt}lc\:InQ\‘EcE Ivg:ul e I-h-;r @-;E};Mumny,- and all cascments,
. All replaceshen? '

appurtenances, and fixtures now or herealier a part of the property and addftionw'shall also be covered
by this Security Instrument. Al of the foreguing is reierred (o in this Security Instrument as the " Property S

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of eevord.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrasces of record,

THIS SECURITY INSTRUMENT combines siniform covenants for national uee and ton uniform covenants with
imited variations by jurisdiction to constitutea uniform security instrument covering real property,

UNTFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

{. Payment of Principal and Interest: Prepayment and Late Charges. Borroner shall promptly pay when doe
the principal »f and intereston the debt evidenved by the Note and an) prepay ment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjct applicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*lrunds”) for:
(3) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
{d) yearly fiood ipcurance premivms, if any: (¢} yearly morigage insurance premiums, if any: and () any sums payable
by Borrower to Lender. in accordance with the provisions of paragraph 8,10 licu of the payrnent of mortgage insurance
premiums. These itemaare called "Escrow Items.” Lender may, at any time, coliect and hold FFunds in an amount not
1o exceed the maximusi araount a lender for a federaliy related mortgage loan may require for Borrower's escrow
t iarate Settlement Provedures Act of 1974 a5 amende¢ fram time to ime, 12 US4

account under the federa @l
Section 2601 ef seg. {"RESIMAT unless another law that applics tor the Funde scts » lesser amount If s, Lender may,
at any time, collect and hold Fusidy in an amount not to cvceed the lesser amount, Lender may estimate the amount of

Funds due on the basis of current/datz and reasomable estimates of expenditures of future Escrow ltems or otherwise in

accordance with applicable law.
The Funds shal! he held in zn instiration whose deposits are insured by a federsl agency, instrumentality, o entity

{including 1.ender, if Lender is such an insticution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems, Lender may not charge” Horrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow [tems siniess lender pays Borrawer interest on the Funds and applicable law
permits Lender 1o make sich a charge. However, lender may require Borrower to pay 8 onctims charge for an
independent real cstate tax reporting service uscd by lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable l{w requires incerest 1o be paid, [ender shall not be reguired to
pay Borrower any interest or zarnings on the Funds, Borrarer and 1ender may agree in writing, however, thatinterest
shall be paid on the Funds. Lerder shail give to Borrower, withiowt charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purposc for which each 4ebiit 1o the Funds was made. The Funds are pledged as
additionat security for all sums secured by this Security Instrumen:

If the Funds held by Lender exceed the amounts permitted 10 b=-lield by applicable law, Lender shali account to

Bosrower for the excess Funds in accordance with the requirements of applicable law. It e amonnt of the Funds held
ify Borrower in writing.

by Lender at any time is not sufficient 10 pay the Escrow Items whern due_Lrader may s noti
and, in such case Borrower shali pay to | ender the amount necessery to maxzup the deficiency. RBorrower chall make
up the deficiency in no more than twelve monthly payments, at Lender's sole disi=iion.

1] sums secured by this Sccurity Instrument, Lender shall promptly refund o Borrower

Upon payment in full of al
any Funds held by [ender 1f. und-r paragraph 21, Lender shall acquire or scii the Property, Lender. prior 1o the
scguisition or sale as 3 credit

acquizition or sale of the Property, shall apply any Funds held by Lerder a1 the time of

against the sums secured by this Security Instrument.
3. Application of Payments. Unless 2pplicable law provid-s otherwise, all paymentsiercived by Lender under

paragraphs 1 and 2 chaii be applied: first, to 2ny prepay ment charges due under the Nete: second, to amounts payable
under paragraph - third. to interest due: fourth, to principal due: and last, 10 2ny late charges due Lnd @ the Note,

4. Charges: Liens. Borrower shall pay 2li taes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall gay these ebiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall promptiy furnish 1o Lender all notices of
amounts to he paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prompely discharge any fien which has priofity over tnis Sevurity Instrument unless Borrower: (3}
agrees in writing to the payment of the obligation secured by the lien in a mansier acceptable to i.ender: {b) contestsin
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operae 10 prevent the enforcement of the fien: or {¢) secures from the helder of the lien an agreement satisfactory (0
Lender subordinating the Jien to this Security [nstrumnent. If Lender determines that any part of the Property is subgct

T
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L to a lien which may attain priority over this Security Instrument. Lender may give Borrower 2 notice tdentifying the
o lien Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

+3 notice.
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' s Hazard or Property Insurant oo
the Property iniured againat loen by fire, hazarda inchinded ithin the teent ctlende] caters v and any other hiazards,
perty y )

inchsding floods or Houding. [nr which [ ender Foquircs INSUIANCC. I his insugnnes shail be maintained m thie amounta

and for the periods that 1ender requites. The insurance carncr providing the insurance shatl be chisen by Borrower
subject tn [ender’s appron al which shall not be unreasnnably withhe!d. Horrower [3ils (0 Mainisn coversge described
ender’s rights in the Property 1n sccordance with

atove, Lender may, at |.ender’s option, obtain coverage tn protect |

paragraph 7.
Al insurance policies and renewals shall be acceptable 10 lender and sall include a standard MOTIEaRe Claire.

[ender shall have the right to hold the policies and rencaals. Il Lender requirss, Rorrawer shali promptly give o
{ender al! receipts of paid premiums ard rencwai notices, In the event of loss, Borrower shali give prompt notice to the
insurance carrier and i ender. Lender may make prool of loss if not made promptly by Ba:rrower.

Unless Lender and Borrower otherwise agree in Writing. insurance procecds shall be applied 10 restfalion of fepaif
of the Property damaged, if the cestoralion GF fepair is economiczlly feasible and Lender's security is not lessencd. If the
restfation af repair is not econcmically feasible 0f [ender's secunity would be lessened, the insurance proceeds shall be
applicd to the sums cerured hy this Security fnstrument, whether of pot then due, with apy 2¥cess paid to Borrower. If
Horrower ahandons the Property, of docs not answef within 30 days a nutice from | ender that the insurance carrier has
olfered to settle a <lairn. then { ender may collect the insurance proceads. |ender may U the proceeds f repair of
restore the Property o7 tn.pay sums secured by this Security Instrument, nhether or not then duc, 1he 30 day period will
begin when the potice 15ven.

Unless Lender and Bogrower otherwise agree in Writing. an) application of proceeds to principal shall not extend of

date of the (neathly payments cetersed to in parageaphs | and 2 or change the amount of the psymens.
ce policies and proceeds

1 of the suma sccared by

U NQ»HEWE!L ; A HC\QR:&\%'IM: or herealter erected on

postpone the due
' If under paragraph 21 the Propert; s acquired by Lender, Horrower's right (0 any insuran

resutting from damage the Propetty prio 1o the acguintion shall pasi 1o ] .ender to the exten

this Sevurity Instrument mmediately prior to the acgsition.
6. QOccupancy’ Preserveting’ Meiaicnpance and Protection of the Property. Borrower's Loan Application:

Leascholds. Borrower shall occupy. establish and we the Property 88 Horrower's principal residence within sisty days
’ after the exccution of this Security [nstrument and shall continue to OCCupy the Property as Barsoner’'s principst
residence for at least one year after the date nf cectipancy. unless Lender otherwise agrees in writing, which consent shall
not be unreasnnably withheid, or unless extenuaiing i reumstances cxist which are heyand Borrower's control. Borrower
- shall not destroy, damage of impair the Praperty. alow the Property 1o deterinrate, 0f commit wasie OR the Propesty.
Borrover shall be in default il any forfeiture action o proveeding, whether civil of criminsl, is beguf that in Lender’s
good faith judgment comtd result in forfziture of the Propsrty of otherwise materially impair the lien created by ihis
: Security Instrument of | ender's security interest. Borrover, may cure such a defsult and reinstate, 8¢ provided in
;i paragraph 18, by causing the action of proceeding 10 be “Jizmissed with a ruling that, in lender's good faith
determination, precludes focfeiture of ihe Borrower's interest inihs Property or other material impairment of the lien
created by this Security Instrument 0f | ender’s security IRterest. Porcower shall also be in defauit if Borrower, dunng
the loan appiication process, gate materially false or inaccurale ir2armation of statements 10 [ender {or failed W0
provide Lender with any material information} in connection with the foan evidenced by the Noie, incinding, but not
limited 10, FEPrESEntations concerning Borrower’s oucupancy of the Proporr, s a principal residence. If this Secunity
[nstrument is on a leaschold, Borrower shall comply with all the provisions «1 e lease, I Borrower acquires [ec title to
the Property, the jeasehold and the fee title chzll not merge unless |ender agrees 10 ine METgeT in wWolng. o
7. Protection of {ender's Rights in the Property. If Borrower 1ails to porfofm the covenants and agreements 27
conained in this Security Instrument, of there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as 3 procecding in hankruptcy, probate, for condemnation Of forfsitere or 1o enforce laws of

regulations), then [.ender may do and pay for whatever is necessary to protect the value of the Property and Lender’s

rights in the Property. Lender's actions may include paying any sums cecured by a lien wnich has prionty over this
Security Instrument, appeating in court, paying reasomable attorneys fees and entering on the Vrperty 10 make repairs.
Although Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall recome additional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inierest
feom the date of disbursement at the Note rate and shall be paable, with inserest, upon notice from Lender to Borrower
requesting payment.

8 Mortgage Insurance. If Lender required MOrtgage irsurance a5 a condition of making the toan cecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the merigages insurange in effect. I for any
ceason, the MOFtgage INSurance coverage required by [ender lapses or ceasss 10 be in elfect, Borrower shall oay the
premiums required o nhtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially eguirvalent 10 the cost 1 Borrower of the mqrigage insurance previously in effect, from sn alternate
mortgage 1nsurer approved by Lender. If substantially equivalent Mortgage insurance coverage 15 ROt available.
Rorrower shali pay to lender each month a sum equal 1o one’ rwelfth of the yeaily morigage insurance premium being
paid hy Borrower when the insurance COMVCTage tapsed or ceared 10 be in effect. Lender will accept, Use end retsin these
payments as 3 loss resceve in lieu o} mortgage insurance. Loss reserve payments may no longer be required,
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at the aptinn of Lender, i!unMQnEcEnlcC; |iAlq;nnG;.®R\¥riod hat Tender reguires)

provided hy an insirer approved hy Leoder again breomes as ailahie 2nd is obtained. Burrower shall pay the premiums
resquired th maintain MOrIgARe n:

surance in effect, or to provide a (ks rerefve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower anid Leader or applicable iaw,

9. [nspection. Lender or its agent may make reasonable entries upon and inspectione of the Property. Lender shall
give Barmwer notice at the time of or prior tn an inspection specifyiny reasonable cause for the inspection.

{0. Condemnation. |he procecds of any award or claim for damagss, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu ef condemration, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrawer. [n the cven! of a partial taking of the Propesty in
ahich the fair market value of the Property immedistely before the tking is cqual tn o greaier than the amount of the
sums secired by ihis Security Instrument immediately hefore the tabing, unless Borrawer and Lender nthersire agree
in writing. the sums secured by this Security Instrument shall be reduced by the amotnt of the proceeds maltiphied by
) the total amount of the sums secured imm.ediately hefore the taking, divided by (b) the fmr
market value of the Property immediatcly helore the t2king. Any halance shall be paid to Borrower, In the cvent ol a
partial taking of fie Yroperty i1 which the fair magket value of the Property immediately before the taking is less than
i+ cecured immediately before the taking, unless Borrower and |.ender othernise agree in writing
applicd 1o the sums secured by this Security

the following fraction: {a

the amount of the sur
or unless applicablz [aw otherwise provides, the proceeds shall be

Instrumen: whether or 17/t tie sums are then due.
It the Property is shangored b Borrower, or if, after notice by Lender 10 Barsower that the condemnor offers

make an avard or scttic a ctaim for damages, Borrower faiis 1o respond 10 Lender within 30 days after the date the
notice is given, Lender is autiaftzed o collect and apply the proceeds, at its optiun, either to restortion of repair of the
Property or to the sums secured by thisSecurity Insirument, » hether i not then due.

Unless |.ender and Borrower othzraiic agree in writing, any app ication of proceeds (o principal shall not eatead of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of swh
payments,

t1. Borrower Not Released: Forbearaincs By Lender Nut a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Secursty Instrument granted by Lender 1o any successor in
interest of Borrower shall not operale 1o release 1otiability of the originai Borrower or Rorrawet's successers in
interest. Lender shali not be required 2 commence proceedings aguinst any SUCCessor in interest or refuse 1o extend
time {or payment or atherwise modify emortization of the sums secured hy this Security Instrument by reason of any
demand made by the original Borrower or Rorrower's suclesors in interest. Any forbearance by Lender in cxercising
any right or remedy shall not be 2 waiver of or preciude the exercre of any right or remedy.

12 Successirs and Assigns Bound: Joint and Several islitity; Co-signers. The covenants and agreements
of this Sccurity Insteument shall bind and benefit the successors a°d/assigns of Lender and Borrowes, subpct to the
17 Boreower's covenants and agreemints sheil be yeint and seversl. Any Borrower aho corsigns

provisions of paragraph
this Security [nstrument but does pot execuic the Note: {a) is cosigninyt this Secunty Instrument only o mortgage,
t this Security Instrument; (b) is ot

grant and convey that Horrower's interest in the Property under the terma o
pessonally obligated 0 2, (ne sums secured by this Sceurity instrument; and [2) sgrees that Lender and any other
Borrower may agree 0 extend, modify, forbezr or make any accumenodations with regaed to the terms of this Secunty
Instrument of the Note without that Borrower's consent.

13. Loan Charges. |f the loan secired by this Security Instruraent is subjxt to @ las which sets maximum loan
charges, and that law is finally interpreted so that the interest or sther loan charges callecrad or 1o be collected tn
connection with the loan exceed the permitted limits, then: (a7 any such loan charge shall oe re-guced by the amound
necessary 1o reduce the charge to the permitied limit; and (b) a1y sums alresdy collected fiom Borrower which
exceeded permitied limits will be refunded 1o Borrower. Lender may choose 0 make this relund by reduciag the
principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces princgal, the reduction
will be treated as a partial prepa)y ment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided fur in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of snother method. The notice shall be directed to the
Property Address o any other address Borrower designates by notic2 1o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desigrates by notice to Borrower, Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law: Severability. This Security Insirument shall be governed by federal taw and the law of the
jurisdiction in which the Property < Jocatec. [n the cvent thatany provision or clause of this Security Instrument or ihe
Note conflicts with applicable faw. such conflict shall not alfect nthe - provisions of this Secunity Instrument o the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security [nstrument and

the Note are declarad 1 be severable.
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! 16. Borrower' e Copy. . rower shall be givenone confo
perty or a Beneficial Interest th Barrolwer Af athorany part ¢ the Property ar an)
1in Borrewer is sold or eansferred and Borrower is not a

it option, fequire immediate payment in full of
qhall st be exercised hy Lender i cxercise IS

17. Transfer of the Pro
interest in it is sold or wransferred (or il o hencfizial interes
natural pcrtam) without Lender's prior written consent, Lender may, 2
all sums secured by this Security Instrument, ! ‘owever, this nption

prohibited by federal law as of the date of this Secunty Instrument,
[ Leader exercises this option, | ender shall gite Borrower notice of acceleration. The notice shail provide a peniod

of ot Jess than 30 days from the Jdate the notice is delivered of mailed sithin which Borrower must pay ali sums secured
by this Security Instrument. [t Borrower faiis to pay these sums prior 10 the expiraiion of this period, Lender may invoke
any remedics permitted by this Security Instrument without further noice or demand on Borrower.

I8 Borrawer's Right to Reinsate. I Borrower meets cestain coaditons, Borromer shall have ihe right 1o have

enforcement of this Security Instrument Jiscontinued at any time prios to the catlier of: {a) 5 days {or such uther peeiod
as applicabls law may specily for reinstatement] helfore sale of the Property pursuant (o any power of sale contained in
this Security [nstrument: or {h) entry of a judgment enforcing this Security [nstrument. Those conditinns afc that
Borrower: {a) pays 1ender a1l sums which then would be due under this Security Instrument and the Note as il no

sceeleration had ograresd; (h) cures any defauit of any other covenian's of apreements; (¢} pays all expenses incurred n
enforcing this Security Iastrument. incluging, kut nom fimited to, reasonable attorncys fees: and {4} takes such action as
| ender may reasonahly feluire to assure that the lier of this Security Iastroment, {ender's rights in the Property and
Borrower's obligation 10 p7y e sums secured by this Security Instrument <hall continue unchanged. Upon reanstztement
by Borrower, this Security Ingizumentand the obligations secured herehy shall remain fully effective as if no acceleration
had nccurred. However, this right thseinsiate shall aot apply in the cass: of acceleration under paragraph 17.

§ 19. Sale of Note: Change of j oan Servicer. The Notcora par ial interestin the \ote {together with tlis Secunty
: fnstrument) may be snld one or mre times without prior natice to Barrower. A sale may result in a change in the entity
. {known as the “Loan Servicer™) that cediete monthly payments due under the Note and this Security fnstrument. There
‘ alsn may he one or more changes of the .oan Scrvicer unrelated to wle of the Note, If there is a change of the Loan

Servicer, Borrower will be given written notice 0! the change in accordance with paragraph 14 above and applicable law,

o ‘The notice will siate the name and address of the'new Loan Servicer and the address to whick payments should he made,

The notice will also contain any other information réquired by appliczsle law.

20. tlazardous Substances, Borrower shall fiorcause of permit the presence, Use, gisparal, storage, o reicase of
any Hazardous Substances an 0 in the Property. Borrowershall nat do. nor allow anyonce else to do. anything alfecting
_ the Property that is in violation of any Environmental Lay. The precading two sentences shali not apply to the presence,
2 use, or storage on the Property of small quantitics of Hazardows Substances that arc generally recognized 10 be
= appropriaie 10 normal residential uses and to maintenance of the P'roperty.

Barrower shall prompily give ' ender writlen notice of any inae! lication, claim, demand. Jawsuit nr other action by
any governmental or regulatiory agency of private party involving “he Property and any Ha:zsrdous Substance or
Environmental Law of which Horrower has actoal knowledge, If Bogseiwer learne, or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property 1s
finrrower shall prompily take all necessary remedial actiors in accurasnce with Environmental Law,

&6

necessar;.
As used in this parzgraph 20, I 1 sardous Substances” are those suhstances Sofined 35 tonic or hazardous substances  y.
by Environmental Law and the following substances: pasoline, Xerowne, other flaminabie or toxic petrojeum products, 13
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ‘of tormaldehyde, and radioactive :_:
materials. As used in this paragraph %, “Environmental Law™ means federal lans 2nd Lows of the jurisdiction where the 3
4
C

property is located that relate w0 heaith, safetyor environmental protection.

NON-UNIFORMOOVENANTS, Borrower and [ender further covenant ard agree as folions

21. Acceleration: Remedies. lender shalt give notice to Borrower priof to reecleration following
Borrower's breach of any covenant or agreement in this Security Instrumeat {but not prior to accecleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: {a) toe default: (b) the
action required to cure the defauit: (c) a datc” not less than 30 davs from the date the notice is given to
Borrower' by which the default must be cured: and (4) that failure to cure the defsult on or before the date

specificd in the notice may resultin acceleration of the sums wecured by this Security Instrument’ foreclosure

by judicial proceeding and sale of the Property. The natice shati Turther inform Bosrawer of the right 10

reinstate after acceleration and the right to assertin the forectosure proceeding the non-cuistence of a default
or any ather defense of Borrower to acceleration and foreclosure. f the defauits not cured on or before the
date specificd in the notice’ Lender’ at its optinn’ ma) requirc immediate pa) ment in full of all sums sccured
by this S=zcurity Iastrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender <hall be entitled to cotlectall cxpenses incurred in pursuing the remedics provided in this
paragraph 217 including but not limited to’ reasunable attorneys’ fees and costs of titie evidence,

22 Release. Upon payment of all sums eecured by this Secunity Instrument, lender shali relesse this Security
Instrument vithout charge to Borrower. Bosrower shall pay any recardation Cosls,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24 Riders to thieszcurity Instrument. {f onc or more riders are executed by Borrower and recorded together
with this Security Instraméns, the covenants and agreements of exch such rider shall be incorporated inti: and shall
end and supplement the envenants and agreements of this Security Insirument as if the rider{s) nere a part of this

am
Security lnstrument. [Check applicible box{es))
[ ] Adjustable Rate Rider " T ondominium Rider Q 1-4 Family Rider
(readuated Payment Rider I Planned Unit Development Rider Biweekly Payment Rider
i Balloon Rider - Rate Improvement Rider Second Home Rider
L IV.A. Rider XX Other{s) {specify]

MTG 310ER FOR COVENANT 22
xx LECAL DISCRIPTIOH RIDER

BY SIGNING BELOW, Borroner accepts and sgrees 1o ihe terms and covenants contained in this Security

Instrument and in any rider{s} executed by Borrower and recaeded with itf_\
i

V!
Witnesses: beoyd P
J"L 3 L“V}{\l/l‘{'mw (Scai)

—d

JoHN RAYMOND FAHRME |ER -Barrower
L s {Seal)
Borrower
{Seal} L) _ (Seal}
-Barrower -Rorrowe:
STATE OF ILLINOIS’ COOK County ss:
I, Leonne Causero . a Notary Public in and for said county and state do hereby
certily that John Raymond Fahrmeler, a single person
, personally known to me 10 be the ssme person(s) whosc
name{s) subscribed to the foregning instrument, appeared before me this day in person, and ackpowledged that  he
he signed and delivered the said instrument as his free and voluntary act, for the uses and purposes
therein set {orth,
(iven under my hand and official szal, this 25th day of February . 1994
My Commissien Lxpires: 11/16/95 , C_[wa.,(_‘;-

This Instrument was prepared by

@-snuu 191081 61

Ferm 3034 9/90

O~0vui81" A
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MORTGAGE RIDER
FOR COVENANT 822

THIS RIDER 1S inornorated into a certain MORTGAGE dated of even date hesewith given by the
UNSDERSIGNED 1 seoure MORTGAGE indebtedness; said MORTOAGE encumbers resl property

commonly described as:

1) BOKROWER and ZENDER agree that notwithstanding anything contained in COVENANT
22 of the MORITGAGH, LENDER i hereby suthorized 10 charge a reasonable fee for the
preparation and delivery ¢f a RELEASE DEED.

2) BORROWER and LENDER qapree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERALAIOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights uncer 8 MORTGASE, this RIDER will no longer have any

force or effect,

IN WHENESS WHEREOFE, BORROWER has executed (bt RIDER.

oy
1 f 'f N .

}-{A[.wm,{ '.’.u..u;_,-_ {SEAL)
{ JOHN RAYMOND FAHRME R "BORROWER

(SEAL)
TO-BORROWER

- r
ﬂ _UNT.ODG e ELECTRONIC LASER FORMS, INC + {3131283-8100 + (90013270545
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LECAL DISCRIPTION RIDER

—c ——"
THE FOLLOWBING DESCRIBED REAL £STATE SITUATED IN CODK COUNTY. JLLINGES.
TD W1T: '

UMIT NUMBER 1157 ALL 1N HAWTHORNE CJOURT YOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIVID REAL ESTATE:

LDT § TO 24, BOTH INCLUSIVE. AND 1.OT 42: (ECEPY THE SOUTH 16 FEET
THEREDF PREVIOUSLY DEDICATED FOR PUBLIC ALLTY? AND LOTS 43 TO 48. BOTH
{NCLUGIVE, ALSO YHE VACATED ALLEY LYING EAS. 0NF AND ADJOINING LOTS ¢

70 6. INCLUSIVE. AFORESAID AND THE NURIR 9 ¥FEzT OF LDT 7 AFORESAID AND
PEST AND ADJDINING THE NORTIH 8 FEET OF LDYT 42 2FTRESAID AND ALL OF

L07Ss 43 TD 48 AFORESAID BOTH INCLUSIVE. 'ALL [N aLpcK 1IN BAXTER’S
SUBDIVISION DF THE SOUTH WEST 1/4 OF THE SDUTH EAST a7a OF SECTION 20.
TOWNSHIP 40 NORTH. RANCE 14 EAST OF THE "THIRD PRINUIPAL KERIDIAN.

BHICH SURVEY IS ATTACHED AS EXHIBIT 2p® TN THE DECLAR2TION DF
CONDOMINIUM RECORDLED AS DOCUMENY HUWB

ER 87333507 AND ANFAPED BY
DOCUMENT 20097268, TOUGETHER wifH ITS UN

DIViDED PEHCENTARL INTCREST IN
THE COMMON ELEMCHTS. IN COOX EDUNTY. 1LLINDIS.

PIN 14-20-414-018-1068

831902
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UNOFFICIAL COPY: .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

FHIS BALL.OON RIDER i« made thin 28 dsy of  FZBRUARY .1 gq ,
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Leed 10
Secure Debt {the “'Security Instrumen:™) of the same date given by the undersigned (the “Rorrower™) to secure the

Borrower's Note to THE NORTHERN TRUST COMPANY
{the “lender™)

of the samc date and covering the property described in the Security Instrument and Jocated at:

1187 ROSZOE
CHICAGO, L 69857
[Property Address]

'1he interest rate stated on the Nate is cailed the “Notz Rate” The date of the Note is called the “Note [ate " ]
undcrstand the Lender may transfer the Note, Security Insteiment and thas Rider, The Lender or anyane who takes
the Novie, the Scourity Instrument and this Rider by tranafer and whao in entitled 10 reveive payments under the Note
is called the "Notc Holder.”

ADDVAONAL COVENANTS. In addition tn the covenants and azgreements in the Security Instrument,
Barrower and [ender further covenant and agree as follows {Jespite anything to the contrary contained in the
Sccurity Instrriment or the Naote):

1. CONDITIOANAL RIGHT TO REFINANCE

At the mati7y date of the Note and Security Instrument {the “Maturity Date”). I wili b= able to ohain a new
joan ("New Loar” ) vith a new Maturity [atc of MARCH 01t .X24 . and with an interest
raic cqual 1t the “Nealiote Rate” determined in accordance with Scction 3 below if ail the conditions provided in
Scctions 2 and § beinw’ zre met (the "Conditional Refinancing Option™), If those conditions are not met, |
understand that the Nate Jidlder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that [ will have w7 ropay the Nate from my own resources or find s lender willing 1o iend me the money to

repay the Note.

2. CONDITIONS TO OPTION
[f [ want o exercise the Conditional Refinancing Option at maturity, certain cnnditions must Fe met as of the

Maturity Date. These conditinons are (1) [ must still be the owner and occupant of the property subyxt to the
Security [nstrument (the “Property™: (2 1 must be current in my monthly payments and cannot have been more
than 30 days latc on any of the 12 scheaulra monthly psy ments immediateiy preceding the Maturity Date: (3) no lien
against the Property (excepi for raves ana siesial assessments not yet aue and payablej other than that of the Security
Instrument may cust; (4) the New Note Rale cipiot be murse than 5 pereentage points aboive the Note Rate;and (5} 1
mixit make a written reguest 1o the Note Holdel 25 provided in Section 5 befow, D319 O
3 CALCULATING THE NEW NOTE RATE -
{he New Nate Rate will be a fived rate of inter=st equal 1o the Federal National Mortgage Association’s reqgitired
net yield for 30 year fived rate mortgages subject toa 6-day mandatory delitvery commiiment, plus one half »f ane
reentage poimnt 10.5% ), rounded to the nearest onzreighth of one pereentage point (0.125%) (the “New Note
ﬁ';u_-"). The required nct yield shall be the applivable nie? yisld in lfect on the date and time of day that the Notwe
Holder receives notice ¢f my election to exercise the Conditionai Refinancing Option, I this regusired net yield is not
available the Note Holder wil! determine the New Note Raté by esing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 aboyeds not greater than 5 percentag= points above the
Note Rate and all ather conditions required in Secticn 2 abosve are saivisfied, the Note Holder will determine the
amovntof the month!y payment that will be sufficient 1o repay in Nl {a, the sapaid principal, pius (b} accrued but
unpaid inicrest, plus (v} all other sums I will owe under the Nnte aid Siecurity Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under ectinn 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The resuli of thiscalZalztion will be the amount of my new
principal and interest pavment every month until the New Note is fully paid!
5. EXERCISING THE CONDITIONAL REFINANCING ()P’!'!()R’a
I'he Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
sincipal, accrued but unpaid interest, and all other sums | am cipected 1o oweron th= Matarity Date, The Note
folder also will advise me that | may exercise the Conditional Refinancing. Option if th> conditions in Section 2
abene are met. The Note Holder will provide my payment record information, 1ogether 2iith the name, title and
address of the person representing the Note Holder that | must notify in order toseyirvise the Conditional
Refinancing Opton. H I meet the conditions of Section 2 above, | may exercise the Conditiors!l Kelinancing Gption
by notifying the Note Holder no later than 45 calendsr days prior 1 the Maturity Date. The Note Heolder will
calculate the fixed New Note Rate based upon the Federal National Morigage Association’s asplicable published
required net yield in effect on the date and iime of day notification is received by the Note Holdes and as calculated
in Section 3 abave. I will then have 38 calendar days 1o provide the Note Holder with acceplable proof of my
required ow nership, occapancy and property hien status, Before the Matur:ty Date the Note Holder will advise meof
the new interest rate (the New Noie Rate), new maonthly payment amount and a date, time and place 2t which | must
appear to sign any documents required o complete the requirad refinancing. I understand the Note Holder will
charge me a 3250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

-

M SN
- ] ‘.
e (rod el (seal) (S=al)
JOHN RAYMOND FAHRME IER -Barrawer -Borrawer
{Scal} (Scal}
“Berrawer -Borrower

[Sign Crig:inar Oriv}

MULTISTATE BALLOON RIDER-Single Famiy-Fammie Mae Usiform Instrument Ferm 3130 12/89
Q—B?Z 108 VMP MORTGAGE FORMS = (J11783-3100 = (30M521-7391




