e, UNOFFAGHSE COPY: . wmos

nw.?num Awestatre 0 F ederal LOANNO. 2572681

) -‘,c L g Py
A MORTGAGE M95052
L

NOTICE: TH!S LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 2131t dayol fFaebruary. 1994 . botwoan
James Y. MclLaughltin and Cheryl L. Nclaughlan, HiS wWiFt

. Mortgagor, and

Berkshire Morrgage Corporation, A corporata.an
aootpo:alionorgan'xodandaxisﬂngunderthelawsoulhnou.
Morigageo.

WITMESSETH: Thmw'mmlhoMoﬂgnoeflt]umyindobladlo*mulmoagoo.ashsvidu\cod by a certain

] oxgcuted £nd doliverad by the Moitgagor. in favor of the Mortgages, and bearing even date herewith,

sunced Sevesity Five Thousard Doittars and no/f109D

Dollars($ 75.000 .90 ) o¢'yable with interest stthe rate of £ tght per comum
( 8.000¢c %) perannumon::-eunpaldhdancaunti pald, and nmdepayabialolheordetdthaMoﬂgagaealn
officein Hinsdale. 11linois . or at such other place as the holder may
designatehvnklng.anddd!veredorwk;:mtheh«oﬂgagor: the said princioal and interest being payabie in momthly
instatimsaris of five Hundreag F il ty golilers and 3;/100
Doliars ($ 550. 12 ) beginning onttoiirstday of Apr it 1994 , and continuing on the first day
of each month thereafter until the note Is ful y pald, except that the firssl paymant of principat and interesl. if not soones
paid, shafl be due and payable on the first day ur March. 26218

hatter saCuUfing monay and

being n the countyof Cook
LGT 1 IN RICHTON CRGSSING UNIT NUMBER 1, BEING A SUBDIVISION OF THME MNORTHWEST

1/4 AND THE MORTH 172 0F THE SOUTHWEST 1.4 OF SECTION 34, TOWNEHIP 35 NORTH,
RARGE 13, EAST OF THE THIRD PRIRCIPAL MERTOLAN, IN CO0K COUNTY, ILLINDIS .
P.I.N. 31-34-102-011 .
, - i Aw. . DEPT-01 RECORDING $29.50
a@tpq} L\afexf)lﬂﬁ ’ ) . ;gr.;gg ’m:m a?g‘?ymg%m:sa:m
| ] L 04T ] €SP h— 1PSOS2
.Z lc_,'nio"-r\?k\/ K, 4 l4 ] . COOK COUNTY RECORDER

NseIthL

A‘
3}

™

TOGETHER with alf and singular the tenements, hareditaments and appurtenances thareunto bel iyging. and the
eof: and ali fixtures now or hereafter attached 1o or used in connection with tha premises
ion thereto the lollawing described hout.ehoid appliances, which are. and shall be deemed

tobe.mwapandmeraany.mndawamdiondmeswﬂnovu\eu nass herein mentioned;
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(b) The aggregate of the amounts payable pursuant {0 subparagraph (a) and those payable on the note secured
hergby. shall be paid in a single payment each month, 10 be appl ed to the lollowing items in the ordet stated:

I. ground rents, ¥ any, taxes, assessmerts. fire and other hiizard insurance premiums;
il. interest on the note secured hereby. and

ii. amortization of the principal of the said note.

Nwdeﬂdencyhmamdanysuchnwomﬂhymﬁemm,uimrmdegoodprkwlolhedue
date of the next payment, constitute an event of deleult under thi. Mortgage. Al Mortgagee s option, Mortgagor
wlpnyadege'notmaedhglourpubamus)danyhngnuuvmmpaidmorethanﬁteen(ts)
d.ysdtaﬂndmdaleﬂwmdtocoveﬂhoe:ﬂmexpepuimuﬁedhtnndingddinquerupaymerﬂs.u.awch
‘Iatodmrge‘sha-’lnotbepayableoutdtheprocoadsdanvsajamadctosalistyu\emabtedmm
lunby.uimwd\procoedsuesdﬁciemlodiscww..fﬁnhdahudmuandallproperoosum
expensas secuwed hereby. o ~ -

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
excoed the amount of payments actually made by the Mostgagee as Trustee for ground rents. taxes, and
or Insurance premiums, as the casa may be. such excess shall ba cred ted on subsequent payments to be made by the
Mortgagor for sura tems os, at the Morlgagee’s oplion as Trustee. shall be refunded 10 the Mortgagor. if, however,
such morithly paymants shail not be sufficient Lo pay such items when the same shall hecome due and payable, the
Mortgagor shall pav o the Morigagee as Truslee any amount necessary to make up the deficiency. Such payments
shall be made within nit'y (30) days after written notice frorm the Mortgigee stating the amount ol the deficiency. which
notice may be given Ly ral. it at any time the Mortgagor shall tender 15 the Mortgagee, in accordance with the
provisions of the ncta rocr4ad hereby, full payment of the entire indeblirdnass represented thereby, the Mortgagee as
Trustee shall, i computing itv: amount of such indebledness, crecit 1O the account of the Mortgagor any credit balance
remaining under the provisions Gt subparagraph (a) ¢f the preceding puragraph. if there shall be a defauit under any ol
the provisions of this mortgage re sulting in a public sale of the premises covered hereby, or if the Morngagee acquives
the propesty otherwise after deiar/!"the Mortgagee as Trustee shall aprly, al the lime of the commencement of such
proceedings or at the time the proper; [ otherwise acquired, the amoiint then remaining 1o credit of Morngagor under
said subparagraph (a) as a creait ontty, inierest accrued and unpaic and the batance 1o the principai then remalning

unpaid under said note.

AS ADDITIONAL SECURITY lor the pa rme.l of the indebtedness aluresaid the Mongagor does hereby assign to
the Mortgagee all the rents. issues, and proti3ww due or which may hereafter become due for the use of the premises
hareinabove described. The Mortgagor shall Le srtitled 1o collect and selain all of said rents, issues and profits untid
delauft hereunder, EXCEPT rents, bonusaes and royritias resulting from od. gas of other mineral leages o7 conveyances
thereof now or herealter in effect. The lessee, assiy.2c of sublessee of such od, gas of minoval leasa is direcled Lo pay
any profits, bonuses. rents, revenues or royalties to the owmer of the inc ebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time lo time require. on the improvem 6t now or herealter on said premises, and except when
payment for all such premiums has theretofore been made, ¢ /she will pay promptly when due any premiums therelor.
All insurance shall be carried in companies approvad by the Margagee and the policies and renewals thereof shall be
Leid by the Mongagee and have attached therelo loss payable clauces in favor of and in form accepiable to the
Mostgagee. In event of loss Mortgagor wil give immediate notice Ly mail 1o the Mongagee, who may make proof of
loss # not made promptly by Mortgagor, and each insurance company roncerned is hereby authorized and directed to
make payrnent for such loss directly to the Mortgagee instead of 1o iiva Morigagor and the Mortgagee jointly. and the
insurance proceeds, of any part thereof, may be applied by the Mongage : at i:s option either to the reduction of the
indebtadness hereby secured or 10 the restoration or repair of the property sdaraged. In event of foreciosure of this
martgage. or other transier of title to the mortgaged property in extinguishmen? o the indebladness secured hereby, ak
righi, tie and interest of the Mongagor in and to any insurance policies then infor<o chall pass to the purchaser of
yrantee.

IN THE EVENT of defauil in making any monthly payment provided for herein and i ihe note securad hereby, or in
case of a breach of any other covenant or agreement hefein stipulated. then the whoie o! said principal surn remaining
unpald together with accrued interest thereon, shall, at the election of the Mortgagee, withc & nintice, become
immediately due and payable.

IN THE EVENT that ths whole of sakd debt is declared to be due. the Mortgagee shalt have the “ght immediately to
foreciosa this mortgage, and upon the filing of any bill for that purpose, the court in which such b7 '5 led may at any
time thereafter. either before or alter sale, and without notice to the said Mortgagor, or any party diming under said
Mortgagos, and without regard to the solvency of insotvency at the time of such applicatiorn: for a receiver, of the person
or persons liable for the payment of the indebtedness secured heraby, and without regard to the value of said premises
or wheiher tha same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
raceiver for the benelit of the Mortgagee, with power to collect tha rents, issues, and profits of the said premises during
the pendency of such foreciosure suii and, in case of sale and a deficiency, during the full statutory pericd of

redeinption, and such renis, issues, and profits when collected may be applied toward the payment of ths indebledness,

costs, taxes, insurance, and other items necessary for the protection and preservalion ol the property.

purpase of such foreclosure; and in case of any other suit. or legal proceeding. wherein the Mortgagee shall be made a
party thereto by reason of this mortgage. its costs and expenses. and the reasonable {ees and charges ol the allomeys
or solicRors of tha Mortgagee. so made parties, for services in such suit oF proceedings. shall be a further Hlen and
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JOVA LOAN NO. LENDERS LOAN NO. 1
LH:640491 257258

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Vatarans Affairs Home Loan Assumption Rider is made this 21s1t day of

February,199% . and amends the provisions of the Deed of Trust/Muwrtgage, (the "Securlty
instrument”} of the same date. by and between Jases T. McLaughlin and Creryl L. Mclaughling HIS
WIFE

the Trustors/\oitgagors, and  Berkshire Mortgage Cerporation. A *

corperat fon . the Beneficiary /Mortgagee, as follows:
Adds the followw0y ywovisions:

NOTICE:; THIS LOAN IS NOT ASSUMABLE
WITHOUTTHE APPROVAL OF THE

DEPARTME!T OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediately d..» and payable upon tiansier ol the property securing such loan to

any transferee, unless the acceptabiity of the assumption of the loan is established pursuant 10 section 3714 of
Chaptar 37, Tittle 38, United States Code.

A. Funding Fee. A fee equal ta one-half ol 1 percent of tha baiance of this loan as of the date of transler of
the property shall ba payabie at the tirne ol transfer to th: loan hoider of its auihorized agent, as trustee
for the Department of Velerans Alfairs. |If the as;umer (3.5 (o pay Ihis fee at the time of transiev, the lee
shall constitute an additioral debt 1o thal alread’, sacuredd by this insirument, shall beer intersast at the
rate herain provided, and., at the option of the paias of tha indebledness hereby Sacureu of any
transferee thereo!, shall be immediately due and pay~c'c. This fee is automatically waived il the , ~
assumer is exemnpt under the provisions of 38 U.S.C. 45779 (b). =

B. Processing Charge. Upon application for approval 10 allov-assumption of this loan, a pfocessi&ee
may be charged by the loan hoider or its authorized agent (or d :iermining the creditworthiness ol ¢t
assumer and subsaquenty rovising the holdor's ownerstip rccoids when an approved transier Is =
completed. The amount of thia charge shall not exceod 'he mar.mum established by the Dopann-nei;t.ol
Veterans AHairs for a lcan lo which saction 3714 of Chapter 37. e 38 United Stales Code appiies.” *

C. Indemnity Liability. I this obligation is assumad. then the assume: liereby agrees to assume ail of the
obligations of the veteran under the terms of the insirumaents creating ant| vecuring the loan, including
the obligation of the veteran to indemnity the Departmen: of Veterans Allz1s 10 the extent of any claim
payment arising from the guaranty or insurance of the indebledness created oy vhis instrument.

0oHIvH

»
‘l

-~y
[ 3]

[

iN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan

Assumption Rider.
Signature of Trustor(s)/Mortgagor(s)
— -~ /"
—f;'ﬁf"" L L. /I‘? —'—ZaA«A—yér/‘f
',31"3-’95 7. Mclaughlin \/’,/’

0. LAl

CheryIWIJ HcLaughlig

ISC/VASSUMRID ™/ /0891-L
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BERKSHIRE MORTGAGE CORPORATION
$01 North Elm Street
(4' Hinsdale, llliaois 60523
i

r
=
2.,
S0,
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For value received, BERKSHIRE MORTGAGE CORPORATION, an Illinois corporation hereby
assigns and transfers to  CHASE HOME MCORTGAGE CORPORATION, A DELAWARE CORPORATION ,
*1ts successors and/or its assigns all its rights, title and intcrest in a certain mortgage executed

b ~ -
y JAMES T. MCLAUGHLIN AND CHERYL L. MCLAUGHLIN, HIS WIFE

to BERKSHIRE MORTGAGE CORPORATION, dated FEBRUARY 2}, 1394
* and recoreea-as document number; ‘%"\ \ q ‘_) 058

Signed this 3154 day of FEBRUARY . 1994,

BERKSHIRE MO?GE C

RIC GOLZ
President
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DEFT-01 RECOGRDING $23.5C

STATE OF ILLINOIS ) T20000 TRAN 4727 03/01/94 16356100
#2740 8 M—P4—19S0S3

COUNTYOFWILL)
COOK COUNTY RECGROER
On this 215T day of FEBRUARY . 1994,

. Before m=, a notary public for the county and state aicresaid, appeared RICHARD GOLZ
personally known to me, and he did state that he wis the President of BERKSHIRE
MORTGAGE CORPORATION, the seal affixed 1o the foregcing instrument is the seal of said
corporation, that said instrument was signed and sealed on ehalf of said corporation by

authority of its board of directors, and that he signed his name thelciv.in like order 1o execute

the free act and deed of said corporation.

Wimcsr@g_}l@nd and seal the day and year last above written.
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_ NOTARY PUBLIC (J 7

This instrument prepared by: TRACY B. GROUNDWATER
Legal Description

LOT 11 IN RICHTON CKROSSING UNTT NUMBER 1, BEING A SUBDIVISION OF THE HO.RTHVEST
1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 35 KORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P, I.N. 31-34-102-011

ADDRESS: 22642 CLAREWNDON AVE.
RICHTON PARK, IL 60471

After recording_retern to:

BERKSHIRE MORTGAGE CORPORATION

T0 901 North Elm Street
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