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THIS MORTGAGL (" Secunty lusiorument”) is given on February 18, 1994 . The montgagor is
SCOTT M. SIEGEL, A Single Map

("Borrower®). This Security Insirument 1s given lo . DEPT-01 RPECOKDING 133.00
Premier Homs Financing, Inc. o 131111 TRAN 4531 03/02/94 10513:00

. #8103 #-94-195212
. CGOX. (OUNTY RECOKDER

which is organized and existing under the laws of the Stete of Illinois . and whose
addressis 1315 West 22nd Street, Oak Brook, Illinoie 50521

{"Lerder™). Borrower owes Lender the principal sum of
Sixty Two Thousand and no/100-----------cocmmmon il e e aeeas

Dollars (U.S. § 62,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Secusity-Instrument (*Note®), which provides for
monthly payments, with the full debt, .f not paid carlier, duc and payable on Marcn- 3, 2024
This Secunty instrument secures to Lender: (a) the repayment of the debt evadenced by the isot2, with interest, and all rmcuals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to
prosect the security of this Security Instrument: and ic) the performance of Horrower's covenan’s axd agreements under this
Secunty Instrument and the Note. For this purpuse, Borrower does herchy morigage, grant and consvzy ' Lender ihe following
described propenty located in COO¥. County. [llinois:

UNIT 2102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN STREETERVILLE CENTER CONDOMINIUM AS
DELINEATEC AND DEFINED IN THE DECLARATION RECZORIED AS
DOCUMENT NUMBEP 26017837, IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTICN 10, TOWNSHIP 39 NORTH, PANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 2. EASEMENT FOR INGRESS AND EGRESS FCR THE BENEFIT
OF PARCEL 1 AS DEFINED AND SET FCORTH IN DOCUMENT RECCRDED
AS NUMBERS 26017894 AND 260178655.

17-10-203-027-1122

which has the address of 233 E. ERIE STREET #2102 CRICAGO

Ilinois 60€11 ("Property Address”);
[Zip Cenle]

ALLINGAS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Q-ORIM 9212102 F“’" ci4 :g? ,.In 't F

VMP MORTGAGE FORMS 300N 7Y 1'2!
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TOGIETHER WITH all the unprovenents now or hereaficr ‘Grocuy mlthc Hr_lpdn)'. xnd a* cut’mcnls, appuricnances, and
Nxiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securiy
Instrument. All of the feregoing is referred o in this Security Instruinen® as the “Propenty *
BOREOWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right 10 morntgage,
grant and convey the Property and that the Property is unencumbzred. except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propeny agamst ali claims and tlemands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with limited
vanatiens by junisdicticn o constitiie a uniform security instrument covering real properiy.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and [nterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcresi on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shali pay o
iLender on the day monthly payments arc duc under the Notc, until the Nte is paid in full, a sum ( "Funds®) for: (a) yearly taxes
and assessments which may attain prionty over this Security Instrutnent :s a licn on the Property. (b yearly Icaschold payments
or ground rents on the Propeny, if any: (c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly morigage insurance premiums, if anv; and (f) any sums payablc by Borrower to Lender. in accordance with
the provisions of parzgrapi; 8, in licu of the payment of mortgage insurasce premiums. These items are called "Escrow hems. *
Lender may, at any time, Zoilect and hold Funds 1n an amoeunt not 1o cxcced the maximum amount a leader for a federally
related mortgage loan may requre for Borrower's escrow account under the federal Real Estarz Setidement Procedures Act of
1974 as amended from umce 1o tiine 12 U.S.C. Section 2601 ef seq. ("RESPA’), unless another law thiad applies to the Funds
sets a lesser amount. [f so, Lender 2y, at any time, collect and hold Funds in an amount not to cxcred the Jesser amount.
Lemder may estimate the amount of Fundv duc on the basis of current dala and reasonable estimatss of capenditures of future
Escrow ftems or otherwise in accordance it applicable law.
The Funds shall be held in i instiutim whose deposits are intured by a federal agency. instrumentality. or entity
tincluding Lander. if Lender is such an institziien) 4 in any Federal Hore Loan Bank. Lender shal) apply the Funds 10 pay the
Escrow [tems. Lender may not charge Borrower forduidding and applying the Funds, annually analyzing the escrow acceunt, or
venfying the Escrow ltems, unicss Lender pays Berrower interest on the ifunds and applicable Jaw permils Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applusbic law provides otherwise. Unless an agreement is made of
applicablc law requires interest to be pawd. Lender shall not be reavired 1o pay Borrower any interest or camings on the Funds. 173
Borrower and Lender may agree in writing, however. thal interest(shalt be paid on the Funds. Lender shall give to Borrower, =a
without charge. an annual accounting of the Funds, showing credits‘apu “ebits 1o the Funds and the purposc Yor which each o
debit io the Funds was made. The Funds are pledged as additional secunits farall sums secured by this Secunty Instrument. o
Uf the Funds heid by Lender cxceed the amounts permitted to be hele by anpiicable law, Lender shall account to Borrower ¢
for the cxcess Funds in accordance with the requirements of applicable Jaw. If the ~inount of the Funds held by Lender at any
time is nat sulficient to pay the Escrow ltems when due, Letwier may so nofify Boirowir in wriling, and, in such case Borrower
. shall pay to I ~nier the amount necessary 10 make up e deficiency. Berrower shall inale up the deficiency in no more than
o twelve monthiy payments, at Lender’s sole discretion.
. Upon payment in full of all sums sccured by this Security Instrunent, Lender shall rromptly refurd to Borrower any
N Funds held by Lender. if, under paragraph 21, Lender shall acquiic or sell the Property, Lender, pricr 1o the acquiiiion or sale
- of the Propenty . shall apply any Funds held by Lendet ai the time of acquisition of zale as a credii apainsl the sums sccured by
ihix Security Instrument,
J. Application of Payments. Unicss applicabic law provides otherwisc, all payments received by Lend~runder paragraphs
1 and 2 shall be applied: first, 10 any prepavment charges due under the Note: seconsd. (0 amounts payable su:der paragraph 2;
- third, to interest due: fourth, to principal due. and last. 10 anv laie charges duc under the Note.
: 4. Charges; Liens. Borrowcer shall pay all taxes, assessments, charges, fines and impositions attribuzable 1o the Property
which may anain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pav
these obligations in the manner provided in paragraph 2, o7 if not paid in that manner, Boitower shall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish to Lender 2ll notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall prompily furnich 10 Lender receipis evidencing the payments.
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing (0 the payment of the ebligation secured by the lien in 2 manner acceptable 10 Lender: (b) contests in good faith the lizn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secusity instrument. §f Lender determines that any part of the Property is subject to a lien wiich may attain prionty over
this Security insirument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lies or 1ake one or
more of the activas sct forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance. Borrower shall keep th€)improveihensnov cxishing Pt hptealter erected on the
Property insured against loss by fire, hasards incltided wihin the term "¢ itended coverage” and any other hazards, including
floods or llooding, for wiich Lender requires insurance This insurance sha)l he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall te chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Bormower fails to maintain coverage desciibed above, Lender may. o Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shal) include a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta |ender all receipts of
paid premiums and renew 2l notices. In the event of loss, Borrower shall give prompi notice 10 the insurance carmer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wniling. insurame proceeds shall be applied 1o restoration o1 Tepair of the
Property damaged. if the restoration or repair is economicaily feasible and Lender’s security is nol Jessened. 11 the restaration of
repair is not cconomically feasible or Lender's secunty would be lessened. the insurance proceeds shall be applied 1o the sums
securcd by this Sccunty Instrument, whether or ot then duc, with any excess paid to Borrower. If Borrower ahandons the
Property. or does it answer within 30 days a notice from Lender (hat the insurance carnier has offered to settle a claim. then
Lender may collect the insurance proceeds. 1ender may usc the procesds to repar of festore the Property of 1o pay sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender aml ikirrower othcrwise agrec i writing, any apphcation of proceeds 1o principal shall not criena of
posipone the due date of 1ne wonthly payments referred 1o in paragraphs | and 2 o: change the amount of the payments. If
under paragraph 21 the Prepery is<acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior 1o Lic dcguisition shall pass to Lender to the exient of the sums secured oy this Secutity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainionance and Protection of the Property; Borrower's Lean Application; Leasehulds.
Borrower shall occupy. establish, and usc the “roperty as Borrower's principal residence within sixty days after the cxecution of
this Sccurity [nstrument and shall continiie 10 20emny the Property as Borrower's principal residence for at icast one year aftes
in writing. which consent shall ot be unreasonabiy withheld, or unless

the date of occupancy. unless Lender otherwise sgrersa
extenualing circumsiances cxisi which are beyond Dorfower's control, Borrower shall not destroy, damage or impair the

Property, allow the Preperty to deteriorate, of commit wast~_on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tlat ir Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially unpair the lien created by this security Instrument or Lender's secunty interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by tausing the action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of <nc Rorrewer's interest in the Properiy or other material
impairment of the lien created by this Security Instrument or Lender’s wcurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally falsc or inaccurats-information or siaiements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan cvidepzed hy the Note, including, but not limited
10, representations conccming Borrower's occupancy of the Propeny as a principai *asidence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the
leasehold and the fec uitle shall nol merge unless Lender agrees to the merger in wRting.

7. Protection of Lender's Rights in the Pruperty. [f Borrower fails 1o perform the coverants and agreements contained in
this Sccurity Instrument. o there is a legal proceeding that may significantly affect Lender's rigots,in the Property (such as 2
procecding in bankrupicy, probate, for condemnaticn or forfeilure oF to enforce Taws or regulationsy chen Leruer may do and
pay for whatever is necessary [0 protect the value of the Property and Lender's rigints in the Projeerty i.ender's actions may
include paying any sums sccured by a lien which has priority over this Security [nsirument, appeanitg in court, paving
reasonable attorneys’ fees and cntering on the Property 10 make repairs. Although LenGer may take action unver this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additienal debt of Borrower sccured by ihis
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note ratc and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurmnce. 17 Lender required mortgage insurance as 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases 10 be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an altemate morigage insuter approved by Lender. It
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum equal to
one-tweifth of the vearly morigage insurancc premivm being paid by Bormower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accep:, use and retain these payments as 2 lois reserve in lieu of monigage insurance, Loss reserve

Form 30 9
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payments may no longer be required. at the option of Lender, if ngngzg: inlumgc a;cragi: (in'lhc smount and for the period
that Lender requires) provided by an insurcr approved by Lender again secomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in clfect, or to provide a loss reserve, anti} the requiremeril for morigage
insurance ends in accordance with any wrillen agreement between Bormower and Lender or applicable law.

9. Inspection. Lender or als agent may make reasonable entnes upon and inspections of the Propenty. Lender shall give
Barrower notice at the iime of or prior 1o an mspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for corveyance in lieu of condemnation, arc heeeby msigined and
shall be paid 1o Lender.

in the event of & total taking of the Property, the proceeds shall be applied o the sums secured by this Secunty Instrument.
whether or not then due, with any cxcess paid to Borrower. in the event of a partial taking of the Property in which the fair
markat value of the Property immediately before the taking is equal 1o or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, uniess Borrower and |ender otherwise agree in wniting, the sums secured by
this Security Insirumcnt shall be reduced by the amount of the proceeds multsplicd by the following fraction: (a} the total
amount of the sums secnzed immediately before the taking. divided by (b) the fair market value of the Propeny immediately
before the 1aking. Any Lalance shall be paid 10 Borrower. In the event of a panial taking of the Propeny in which the fair
market valuc of the Progény immediately before the 1aking 18 fess than the amount of the sums socured immediately before the
taking. unless Borrower an 1.nder ntherwise agree in wiing of unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured 0y ihis Security Instrument whether or not the sums are then duc.

f the Property is abandoned by Jorrower, o if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages/ Rorrower fails 1o respond 10 Lender within 30 days aficr the date the notice is given,
Lender is authorized to collect and apply fic proceeds, at its option, cither 1o restoration or repair of the Property or 10 the sums
secured by this Security [nstrumenl, whetizr v not then duc.

Unless Lender and Borrower uvtherwisc 7gree in writing, any application of proceeds 1o prncipal shall oot extend or
postpone the due date of the monthly payments 12ferszd 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance By.2znder Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security li.ersvssent granted by Lender (o any successor in interest of Borrower shall
not operate to release the hability of the original Borrowe: or Borrower’s SUCCCSSors in interest. Lender shall not be required to
commence proceedings against any successor in interest of fefuse to extend time for paymen! or otherwise modify amortizalion
of the sums secured by this Secunty Instrument by reason of any demand made by the ongina! Borrower or Bormower's
successors in interest. Any forbearance by Leader in exercising any pght or remedy shall not be a waiver of or precivde the
exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liabitity, Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns ofi.ender and Borrower. subject to the provisions of
paragraph 17. Bofrower's covenants and agreements shall be joint and seve ). Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (3) 1s co-signing this Securily Instrumrar-anly to moenigage, granl and convey tha
Borrower's interest in the Propernty under the terms of this Security Instrument; (by is act personaily obligated 1o pay the sums
secured by this Secunty Instrument; and (c) agrecs that Lender and any other Borrower may azree (o extend. modify. lorbear of
make any accommedations with regard to the terms of this Security Instrument or the Note witnout that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument 15 subject 10 2 law which sots maximum loan charges.
and that law is finally interpreted so that the inlerest of other Joan charges collected or fo be celiccred.an connection with the
Joan exceed the permutted limits, then: 12) any such laan charge shall be reduced by the amount necrssLn 10 reduce the charge
to the permiticd limit: and (b) any sums already collected from Borrower which caceeded permitted tispcs will be refunded 1o
Borrower. Lender may choosc to make this refund by reducing the pnncipal owed under the Note oi Ly making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partiai prepayiment without any

prepayment charge under the Nole.
14. Notices. Any notice to Borrower provided for i

it by first class mail unlexs applicable law requires usc 0

n this Security instrument shall be given by delivenng it or by mailing
f another method. The notice shall be directed 1o the Property Addiess
or any other address Borrewer designates by notice to Lender. Any notice 10 Lender shall te given by first class mail to
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in ihis
Securily Instrument shall be decined 10 have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Secunty Instrumecat shall be governed by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Nole

conflicts with apglicable law, such conflict shail not affect other provisions of this Security Instrument or th= Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one con

formed copy of the Note and of this Secunity Instrument.
Feem 3914 9,
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17, Transfer of the Property or a Beneficial Interest in Bo
s sold or transferred (or if 2 beneficial interest 10 Borrower 18 sald or transicrred and Barrower is nol a natutal person) without

Lendet’s prior wrilten consent, Lender may, at its option, require immediate paymeat in full of all sums securod by ihis
Security Insirument. However. this option shail not be exercised by Lender if excrcise is prohibitcd by federa) law as of the date

of this Security Instrumen!
}f Lender exercises this oplion, Lerder shall give Barrower notice of scceleration. The notice shall provide 2 pertod of not

less than 30 days from the Gate the notice is delivered of mailed within ‘vhich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priof to the expiration of this penod, Lender may invoke any remedies
permitted by this Security Instrument without further nolice oF demnand on Botrower.

I8. Borvower's Right to Reinstate. If Borsawer meets cenain ¢onditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior te the carlier of: (a) § days {or such other peniod as
applicable law may specify for reinstaternent) beforc sale of the Propeny pursuant (o any power of sale contained in this
Security instrument; of (b) entry of 2 judgment enforcing this Security Instument. Those conditions arc 1hat Borrower: (3) pays
Lender all sums which then would be duc under this Security Instrumeat and the Notc as if no acceleration had occurred; (b)
cures any default orary other covenants or agreements; {¢) pays all expenses incurred in enforcing this Secunity Instrument.
incisding. but not limiicd to, reasonablc attomeys’ fees; and (d) takes such action as Lender may reasonably require (O assure
that the lien of this Sccurry Instrument, lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty [nstrument <hoi_continue unchanged. Upon remmstatemert by Boirower, this Secunty Instrument and the
obiigations secured hereby shali tzmain fully effective as if o aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleraiion under paragraph 17.

19. Sale of Nots; Change o i0an Servicer. Thc Nuie or 3 panial interest in the Note (togeiber with this Secunty
{nstrusnent) may be sold onc of morc tiries without prior notice to Borrow.:f. A sale may result in a change in the entity (known
as the "Loan Scrvicer ) that colleets monthiy payments due under the Note and this Security Instrument. [here also may be one
or mote changes of the Loan Servicer unrelated to 1 saic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noticc of the change in accordance with paragraph 14 above 1nd applicable Jaw. The notice will state the name aud
address of the new Loan Servicer and the address- which paymenis should be made. The notice wall alw contain any other
information required by applicable law.

20. iHazardous Substances. Borrower shall not Cause-of permit the presence, use, disposal, storage, of release of any
Hazardous Subsiances on of in the Propeny. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Propeity that 1s in viotation of any Environmental [aw. The jirreding two seniences shall not apply to the presence, usc, oF
storage on the Property of small quantiies of Hazardous Suhstanies ihat arc generally recognized to be appropriate to normial
residential uses and 10 manicnance of the Property.

Borrower shall prompily give Lender written notice of any invesig ation, claim, demand. lawsuit or ather action by any
governmental of regulaiory agency of private pany involving the Propcii and 27y Hazardous Substance of Environmental Law
1 knowledge. If Borrowet jearns, of is notified oy auy governmental or regulatory authority. that

of which Borrower has actua
any removal o other remediation of any Hazardous Substance affecting the Propcr: s necessary. Berrower shall promply iake

all necessary remedial acticns in accordance with Environmental Law.
As used in this paragiaph 20. *§jarardous Substances’ are thosc substances defin i s loxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosenc, other flammable D1 toxic petroleum products, loxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and raiioactive materials. As used in
this paragraph 20. -Eavironmental Law™ means federal laws and laws of the jurisdiction where/ths Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration followir/a Sorrower's breach
of any covenant oF agreement in this Security Instrument (But not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). ‘Ihe notice shall specify: (@) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days (rom the date the notice s given o Borrower, by which the default must be cured; and
(d) that [ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding 2nd sale of the Property. The notice shall further
inform Berrower of the right to reinstate after acceleration and the right (o asserl in the foreclosure proceeding the
non-cxistence of a default or an¥ other defense of Borrower {0 acceleration and foreclosure. If the defavlt is not cured on
or before the date specified in the notice, lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nol limited to, reasonable attorneys' lees and costs of title evidence.

22. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Secuniy Instrumeat

without charge to Borrower. Borrower shall pay any recordation Costs.
23. Waiver of Homestead. Borrowcer waives all night of homestead excmplicn in the Property. Form 3044
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13 24. Riders to this Secvsity Instrument. if onc or mare riders are cxscuied by Borrower and recorded together with this
Security Instrumenl, the covenantt and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecincnls ¢i this Secunty Instrument as if the nideris) were a part of this Secunty Insirument.

[Check applicable box(es)] B
o % Adjustable Rate Rider E—x_ﬁ‘ Condominum Rider i_z 1-4 Family Ridet
' Graduated Payment Rider {_| Planned Unit Development Rider (] Biwerkiy Payment Rider
: { ] Balloon Rider .| Rate Improvement Rider L_] Second Home Rides
Lj V.A. Rider 14 Othens) fspectfy]
BY SIGNING BELGW, Borrower accepls and agrees to the ‘crms and indd in thigf Security Instrument and
_ in any rider(s) exccuted by Borrower and recorded with il
N Witnesscs:
I (Seal) ¢a
SCO’?7 M. Borrower  ow
e
|5
, Ln
: (Sea) 3
L Barower P
3 (Seal) Lo (Seal)
i -Barowsr -Borrywret
STATE OF ILLINOIS, (R +\ County ss:
:f; _- . I, \\ \N& Ll S‘ﬂ\.\—j . a Notary Public in and for said county and staic do hereby oertify
SCOTT M. SIEGEL, A Single Man
> . personally known (o me o be the same person(s3 whose name(X)
subscribed to the forcgoing instrument, appeared before me this day in person, and xknowledged that he
) signed and delivered the said instrument as KIS frec and voluntary act. for the uses and purposcs therein sct fonth.

day of February . 1994

\km—u@—

Given under my hand and v{fjcigl s
“OFFICIAL SEAL™
Joyca R, Counts
Notary Pusi s, Siata ot ienlis

Cozw Cauly
g e 11473

My Commission Expires:

This Instrument was prepared §y:

AT O
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this i8th day of February . 1994
and is incorporated into and shall be Jeemed to amend and suppiement tie Mongage, Deed of Trust o7 Secunty
Deed (the "Security Instrument”) of the same datc given by the undersigned (the “Borrower”) o secure

Borrower's Notc to

Premier Home Financing, Inc.
{the "Lender™)

of the same datc and covering the Property described in the Security Instrument ind located at:

233 E. ERIE STREET #2102 CHICAGO, ILLINOIS 6061}
[Property Address)
The Property incivdes a unil in, together with an undivided infcrest in the common clements of, condominium

project known as:

STREETERVILLE CENTER
[Name of Condomnmm Project)

cct®). 1f.the owners association o other entity which acts for the Condominium Preject
ic 1o property for the benefit or use of its members or sharcholders, the
he Owners Association and the uses, procoeds ard benefis of

ithe "Condominium Proj
(the "Owncers Association®) hols 2t
Property also includes Borrower's 1niciost int!

Borrower's inicrest.
CONDOMINIUM COVENANTS _ip addiion 1o the covenants and agreements made 1 the Secunity

Insirument, Borrower and Lender funther cozerni and agree as foliows:

A. Condominium Obligations. Barruver shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ‘Consiiuent Document:® arc the: {i) Declaration or any
other document which creates the Condominium Proj.ct. {i1) by-laws; (i) ande of regulations; and (iv) other
equivalent documenis. Borrower shall promptly pay, wher due, all dues and asiessments imposed pursuant to the

Corstituent Documents.

B. Hazard Insurance. So long
carrier. a “master” or “blanket” policy on the Condominium Pruject which i
provides insurance COVErage in the amounts, for the penods, and agiinstthe
fire and hazards included within the term "extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 {or
vearly premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Coverant S 10 maintain havzrt insurance coverage on the
deemed satisficd to the extent that the required coverage is provided by ¢ Owners Association

as the Owners AssociafiZn /maintains, with a generally accepted insurance
s satisfactory o Lender and which
1.azards Lender requires, including

the mopthly payment 1o Lender of the

Property 18
policy.
Borrower shall give Lender prompt notice of any lapsc in required hazard insurance COveZale.

In the cvent of a distribution of hazard insurance proceeds 10 licu of restoration or repaic fallowing a loss to
the Propenty, whether "o the unit o7 to common clements, any proceeds payablc to Borrower arc teizby assigned
and shail be paid 10 Lender for application to the sums secured by the Secunity Instrument, with any excess paid 1o

Borrowet.

C. Public Liability Insurance. Bomower
Owners Association maintains a public liability ins
coverage (o Lender.

shall take such actions as may be reasonable to insure that the
urance policy acceptable in form, amount, and extent of

MULTISTATE CONDOMINIUM RIDER-Smngle Famuly-Farwee Mas Freddie Mac UNIFORM !HSTRUMENT Form 3140 9/90
Pou A}
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D. Condemaation. The procceds of any award or clain for damages, dircct or consequential, payable to
Borrower in connection with any condemnation o other takir g of all or any pan of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned xixl shall be
paid to Lender. Such proceeds shall be applied by Lender fo the sums secured by the Secunty Instrument as
provided in Uniform Covcnane 10.

E. Lender's Prior Consent. Horrower shall not, except aficr notice to Lender and with Lender’s pnor
written consent, cither partition or subdivide the Property of tonsent 1o:

(i) inc abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destzuction by fire or other casuany of in the case of a
laking by condemnatien or cminent demain;

(ii) any amendmest fo any provision of the Constituent Docuients if the provision is for the cxpress

benefit of Lender;
) termination of professional management and assumplion of self-management of the Owners

Association:ar
¢ivi s action which would have the cffect of rendering ihe public Jiabitity insurance coverage

maintained by the Cwacrs Association unacceptable (o Lender.
F. Remedies. 1§ hoirower does not pay condominium du:s and asseszments when due, then Lender may pay

them. Any amounts disbuiscd by Lender under this paragraph F shall become additional debt of Borrower 1ecuted
by the Sccunty Instrumesi. Unless Borrower 3l Lender agrie to other terms of payimenl, these amounts shall
bear interest from the date of isbszzement at the Note rate anshshall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ard agrees 1o thtterms and provisions gohtained fn this Condominium
Rider. '

/f
_scg'n’? M Vs (nGhi.

Forn 3140 9,90




