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R THIS MORTGAGE ("Sactpiy Invtument™) i pivenon FEBRUARY 7 . 1694

. - The mortgagor
- DENNY L. SCHACKTRR
—~ AND PATRICIA H. LOCK;"HUSBAND AND WIFE
?(')‘ :
' (CBorrower). This Security Instrument j« ren tn . DEPT-0! REC NG $37.0¢
'~ WESTWIND MORTGAGE BANCORP, THC. e ECORDING

#1111 TRAM 4531 03/62/94 10514100
- M2 %--94 . 195224
, (OO COUNTY RECORDER

which 1~ organized and exising under the laws of THE STATE Op ILLINOIS . 2! whose
adidress i 5100 NORTH HARLEM AVENUE

HARWOGD HEBIGHTS, ILLINOIS 60€56
ONE HINDRED SEVENTY FIVE THOUSAND

AND 00/100 Dolbara (175, 8 i75,000.00
This debt 15 evidenosd by Borrower's note dated the Qme date 2y this Seyoqry Invtrumeni (*Note®), which Provides for
monthly payments. with the full debr. f not paid carlier, due and pavable on  MARTH 1, 2601 )
This Secunty Instrument wcures to Lender: fa) the repavment of the JeM evidenced by'the Note, with interet and all repewals,
cutensions and modifications of the Note: (W) the pavment of al) other sums. with intene: advanced under paragraph 7 to
profect the <elunity of this Secunity Instrument: and fe) the pertormance of Bortowet's covenmari and arreements under thys
Secunty Inctrument and the Note. For this pumpase, Bomrower does bereby mongage. grant and convesto Lender the followang
described propesty lovated in. COOX Couniy, linois:
PARCEL 1:  THAT PORTICON OF LOT 13 IN TIMBERLAKE ESTATRS, BEMG 2
SUBLCIVISION OF THE NORTHWEST 1/4 oF SECTION 15, TCWNSHIP 42 NORTH,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

{lender”). Borrower maes Lender the poncipal sum of

CS)1391950

2318,

02-15-112-042-0000
VOLUME 149

which has the addressof 766 WALDEN DRIVE, pALATINE
”llnﬂl,\ 60067 zbc.‘. (.Pfopt‘ﬂ,\' I\dd't‘.\\.’;
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*Honads v Noahing, Jor whih Lemder reguires insurance, This murance shall be

LINOQERLG- vt
€. Hasurd or Property ravic rowlr s I!A.I‘r_:ﬂm@Q&Pus nye or herealter ercctad on the
™ ra

hazards included within th&herm. “exks Jeg cotprage” and ary, other hazards. secluding
marntasncd 10 the amounts and for the perds

¢ providing the tTAm ¢ Gall be chosen by Borower whjeut o Leader’s appros al
lendst may, al Lombed's

Rroperty insured aganst ks by fire,

that | endvr roquares The maurane caene
which shall net be unreasmably withheld, [t Borrower fails to mamtain coverage Susrthed alonve,

obtasn coverage to protect Lendur's nghts in the Property m scoordance with paragraph 7.

Al tsurance pohicies and rencwals hal! be acceptahle (o fender and <hall include a standard mariyage clauwe. Lender
shudl kave the nght o hold the policies and rencw als. If Lender requites, Borrmeer Jull promptly give to |ender all receipts of
pard preauums and repewil noticex. In the event of losv. Borrower shall give prompl notice to the insurance carmer and Lender.
{cnder mas make proot ot Jow af not made promptly by Bommmver.

Unless Lender and Borrower othors s agied in wriling, insurance pricecds slall be apphicd {0 festoration of [epai of the
Pruperty damaged, 1t the re<lofation Of fepalr i ccuncmically frauble and Lender's «cuniy ¥ ot lewcned. 11 the redntation of
repay i not econpomically feastble or Lender's aecunty would be Jessened, the insurance prxoeds «hall be applied 10 the um«
secir=d by this Secunty [nstrument. whether or poi then due. with any exces™ paid to Borrower. if Bargower ahandons the
Progerty. or does not answer within 30 days » notice from Lender that the insurance canner has offered 10 scitle 2 claim. then
Lender may collet the insurnce procecds. Lender may use the proveed (o repair or restor the Property of to psy sum-
secured by this Secunty-Instrument, whethes or not then due. The Mi-day penod will hegin when the police 15 yved.

Unlens Lender ard Normsser otherwise agree 1 wnling, any applwation of proceeds 1o principal ~hall not extend or
postpene the due date ot Zne monthly payneats referred 10 i paragraphs | and 7 or change the amount of the pryments. 1
under paragraph 21 the Propaty 15 acquired by iender. Borrewer's night o any nsurance poh:wes and procecds resulting from
damage to the Property prior tolne soqusinon shall pass to Lender to the extent of the sums wecured by this Secunty Instrement
smimedisicly prior w the acquisitun

6. Occupancy, Preservation, Mainzorunce and Protection of the Property: Borrower’s Loan Application; FLeawholds.
Bornwer shall occupy. extablsh, and wseho Property as Bormwer's principal residenco within sty daye aftee the cxecshion of
this Sevunty Instnument and dall comtinise toaccupy the Property a Borponer '~ pancipal residviee foor at leadt onc yoar afler
the date © nccapancy. unless 1 ender othorwite uptees 1 witing, which conwent shal! not be unteasvonably withheld, or unle<s
extenuating circumstances el which are beyin! Rormwer's contred. Bornower shali not dedrey, damage or smpaic Lhe
Propesty. allow the Property 10 detenorate, or coamitaase on the 2ropery. Borrower shall ke in detault of any forfesture-
whether civil or criminal, 18 hegun that 1 Lender's gond futh judrment could result n forfetuse of the
Property or otherwase mat=nally imparr the lien creutal by (his Secunty InMrument of | ender's securily mlerest. Bornmwer mad
cute ruch a detanlt amd reinstaie, as provided tn paragraph 15 oy causy the action of proceeding 1o be diumissed with a rubing
that. 10 Lender's good tmth determunairon. precludes forfature 4 ths Borrower's snterest in the Propenty o other matensl

yen created by this Secunty Instrument or Lenbir s secunty interest. Borrower il alwo w0 default o

smparrment of the 1
Borrower, dunng the loan application process, gave matenally talse of sazcerate information ar <tatements tn Lender for faled

w provide Lender with any matenal information) 1n connection with thecan evidencad hy the Note, including. but not timited
t3, Fepresentations concemny Bortower's occupancy of the Property 2.2 pritcipal residence. If this Secunty Indtrument isona
leaschotd, Bogrower shall comply with all the provisions of the iase. It Boriower aquires toe title to the Preperty. the
leaschok! and the fev title chatl not mesye nnless Lender ayrees to the nerler in watiay.

7. Protectian uf Lender’s Rights in the Property. | Borrower Fule to perfurni the covenants and 2
thes Sevunty Instrument, or there 15 a legal proceeding that may stpmficantly atfect LendesTs niehts in the Property {such as 2
proceeding n hanknpicy. probate. for condemnztion of torfeitare o to entorce faws o v=gulaticas, then Lender may do znd
pay lor whatever 15 pecessary to protact the value of the Property and Lender's nghts in the Propeay. fender's ations may
nclude pavioy any Sums wecured by a fien which has pnonty oer this Security Instrumeit, /appranng in courl. paving
reasonzhic atinmeys” tees and entermyg Of the Property to make repars. Although Lender may takc 2:000 under this paragraph
7. Leader dixe~ nt have fo do w0

Any amounts dichursed by Lender under ihis paragraph 7 shall hecome addtional debt of Botovwes secured by thie
Secunty Instrument. 3:nless Horrawer and Lender ayree to other lerms of payment. thew amounts shall bear interest fom the
date o1 dixhurscment at the Note rate and <hall be pavable, with interest. upon notice from Lender to Borrower roquesting

ravment.

8. Mortgage [Imsurance. It Lender requ
Instument. Borrower shall pay the premiums required to maintain the morigage fnsurance in etfect. M. fo
mertgage INSUrnCe JoVerdge required hy Lender lapses o ceates 10 be 1n elfect. Borrower shall pay the premiums reqitired 10
ohtatiy coverage substantially equivalent b the mortyage insurance previously in cffect. at a cost cubstantially equivalent o the
cost t Boprower of the mortzage insurance previously in effect. from an allernate Mortgaye s approved by Lender. 1§
whstantially equivalent mortgage insurance coverzge 1€ nof availahle. Borrower shall pay to Lender cach month a sum equal to
one-rooiith of the vearly mortgage insurdnce premium heng paid by Borrwer when the insuranse coverage lapred or ceased 10
e 1 etfect. Lender will aceept. e 4ndd tetain thewe paymentc as a loss resenve in Yicu of mortgage nwufance. Lars rene

corg a1
Foem w 9
@’-Gﬁlll.] [ R rage 3t h P, :
I

uplien,

achion or proceeding,

grecments contained n

ired mortgage sarance as a condition of making the loar weured by this Sacunty
r any freaon. the
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17. Tramler of the ttN'@FF Ii@lliAlbmr@¥! the Propeety or any interest 1n 1t
i; sold ar transterred (or i eticialThicht in Borso®er 130l OF tridnTepheT &ud Berrowdr 1ot a natural perasn) withont

Lendet's prior wrtien cmsent, Lender may, 2t it oplion, require immediate paymeat 1a ful! of all sums wured by this

Secainty instmiment. Himever, this aption dhall not he exervised by Leader it exercise s prohibiied by federal law as o1 the date
vt thes Secunty fnstrument.

It Leauler excrcises this option, Lender <hall give Borrower notice of acceleration. The notsce shali prnide a peniend of md
fess than 30 dass from the date the notice 18 delivered or mailed within which Borrowser must pay all aims wural by this
Secunily Instrument. It Borrower tals (o pay these sums prior to the expreation of thes penod, Lender may mvoke any remedies
permitied by this Secunity Invtrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Boirower mects certain conditions, Borrmer shall hine the nght to have
entorcement of this Secunity Instrument discontinuod at any time prior to the eardier of: (2) 5 days (or swch wther period as
applicable law may speuty for reinstatementy before sale of the Property purcuant to any power of sale contained 0 this
Sevunty Instrument: or (hy eatry of a judyment entorcing this Secunty Indrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as 1f no accelerahion had ovcuread: {h)
cures any detavlt of any other covenants of agreements: (¢} pays all expenses incurred in wnloraing this Secunty Instrument,
1achuding. but zot lunuted 1o, reasonable attomey s’ tees: and (d) takes such action as Lender may reasmably require (0 avure
that the lien of this Nvunty Instrumeat. Leader's nights i the Property and Borrower's obligation to pay the sum sovured by
this Secunty Instruzent <hall contnie unchanged. Upon retndatement by Bogrower, this Secunly Indrument and the
obfigations sevired hereby chall remann tully cttetive as 1§ 60 acceleration had occarred. However, this night to reinciate <hatl
oot apply 1n the case of (uecration under paragraph §7

13, Sule of Note: Clange of Loan Servicer. The Note of 3 parttai interest 1n the Node ftogether wath this Secunity
Instrumenty may he ~old oae oF iror: tmes without pror aotice 1o Bormmer. A saic may el in a change in the entity thnown
a~ the “Loan Serviver™) that volls:<monthly payiments duc utder the Note and this Sacunty instroment. These alw may e vor
oF faste changes of the Loan Servicer dnilviad 10w sale of the Nete. ! there 1x 2 change of the Loazn Servicer, Borrower will he
prven wrilten notice of the change in acceilancs with paragraph 14 above and spplicable faw. The notice will state the name 2pd
address ot the new Loan Servicer and the address (0 whech pavmentc shoubd be smade. The notice wall alw contasn any olber

information rquired by applcable law.

20. Hazardous Substances. Borrower shall ot ciose or permut the presence. use, disposal, storage, o release of any-

Hazardous Substances on or 1o the Property. Borrowsr <hali net do, nor allew anyone elie 1o do. anything affcching he
Property that 15 m violation of any Fnvisonmental Law. Taz freceding two sentences <uall not apply 1o the presence, use, or
Monage on the Property of small quantittes of Hazardous Sulisvaices that are pencrally recopnized to he approprate 1o pormal
residential uses and to mantenance of the Property.

Borrower shall promptiy give Lender wnitten notice of any yemgation. clam. demand. lawsait or other action by any
govemmental or regulatory ageecy or private panty wvolving the Properdy ‘and any Hazardous Subsiance or Eavironmental Law
of whick Berrower has actual knowledze. If Borrower leams, or is aotted by any rovermnental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance atfocting the Ploperis is necessary, Bornmer shall promptly tase
all nevessary remedial actions 16 accordance with Envircnmental Law.

As tsed 1n this paragraph 20, “Hazardous Summances® are those subaances defiiord 2« totwe or hazardous subviance: hy
Environioental Law and the following substances:  gasoline, keronepe, other flammarie o1 toxse petrofeum pronducts, ot
pesticades and herhicides, wolatle solveats. matenals sontaining asbesios of formaldehyde, @ radioactive matznals. A< used m
this paragaaph 20, "Emvuonmental Law” means federad laws and laws of the junsdiction where the Property s hvated that
relate to health. <atet, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agroe as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accederation follov g, Borrower's breach
of uny covemant or agreement in this Security Instrument (but nat prior to acceleration under pasagraph 17 uvalew
applicable liw provides otherwise). The naotice shall specify: (1) the default; (b the action required te cure the defaull;
(c) a date, not less than 30 days from the date the notice is given 1o Borruwer. by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified :n the notice may result in accderation of the wams
secured by this Security Instrument, forecknure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reimtate after acceleration and tie right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Bormuwer to acceleration and fureciosure. 1F the default is nof cured on
or before tiwe dite specified in the notice, Lender, at its option, ray require immediate pasment in full of all sums
secured by this Security Instrument without further demand and may forecle this Security Imrument by judicial
prceeding. Lender <hall he entitled to collect all expenses incurred in punuing the remedies provided in this paragraph
21, including. hut nut limited to, rezsonahle attorneys” fees and conts of title evidence.

22. Release. U'pon payment of all sums secured by this Secunty Irstrument. Lender shail reicase this Secunity Instrement
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hometead. Borrower waives all right of homestead exemption in the Property.
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PORTION CF LOT 13 IN TIMMERLAKE ESTATES, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTICK 1%, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
PALATINE, IMN CCO¥ CCUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENTING AT THE NORTHEAST CORNER OF SAID LOT 13; THENCE NCRTH 90
DEGREES C( MINUTES 00 SECONDS WEST 84.9%7 FEET ALCNG THE NORTH LINE CF
SAID LOT 13 FSR THE POINT OF BEGINNING; TEENCE SOUTH 00O DEGREES 00
MINUTES 00 SECONZS EAST 64,60 FEET ALONG A LINE PASSING THROUGH A
BRICK AND FRAME BUILDING ON THE CENTERLINE OF A PARTY WALL COMMON TO
UNIT NUMBER 764 AND UNIT NUMBER 766 TO THE SOUTH LINE OF LOT 13; THENCE
SOUTH 90 DEGREES 00 MINLTES 00 SECOHONDS WEST 26.53 FEET ALONG THE SCUTH
LINE OF SAID LOT 13; TAENCE NORTHE 00 DEGREES 00 MINUTES 00 SECCNDS
LINE OF SAID BUILDING; THEMNCE NORTH €C DZGREES 00 MINUTES 00 SECONDS
EAST 1.05 FEET ALONG THE EXTERIOR SURFACZ OF SALILD BUILDING TO AN
EXTERICR CORNER THEREOQF; THENCF NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST 0.42 FEET TO THE CENTERLINIOF A PARTY WALL CCMMON TO UNIT NUMBER
766 AND UNIT NUMBER 748; THENCE NORTH 0C DEGREES 00 MINUTES 00 SECONDS
EAST 29.49% FEET ALONG THE CENTERLINE |CF 3A1D PARTY WALL; THENCE NORTH
90 DEGREES CC MINUTES 00 SECCNDS WEST .32 FEET TO AN EXTERIOR CCRNER
OF SAID BUILDING; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
2A.50 FEET ALONG THE EXTERIOR SURFACE CF YAID BUILDING AND THE
PROLONGATION THEREOF TO THE NORTH LINE C</LOT 13; THENCE NCRTH 30
DEGREES 00 MINUTES 0C SECONDS EAST 26.44 FLUET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOGIS.

PARCEL 2: A NUN EXCLUSIVE EASEMENT FOR [NGRESS AND EGRESS AS SET FOKTH
IN DECLARKATION OF COVENANTS, CONDITIONS, RESTRICT/CNS, EASEMENTS AND
HOMECWNER'S ASSOCIATICN RECORDED MAY 2, 1990 AS DOCLUMINT NUMBER

90-201697.
029522

2-13-112-042-0000
VOLUME 149

DPS 049
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THIS PLANNED UNIT DEVELOPMENT RIDHR is made this TTH day of FEBRUARY )
1994 . snd Ie Incorporated into and ghail bs deemed to amend and supplement the Mortgage, Doed

of Trust or Beourity Deed {the "Security Instrument’) of tho same dats, given by the undersigned (the
*Borrower”) (0 secure Borrowar's Note to

WESTWIND MORTOAGE BANCORP, INC.
ithe “Lender’) of the same dato snd covering ths Property described In the Becurity

iocated &t
766 WALDEN DRIVE, PALATINE, ILLINCIS 60067

(Property A9 0]

Tha Properiy Includes. but s Aot limited to, a parce! of land improved with 8 dwalling, togather with
other such parcels and cariain common areas snd faciiitiss. as described in

Instroment and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

The Property |s 8 patt of a planned unit developmant known as
TIMBER LAKE COUNTRYHOMES
(nane o7 Plarved Unit Ceve'coment)

(the "PUD'. The Property also Includes Borrower's intsrest In the homeownsrs sssoclailon or
squivalent eriity owning or managing the common ersas and facliities of ths PUD (the "Ownears
Association” shd the usos, benafite and proceeds of Borrower’s interest.

PUD COVEKALTS. In sadition to the covenanis and ag-esmentis mads In the 8Security Instrument,
Borrower and Leidur further covenant and agres as foliows:

A PUD OBLIGZ TIY)NS. Borrowsr shall perform sll of Borrower’s cbilgations undesr the PUD's
Constituent Dooumsn’s ' The ‘Constituent Documents” ars the: (I} Declaration; (I} articles of
incorporstion. trust insiriraant or eny squivalont document which crestes the Qwners Association; and
{) any by-laws or othar ruivs or reguistions of the Ownors Associatlon. Borrower shall promptly pay.
whan due, all duos and ssaer s ients Imposed pursusnt to the Constituent Doouments.

8. HAZARD INSURANCE. Sc-isng as the Ownars Associalion maintalns, with a gonerally accepted
insurance osrcrisr, & ‘master” oi Ll rket’ policy insuring the Property which (s catisfaciory to Lender
and which provides insursnce crversce In the amounts, for the parlods, and agalnat the hazerds
Lender raquires, including fira end haiard's inciuded within the term “extended coverage.” thon

{I} Lendar waives the provisian In Uniform Covensnt 2 for the monthly paymont to Lender of
the yesrly premium instaiiments for hats'd nsurance on the Froperty; and

() Borrower's obligation under Uniform Covenant b to maintain hazerd insurance coverage on
the Property is deemaed satisfied to the exiost that the roquirad coverage Is provided by the Owners

Assoclation policy.
Borrower shall glve Lendsr prompt notice of ony lepse In requirad hazard Insurence ocoverage

provided by the master or hianket policy.

in the svent of a distribution of hazard insdrarice p-ocesds In lleu of restoration or repesir
following a (oss to the Property, or t0 common areas and faoliltiss of the PUD. eny proceeds payable
tc Borrower are harsby assignad and shsll ba pald to Leiiaw. Laender shail spply the procesds to the
sums secured by the Securlty instrument, with any excess e u 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take s.¢n octions a3 may bo raazonable to Insure
that the Owners Assoclation maintains s public labliity Insurancr-policy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMNATION. Tho processds of any award or cinim foo Zamages, diract or consequentisl,
paysble to Borrower In connection with any condemnation or othe; vixing of all or any part of the
Properiy or the common srsas and faciiities of the PUD, or vor ey conveysnce in lleu of
condemnation, sre hareby assigned and shall be peld to Lender. Such . ~cceads shall ba applisd by
Lender to the sums sacured by the Securlty Instrument as providad in Uniform-Covenant 10.

& LENDHR'S8 PRIOR CONSENT. Borrowar shail not, sxcert after rotice 1o .ander and with Lender's
prior written consent, eliher partition or subdivide the Prope-ty or consant to:

() the abandonment or termination of the PLID, except fcr abandonmant or (errination required by
law i the cass of substantial deatruction by fire or other casusity or in the creis of a taxing by

condemnation or sminent domain;
{i") sny smendment to any provision of the "Constituent Documante” If the provielcn le tor the

pregs bansfit of Lender;
{1} termination of professional mensgeman: and assumption of soif-management ov.ine Ownars

Asspciation; or
v} sny action which would have the effact of rendering the public Habllity Insurance coverage

maintained by the Owners Associstion unacceptable to Londer.
F. REMEDIES. If Borrower doss not pay PUD dues and ssssssments when due, then Lender may

pay tham. Any smounts disbursed by Lender undsr this psragraph F shall become additional dsbt of
Borrowsr secured by the Securlty Instrument. Unless Borrower and Lender agroe to othar terms of
payment, these amounts shall beer Intarsat from the date of Jisbursemant at the Note rate and shall be
paysbie, with Interest, upon notlce from Lender tc Borrowér requesting payment.
BY SIGNINQG BELOW, Borrowasr accspts and agrees to (e tarms m?prrulo;u c d In this PUD
g J !

Rider. y
/

(the "Deciaration’).

Borrswer

25 //:”’ "‘J (Basy)

L
Ty
Berewes PATRICIA H. LOCK
MULTISTATE PUD RIDER = Bingie Famity — Fannle Mas/Fraddie Mec UNPORM INSTAUMENT Fortn 3160 9780

Borrawer
oPB 1273
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THIS BALLOON RIDER is mada this TTH day of FEBRUARY . 1924 and it incorporated inlo and shalt
be desamad to amand a0d supplemeant the Mortgage, Deed of Trust or Daed to Securo Debt fthe ‘Security Instrument’] of the tame
date given by the undarsigned (the ‘Borrower’) to secure tha Borrcwer s Mote to

WESTWIND MORTGAGE BANCORP, INC.

(the *Landear-} of the sama date and covering the prcperiy described in thas Security Instrument and lccated at
766 WALDEN DRIVE
FALATINE, ILLINODIS 60067

IPrigaety LT ess!
The intaras? rate stated on tha Note is callad tha “Note Aate ” The date of tho Note is called the ‘Ncte Date
the Landsr may transfor tha Nots. Security Instrument and this Rider The Lander or anyone who takes the Note, the Securily
Instrumant and this Rider by tisnsfer and whao is antitled to receisa paymants under the Note is cailed the 'Note Holder.”

* 1 undarstand

ADDITIONAL COVENANTS In addition to the covenants and agrasments in tho Security Inttrument, Borrowar and Lander
turther covanant and agree as foliows idespite anything to the contrary tontsined in the Sscurity instrument or ths Nots)

_1._CONDITIONAL RIGHT_TO REFINANCE ;

At the maturit ¢ate of the Note and Security Instrument [the "Maturity Data”, | will be able to obtain 3 new loan {("MNew
Loan-} with a new Maturi’s Date of MARCH 1 . 2024 | and viith an interest rate equal to the "New Nots
Rate- detarmined in acco darce with Section 3 balow if all the conditions provided in Sections 2 and S balow are mat {tha
-Conditional Relinancing Gutiun). It those conditions are nol met, § understand that the Note Holder is undar na obligation tn
ralinance aor modity the Ncte 710 axtend tha Maturity Datn, and that i will have to tepay the Note from my own resources of

tind a lender willing to lend me he roney to repay the Note.

'2. CONDIT!ONS TO OPTION |
If | want to exarcise tha Condilic n>! Relinancing Option at maturity, certain concitions must be mat as of the Maturity Date.
These ccnditions sre {1} | must sull ba_the owner and occupant of the property subject to thea Security Instroment (the
*Property’), 121 | must be currant in my mothly paymants and cannot hava been more than 3C days lals on any of the 1z
schaduled manthly psymants immediatsiy praceading the Maturity Data; (3] no lien ngainst the Proparty (eacept fo: taxas and
zpecial assasamants not yat due and payabla} ott'ar than that of the Security Instrument may exist. {4) the Naw Note Rale carnot
be maora than 5 percantage points above the Nols Rata: and {5) 1 must make a writian request to the Note Hclder as provided in

Section 5 balow. .
:3._ CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest 2sual to the Federal National Mortgage Association's raquired net yield
for 30-year tixed rate mortgages subject to a 60-day mandatnoy delivery commitment, plus one-half cl one percentage point
{0 5%), rounded to the nearest ona—eighth of one parcentage phint 1D 125%) ithe *New Note Rate“l. The required nat yisld shali be
the applicabl-- nat yiald in affect on the data and time of day thet (s Note Holder receives notice of my election 1o axarcise the
Conditional Rafinancing Option If this requirad net yisld is not a«siiole. the Note Halder will detarmina the New Nole Rate by

using comparable information. _

‘4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abova is not/gr:ater then 5 percentage points above the Note Rate
and all othar conditions reguired in Section 2 abova are satisfied, the Not: Aolder will Jatermine the amcunt of the monthly
payment that will be sufficient to rapay in full {a} the unpaid principal, pius ) acc ued but unpaid interest. plus ic} all other swms |
will owe undsr the Note and Sezurity Instrument on the Maturity Date (assum.ng my monthly payments then are current, as
raquired under Section 2 abaver, over the tarm of the New Note at the New Kote Rzic «n aqual monthly payments. The result of

this calculation will be the amount of my new prinsipal and interest payment every month vistil the New Note is fully paid.

'6._EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mots Halder witl notify me at least 60 calendar days in advance of the Maturity Data and advise me of the principal.
accrueed but unpaid intarest. and all other sums | am expected t> owe on the Maturity Date. Thi Wole Holder alto will advise me
that ! may exearcise the Cunditional Refinancing Option it the condifions in Section 2 above are meatl  (1.e Nole Holder will provide
my paymant record infcrmation. together with the name, title and addrest of the perscn representing t.e Note Holder that | must
notily in order to exercize the Conditionat Refinancing Option. ! | mee? the conditions of Secticn 2 4biva. 1 may exercise the
Conditionatl Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Miturity Date. The Note
Holdar will calculate the fizxad New Note Rate based wpon the Federal Nationat Mortgage Association . applicable published
raquired nat yiald in effect on the data and time of day notification is received by tha Note Holder and as cal:ul/ted in Saclion 3
above. 1| will than have 30 calendar days to provids the Nots Holder with acceptlatie prool o! my requited ownership. occupancy
and proparty lian status Before the Maturity Date the Note Holder will advise ma of lha new intersst rate ithe New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to cempiete the
required rafinancing | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title inzurance policy. it any, and any reascnable third—party costs, such as documentary stamps, intangitle tax, survey,

rocg?ﬁng lees. etc.

// BY SIGW BELOW., 80@‘ zcepts and agrees to the terms and covendifs contained ip tpi ﬁalloon,ﬂider.
4 . - - / A
iul / { [(’ N (/"’\/“’_{f?—,u, I ‘f_‘{:_'/__..__ o _iSea

far v dos
_"’.(ffl‘q:/ CLA LT ___{Seal) RS

L .

DENNY L. SCTHACKTER Borrower DATRICIA H. LOCK Borrower

~—a

{Seal} e e _1SeaD
Borrower

Borrower
(SIGn DIaisal ALY

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFOFRM INSTRUMENT

FNRM 3180 12/89 - Amanded 3-92 DPS 309




