—'—"——'
. UNOFFICIAL COPY. |

AFTER RECORDING MAIL TO:
941%301

GLEMYIEM sxatg,gnu:
BOG WAUKEGAN BOAD
CLEWNYLEW, it 60025

INTERCY

I

) .

: .

- LOANNO. 321724 '

- : ] Ling Fut Recor liax Total

- {

A A

) .

D WIS.\IORTGAGE(':&:Cuﬁty cgarusRY 18, 1994 _ “The morigagor is

3 rrRAnS JERES AND TEILIA uspand AwD WIFE

'8 (*Borrower’).

E ThisSecurit)lnstrumcnlisgivcnm GLENVIEW STATE BANC,

- whichi.-nrganizcdmdcxiningundcr;h;Iew:sor Lwe STATE OF 1LLINGIS _and whose address is
800 WAUKEGAN ROAD. GLEWYIEY, It 60025 ("Leadee”).
Bonowcroweslmdcnbcpfincipalsumof soRtY FIVE IKOUSAND DOLIARS Axp w0/100

l)olla:sll.'.S,SLS,OO0.00 1. Titis debt is
s Security fnstrument (" Note"), which provides for menthly

rrower s pote dated the same daid as th
mARCH 1, 2004 This Securily

evidenced by Bo
5 pay ments, with the full debt, if not paid carlier. dis 72! payable on
Instrument sevures 10 Lender: (a) the repayment of theorht cvidenced by the INote, with interest, and all rencwals.

of all other sums. with intcrest., advanced undes Paragra

extensions and modifications of thz Note: (h) the paym:o!
of this Secunity {nstrument; and ‘¢ the perforimance of Borrower's covenants and agreements

to protect the secufity
under this Security Instrument and the wote. For this purposc. goirower does hereby merigage, grant and convey to .n
Lender the foilowing described property locatedin  €00¢ e
County. {llinois: >
LOT & 1N CANAVAM carpENS, BEING A 2ESuUBD1VISIan OF LoTs 12, 13, & 15 AND 15 o
In ARTHUZ T. MCINTCSH AND COMPANT'S GLENVIEW argzs, BEING A gugpilvision Of I
sgciion 17 TOUNSHIP &1 XCRIH, ANGE =
o)

pat OF LOT T IN OWNERS SUBQ!'JISIDN s
12, EAST of THE THIRD PRINCIPAL NEPIDIAN, IN C30K cruNtY, [LLINDIS.

PIHTO‘?-N-SOL-OSZ-OOOO

6.6_ _ pge7=01 RECORDING $31.0(

C Taii1) o TRAN 4531 03/02/94 31309100
™ o e708 % 94— 195301
—— . ¢00K £o1eTY RECORDER

whichhaslhculdrcssof 2811 M. creEEwNwaOl \ WILES ‘
[Street] iyl
Hiipois 607 14 {*Property Address’ ).

{Zip Codel =~
TOGETHER WiTH all the improy emenis now of heteafter cracted on the property. and all eassments, ’ Q :
urtenances, and fivtures now or hereafter a pant of the propenty. Ail replacements and 2dditions shall also be ¢ 3

in this Security Instrument 3 the "Property.” k j;c/

covered by this Security Instrument. Al ef the foregoing is referred 10

BORROWER COV ENANTS that Borrow ¢f is taw fully scised of the estate heraby conveysd and has the nght (0
mortgage. grant and convey the Property and that the Propedty is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend gencrally e e to the Property against all clums and dermands. subject (O an¥
encumbrances of record.
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9. hrspectian. Lender of ats agent may makc reasonahle entnes dpon |
give Borrower notice at the time vf of prior o an inspection specifying ceawonable causc iof the inapection.

* §0. Condesnrstion. The procecds of any award of claim tor damages. direct of consequential. in connection with
any condempation of other laking of any part of the Propenty. of for conveyance in Jieu of sondcmnation. are herehy

L

assigned and shat} be paid to Lender.

In the event of a total taking of the Propeay. the procesds chall be applied to the sums secured hy this Security -

{nstrument, whether o7 not thers due, with apy cxcess paid to Borpower. In the event of & partial 1aking of the Propenty in >

which the fair market value of the Property immediatzly before the taking it equal tn 07 greater thar the amount f the -

sums secured by this Security Instrument i mmediatelv before the taking. uniess Borrowes and Lender otherwite agree in L

writing. the sums cecured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the p
s secured immediately pelore the taking. divided by (b) the fair market o

following fraction: (a) the tota! amount of the sum

valu= of the Property immediately hefore the taking. ANY balance shall be paid 10 Borrower. In the event of a partial

uking of the Property i which the fair market vaiue of the Property imnediately before the taking is tess than the
ced immediately before the :aking. untess Borrower and Lendcr otherwise agree in writing of

unless applicable law otherwise provides. the proceeds <hall he applied to the sums secured by this Security
Instrument whether of (ot the sums are then due.

If the Property 1% abandoned by Borrower. of if. after notice by Lender to Borrowet ihat the condemacr olfers to
make an award of eettie a Ctaizn for damages. Borrower fails o respond to | ender within 30 days after the date the
notice iy given. 1 endet 18 it orsed to collect and apply the proceeds, at its option. cither 10 restoglion of repair of the
Property or to the sums secured 1y ‘his Secunty Instrument. whether or not then due.
Rarrower othorise agree in wriling, any spplication of procecds to prncipal <hall pot cxtend of

Unless Leader and
fersed 1o in paragraphs | and 2 or change the amount of such

postpome the due date f the maonthly_payents re
paymaals.

i1. Borrower Nol Released; Forbearar« By Lender Nota \Waiver. Extension of the time for payment oF
moditication of amartization of the sums socured by This Securily Indmment granted by Lender 10 any Successos in
interest of Borrowes shall not openate 10 relcase thn lizbality of the original Horrower of Borrowee 3 SUCCCRMOrs n

interest. $.ender shall not be required to commence preceedings against any successor in interest of refise 10 cutendd
time for payment or otherwise modify amortization of the sns secured by this Secunty fnstrument by reason of any
demand made by the original Borrower of Romrower's sucCeysors in interest. Any forbearance hy Lender in erercising
any right or cemedy shall not be 3 waiver of or preciude the evercise of any right of remedy.

.
;- 12. Successors and Assigns Bound; Joint and Severat \iahitity; Co-signers. The covenants and agreements of
»

this Security lnstrumest <hail bind and benefit the successors and arsigns of Lender and Borrower. subject I¢ the

roviyicns of paragra h 17. Borrower's cavenants and agreements shati be joint and scveral. Any Borrower who
P P P ) Y

e co-signs this Sezunty Instrumeri but does rot cxecute the Note: (2) 15 co-aaening this Security Instrument only to

motigage. grant and convey thal Borrowet's interest !
not personally obligated (o pay the sums secured by this Security Histnim=
Borrower may agree i0 extend. modify, forbear of mahe any accommodations 1#ith regard to
[nstrument of the Note withvut that Borrower' s consent.

i3. 1.oan Chargss. 1§ the loan secured by this Security Instrumeni is subject toa‘izw which sets maximum loan
charges. and that law is finally interpreted so that the interest ar other foan charges coileried or 10 b collerted in

ne joan exceed the permitted limits. then: (a1 any such loan charge shalt be reduced hy the anount

d Tirait: and (by any swmns already collected frotn Borrower which

choose to make this refund v reducing the
\ripieal, the reduction

o the Property unded Uie terms of this Secuniy Instrument: (b} is
:~and (c) agrees that Lender and any other
the terms of this Secunty

onnection with t
neceasary to reduce the charge to the permitle
exceeded permitted limits will be refunded 10 Borrower. fender may
der ine Note or by making 3 direct payment to Borrower- If a refund recuces

principal owed un
will b treated as a partial prepayimeat without any piepaymeni charge undet the Noie.

14. Notices. Any notice 10 Rorrower providsd for in this Security Instrument chall be given by delive fing 1t or by
mailing it by first clase mail unless spplicable 1av: requires use of anather methud. The notice shall be dirveted to the
Property Address or any other address Borrower devignates by notice to Lender. Any notice to Lender shaii be given by
first class mail to Lender's address stated herein or any other address Lender designates by police to Borrower. ARY
potice provided for in this Security dnstrumeai <hall be deemed to have been given to Borrower of Lender wikn given
as provided in this paragraph.

15. Governing Law: Severability. This Seourity Instrument shall be governed by federal law and the 1aw of the
jurisdiction in which the Propesty is tocated. In the event that any provision of clause of this Securiy Instrument or the
Note conflicts with applicable Jaw ., such conflict shall not affect other provisions of this Security Instrument oF the Note
which can be given effect without the confiicting provision. ‘To this cod the provisions of this Secunty Instrniment and the

Nole are declared t0 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed opy of the \ote and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property of any inicrest

it is sold or transferred (orif a beneficial interest in Borrower is sold of transferred and Borrowes is not a natural

person) without Lender's prior written consent. Lender may. at its option. require immediate payment in full of all sums
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secured by this Security Instrument However, this option shall ot o ctclcimfhy p:mld ile emL 1t prohibated by
faderal law as of the date of this Secuniy Instrumeat.

If Lender exercises this option. Lender shall give Borrower notice of azczleration. The notice shall provide a periad
of not lzss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums pnor 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bosnswer shatl have the nght to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) § days tor such other peniod
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in
this Secunty Instrument: or th} entry of a judgment enforcing this Security Instrument. Those conditrons arc thal
Berrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had accurred: (h) cures any default of any other covenants or agreements: (¢) pays all cxpenses incurred
in enforcing this Securiiy Instrument. including. but rot limited to, reasonable attomeys’ fees: and (d) takes such action
as Lendee may reasonably require 10 assure that the lien of this Security Instrument. Lender s rights in the Froperty and
Borrower’s obligation t:: pay the sums s=cured by this Security [nstrument shall continue unchanged. [ pon
reinstatement by Boriower. this Security Instrument and the obligaticns secured heteby shall remain fully effective asif
no acceleration had occurred. However., this right to reinstate shall not apply in the cave of ascelertion gndee

paragraph 17. ( '
19. Sate of Note; Chanie of Loan Servicer. The Note or a partial inlesest in the Note (together with thas Security -
Instrument) may be sold one 57 inore times without prior aotice 10 Bostower. A sale rgry result in a change in the entity
(kncwn as the “L.oan Servicer ) 2aat collects monthly payments due under the Note and Wi Secufity instrument. There
al:o may be one or moic changes Of the Loan Servicer unrelated 10 a sale of the Note. 1f there 15 a change of the Loan
Servicer, Borrowes will be given witten notize of the change in accordance with puagraph 14 abovc and apphicable law.
The notice will state the name and addiess ofthe new Loan Servicer and the address to which payments should be
made. The notice will also conlain any otker information requirsd by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or selease of
any Hazardous Substances on or in the Property. "hor ower shall not da. gor ailow anyone else to do. anything affecting
the Property that is in violation of any kavironmenta) 1 w: The preceding tw o sentences shali not apply to the presence,
use. of storage on the Property of small quantities of Mz ixidous Substances that are generally recognized te be
approprizte to normal residential uses and lo maintenance of i Propenty.

Horrower shall promptly give Lender written notice of any invedtigation, ciaim. demand. lawant or other action by
any governmental or regulatory agency or privale party involving e Property ard any Hazardeus Substance or
Environmental Law of which Borrower has actual knowledge. If Boerawier feamns, or is notified hy any goveminental or
regulatory authority. 1hat any removai or other remediation of any Hazarions Substance affecting the Propenty is
pecessary. Borrower shall promptiy take all necessany remedial actions inac ordance with Environmental law.

As used in this paragraph 20. "Hazardons Substances” are those substances aeiined as toxic or hazandeas
substances by Favironmental Law and the follow:ng substances: yasoline, kermene, other flammable or toxic
petrolcum products, tetic pestizides and herbicides. volatile solvents, matenials coritzining asbesios or fornaldehyde.
and radicactive matenals. As used in this paragraph 20. "Environmental Law™ means-{edciz! laws and laws of the
jurisdiction where the Property is located that relute to health, safety or environmental proicciion.

NON-EUNIFORM COVENANTS. Borrower and Leader further covenant and agree as {llows:

2i. Acceleration; Remedies. Eender shall give notice 1o Borrower grior to accederation fulloving Borrower’s
breach of any covenant or agreesnent in this Security Instrument (hut not prior to acceleration anier-paragraph
17 unless applicable law provides otherwise). The notice shall specify: (2} lhe default; (b) the actie:s roquired to
cure the defauit; () a date, not less than 30 days from the date the notice is given 1o Borrower, by witic: the
default must be cured; and {d) that Faiiure to cure the default on or hefore the date specified in the notice 'nay
result in acceleration of the sums secured by this Security Instrument, foreclosurz by judicial proceading and
sale of the Property. The notice shaif further inform Barrewer oi the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fareclosure. If the default is not cured on or before the date spevified in the notice, Lender at its
option m> requirc immediate payment in full of all sums secured by this Security Instrument without further
demaand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all
expenses incurred in pursuing the remedies provided in this parsgreph 21, including, but not limited to,
reasonable attorney s’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Secunity Instrument. Lerder shall selease this Secunity
Instrument without charge to Borrower. Borrowcr shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propenty.
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