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MORTGAQE

THIS MORTGALE (*Security Instrument”) iv givenon FEBRUARY 24, 1994 . The mortgagor iy
DANIEL T. HQMP 2ND PATRICIA J. WOMP, HUSHBAND & WIFE , o ‘

, ("Borrower”),
Thin Sceurily Instrament in giveoto  GLENVIEW STATE BANK, -

which in organized and existing unier tho laws ol  THE STATE OF 1LLINOIS , tind whoso addrosy is
BOOD WAUXEGAN ROAD, QUeENVLIEW, IL 6DC2S ("lender*)..
Borrower owes Lendor the prinoipal suniof’ .~ ONE RUNDRED EIGHTY GIX THOUBAND OOLLARS AND HO/100 '
Dollars (U.S. $186,000,00 ). This debi [s -
avidencod by Bugrowsr's note dated the samo dito 4y this Security Instruinent (“Note®), which providos for monthly h
yisonts, with the full debt, if not pald sarlier, dus and payable on MARCH 1, 2009 . 'This Seeurity
natrusment secures to Lender: (8) tha repayment of ko debt ovidenced by sho Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the paymzit-of al) other sums, with interest, advanced under parngraph 7
to protect the securlty of this Securily Instrument; and () ‘ho peeformance of Borrower's covenants and agrooments
undler this Security Instrument and the Note. For thia purpose’ Borrower does hereby mortgage, grant and convey to
Lender the following described property located in -~ co0X 7 '
Coanty, Illinois: T '
LOT 225 [N SPRING COVE SUBRDIVISION WEST, BEIUP A SUBDLVISION [N THE SOUTH 172
OF SECTION 28, TOWNSHIP 41 NGRTH, RANGE 10 EAST UF' THE THIRD PRINCIFAL

NERIDLAN, 1M COOK COUNTY, (LLINOIS,
PIN: 07-2B-411-008

o DEPT-0d RECERDING $31.00
TROGIE TRAN 0940 U3/02/94 11092000

. 32931 c ¥, ..~94“. L} - -
00K oY Recomopr v T3

which has the sddress of ' BOC SEASIDE COURT  SCHAUMBURG 9//
o [City)

[8troat)
llitnois 60191 ("Praperty Address”);
{2ip Cocle} ‘
TOAETHER WITH all the improvements now or hereafier orected on the property, and all casoments,
appurtenances, and fixtures now or hereafior a part of the property. All lcglm:euwnu and additions shal} aiso be
covered by this Security Inginiment. Al of the forggoing s reforred to in thix Security Instrument as the “Property, M

RORROWER COVENANTS that Horrower i lawfully scised of the estate heroby conveyed und has the right to ndl

morigage, grant and convey the Property anil that the Property is unoncumbered, oxoept for eacumbrances of record.
Borrowor warranis and will dofend generally the title to the Property apainat al claims and demands, subject 10 any

encumbrimees of record.
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Al insurance policics and renowals shal) be acceptable to Lender and shall include a standard mortgage clauso,
Lander shall have the right to hold the policies and rennwals, If Lendor requires, Borrower shall promptly give to Lender
ull recelpts of puld premiums and ronewnl notices, In the event of loss, Bosrower shall give prompt notice to the
insuratice oareier and Londer, Lender may mako proof of loss if not made promprly by Borrowor.

Uniess Londer and Burrower otherwisa agreo in wriling, insurance proceeds shall be applied 1o rostorution or repair
of tho Property damaged, if the restormtion or repair is econamically feasible and Lender's sucurity Is not lessened. l'} tie
restaration or ropair is not economically fensible or 1.endor’s security wanld be leasened, the inwurance proceeds shall
be applied to the wums secured by this Security Instrument, whethor or nof then due, with any sxcess puid to Bosrower,
1f Borrawer abandons the Property, or doss not answer within 36 days a notice from Lender that the insurance carrier
hiw offerad {0 ssble & clain, then Lender may collect the inmtmnce proceeds. Lender may use the proceeds to rapair
ur restore the Froperiy ur to pay sums sevured by thin Seourity Instroment, whethor or nat thea due, The 30-day porivd

will bogin whep ihe nulico lw given. .

nlenn Lenderaid Borrower otherwire agree In writing, ady application of proceeds 10 principal shll ot extend or
postpone the due duic'of the monthly payments roferred to in puragraphs | and 2 or changa the amount of the
payments. 11 under parsgeaph 21 the Proporty is acquired by Londer, Barrower's right o any insurance policles and
proveads resulting fron: dumags 1o the Property prior 1o the acquisition vhall paws 1o Lender 10 the oxtent of the sutns
secured hy this Seourity Yistrament immediatuly prior (o the acquisilion. : _

6. Oceupaney, Preservitior, Malntenanee and Protection of the Property; Borrawer’s Loan Applicatlon;
Leascholds. Borrower shafl ocoupy, ostablish, nnd uss the Proporty ss Borrowor's principal residence within nixty days
afler the execution of this Securhly Vzacument und absll continue 1o ocoupy the Property as Horrewer's principal
residence for at Jeast one year nfter the ate of ocenpancy, unless Lender othorwlse ngrees in writing, which convent
shall not ba unreasonably withheld, or wiiess extenuating circomnlances exlst which ars boyond Borrower's control.
Borrower shall not destroy, desmega or impais e Proparty. allow the Property to deterivrate, or comimit waste on the
Property. Borrower shall be in defuult if any fecieiture action or proceeding, whether civil or criminal, is begun that in
Lander's good fuith judgment could reault in forfiitese of the Property or othorwiso materiaily impair tho Hen croated by
this Sectieity lnstrumont or Lendor's secutity interes). Barrower may cure such a defaul! and reinviate, as provided in
pasagraph 18, by causing the action or poceeding to be<'immissed with a ruling that, in Lander’s good iaith
datermination, preciudes forfeiture of tha Borrower's intereat in the Property ar otber msterial impairment of the lien
croated by thiy Security Instrumant or Lendor’s security inteisut. Borcower shail also be in default if Borrower, during the
loan applioation process, gave materially false or inacourato infcrwation pr atemenis tn Lendor (or failed lo provide
Lender with sny materia) information) in connection with the Joan svidenced by the Nate, including, but not limited to,
representations concerniing Borrower's oceupancy of the Property as'a priacipal reskience. If this Security Instrument i
on a leasehold, Borrower shall comply with ali the provislons of the lesse: 'f Borrower acquires fec title to the Property,
the Jeasehold and the fee title shall not morge uniess Lender ugrees to the m=iger in writing.

7. Prutection of Lender’s Rights in the Property. 1f Borrower fails o parforin the cavenants and agreameats
coniained in this Socurity Instrument, or thore is & Jegal procesding that may sigmficxatly affect Lendur’s righte in the
Property (such ns u proceeding in bankrupicy, probate, for condemnation or forfeiture orto caforce Jawn or
regulutions), then Lender may do and pay for whatever is necessary ta protect the valua of the Property and Lender’s
righty in the Prapoerty. Lender's actions may include paying any swwns secured by a lien which has priority over this
Sectirity Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 10 make
ropaits. Although Londer inay take uction under this paragraph 7, Lender doex ot have to do so,” '

Any nmounts diwbursed by Lender undor this parngraph 7 shatl become additlonal debt of Borvowr zocurod by
this Security (nstrumient. Unless Borrower and Lander ggruo o othor torms of payment, theae amounta aball bear
intersst from the date of disbursemont a2 the Noto rato and shall b payable, with inlerest, upan notice frem Lender to
Borrower requesting payment.’ ' ‘ ‘ ‘ ' ' ‘

8. Mortgage husurance. 1f Lender required mortgage insurance as u condition of making the loan securcd by this
Security Instment, Borrower shall pay tho premiums required to maintaln the mortgage insurance in effect. I, for any
reason, the martgage insurance covernge required by Lender lapses or ceases fo be in offect, Borrower shall pay the
premiinns required 1o ohtuln coverage substantially equivalent ta the morigage insurance previously in effect, al a cosl
substantially equivalont to the cost to Borrower of the morigage insurance previously In effect, from an alternafo
mortgage insurer approved by Lender. If substantially equivaﬁmt morigags Insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equa! to one-tweifth of the yearly mortgage insurance premium being
pald by Borrower when the lasurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relain these
pRyinents a9 a loss resorve in tiew af mortguge inswrance. Loss resorve payments may no fonger be required, at the
aption of Lender, if mortgage insurance caverage (In the amonnl and for the porlods that Lender requises) provided by
an insurer approved by {ender ngain becomes available and Iy obiained. Bosrowor shall pay the premittme required o
maintain martgage insurance in effoct, or to provide a loss roserve, unlil the requiroment for morlguge insurance ands
in accordance with any weilten agresment batwoen Borrower and Lendor or-applivable law. : -
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UNOFFICIAL CORMumm

secitred hy this Security Instrument. However, thik aption shal) not be oxercised y Lender if excféiw li prohiblied by
fedaral daw ay of the duo of this Sevurity Instrument.

IF Londor exercines this vption, Londer shal) give Borrowor potice of acestoration. The niotice shald provide a period
of nol loss than 30 days from the date the notice is'delivered or niled within which Borrower must pay all suitis socuted
by this Security Instrument. [f Horrowar faiis to pay these sums prior to the expiration of this period, Lanider may invoke
nny romedies parmitted by this Security Instrument withows further notice or demand on Borrower.

IR, Borsower’s Right to Relnsiate. IT orrower meots cortuin conditiuns, Borrower shall have the right o have
enforcement of this Security tustrinont discomtinued at uny time priot (o the curlier af: (a) 5 days (or such other period
ax appiicable luw wuy wpecify for relnstateinent) befors sule of the Properly pursuant to sny power of sale contalned in
thix Security Instrument; or (b entry of a judgment enforcing thin Secuelty Instrument. Those condhlions nre that
Hareowor: (1) pays Lender all suma which then waould be due unter this Security Instrument and the Nato ax il no
aceeleration had occurred; () cures nay default of any other covenants or agreements; (c) pays all exponses incornsd
in enforcing this Security Instrumont, including, but not limited to, reasonable sitomeys' fees; and (J) {akeu such action
wn Londer may reasonnbly requise to sssure thut the lien of this Security Wnatrunicht, Yender's rights in the Property and
Borrower ‘s obligation to pay the s seevrod by this Security fnsteament shall contlnué unchanged. Upon ©
reinslntoment by Begiower, thin Sectrily Instrinnent and the uhiigations gectired Hereby sli remald 0ily offective ax if
no aeeoloration hid Geeurred. Howevor, thiv right to minstate shall not agply in the dese"of Mcﬁloﬂulim; undbr

: A BRI i

pucagraph 17. B o

19. Sale of Note; Courye of Loan Servicer, The Note or a partial intorest in the Nole (together with this Securlty
Instrament) may e sold one o7 inore limes withoul prior notics to Horrower. A sale may result in a chango i the entity
{known ay the *Loan Servicer®; fhat collects monthly pnyments due under the Note sad thix Security Instrument. There
alse auty b one vr more changes of ‘he Loan Serviver unrolated to n sale of the Note. If thers ix a change of tho Loan
Sorvicer, Horrower will be given witten notice of the changoe in avcordance with parageph 14 sbove and applicable Inw,
The natice will sl the namo and addeoss of the new Loan Servicer and the addroas to which paymentu should he
madv. The natice will alvo contain any atbsr information required by applicabls Jaw.

20. Huzardous Substances. Borrower shall not conse or pormit the presonce, use, dispasal, slornge, or rolenss of
any Hazardous Substancen on or in the Property. lor-owor shall not do, nor atlow anyons else to do, anything affecting
tho Pruperty thal is in violation of any Environmenu' Liw. The precoding two sentances shali not apply 1o the presence,
use, or storage on the Property of small quantities of kisz2rdous Substances that are generally recognized to be
npproprinte (© normal residential uses and to mminteaance of i Property,

Borrower shall prompily give Lender written notice of axy investigation, elaim, demand, lawsuit or other action by
uny gavernmental or rogulatory agoncy or private party lnvolving Ve Property and any Haznrdous Substenco or
Envirvonatal Law of which Borrower hns nclual knowledge. I Boreover learna, or is notified by apy governmental or
rogulatory authority, that any romoval or other remediation of any Hazarucs Substance affecting the Property s
necessary, Horrowoer shall promptly Inke ail nooossary remedial actions in'eosordance with Environmontal Law.

L

ey
Ax used in this paragraph 20, “Hazardous Substunces” sre those substances<oiined as toxic or huzardous .?

substaicos by Eavirommental Law and the following substances: gasoline, kerosans, siher flammable or taxic :

potraloum products, toxic pesticides und herbicides, volntile salvents, materials coiirnining nsbestor or formaldshyds,

and radioactive materials, A# used in this paragraph 20, "Enviconmental Law" means-feder! lawn and [awn of the Y

jurisdiction whore the Proporty is focated that reluto to heaith, safety or environmental peoation. .

NON-UNIFORM COYENANTS. Borcower and Lendor further cavenant and agres as (o/'cws: ‘ .

2}, Acccleration; Remedies. Lender shall give notice to Borrower prior (o acceleration fsltosfng Boreawer's -
hreach of any covenant or ugreennent in this Security Instrument (but not prior te acceleratio: up e~ puragraph e
}7 unless applicable law provides atherwlse), The notice shall specily: () the default; (b} the acijou required to &
cure the defuult; (¢) a date, not less than 30 days from the date the notice is given to Borrewer, by wisich the

default nnst be cured; and {(d) that failure to cure the defuult on or before the daie specified in the nuilcs may

vesult in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further infarm Borrower of the right to reinstate after acceleration and the

right to assert in the foreclnsure proceeding the non-existence of a defaull or any other defense of Borrower to
aceeleration and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at its

option may require immediate payment in full of alf sums secured by this Security Instrument without further

dermund and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ail

expenses incurred in pursuing the remedics provided in thiy paragraph 21, including, but not itmited to,

reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upan payment of all sums secured by this Secyrity lnstrument, Lender shall release this Security
Instrummont without charge to Borrowor, Borrower shall pay any recordation costs,

23, Walver of Homatead, Borrower walves all right of homestead exemption in the Property.
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