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State of lllinols MORTGAGE '»131—7#77557-703
THIS MORTGAGE (“Seaurity Instrument”) Is given o0 FEBRUARY 23, 1994 . Ths morigagor is

ANTHONY TONEY, A/K/A ANTHONY C, TONEY AND KAREN TONEY,
A/K/A KARER M. TONEY HIS WIFE

whose address is 15640 SOUTH XENWOOD AVENUE,

SOUTH HOLLANL v 60473 (*Borrowar").
This Security Inateumant )i yiven ta STANDARD FEDERAL SAVINGS

ASSOCIATION +
which is organized and exletlag arder the laws of THE UNITED STATES , wnd
whoso addeess s 481 N. FHEDERICK AVENUE,

GA I THERSBURG, MD. 20872-9481 (" Lender™ ),
Borrower owss Lender the principal ‘sva i

SEVENTY FIVE THOUSAND Ni(NE HUNDREQ FORYY FIVE AND NO/100-~--~

Dollars {US. $ 76,945 .00 ). ‘This dabt is evidenced by Borrower’s aote daied the same dais os this
Secucity [astrument {"Note"), which provides-for monthly payments, with the full debt, if not paid sarlier, dus and
payable on MARCH 1, 2009 .‘This Security Instrument secures 1o Leader: {(a} the repayment of the
debt svidenced by ths Note, with interest, and i}) reiewals, exlensions and modifications; (b) the payment ol #ll othsr
sums, with interest, sdvanced under paragrsph 6 ‘v prolect the wecurity ol this Security Instrument; and (o) the
porformance of Borrower's covenanis and egreemenis vuiyr thie Security [nstrument end the Note. For this purposs,
Borrawer doss horsby morigage, grent snd convey (2 Leander the (ollowing dsscribed properly locuted in
COOoX County, iiioiy: '

LOT 171 IN WINONA TERRACE SUBDIVISION, /PEING A SUBDIVISION IN SECTION
14, TOWNSH!P 36 NORTH, RANGE 14, EAST OF YHE THIRD PRINCIPAL MERID!AN,
LYING NORTH OF THE LITTLE CALUMET RIVER 4ANO SOUTH OF THE RIGHT OF WAY
OF THE PITTSBURGH, CHICAGO AND ST. LOUIS . ailLROAD, IN CQOK COUNTY,
ILLINOIS,

29-14-219-019

94196633
. DEPI-~1l W TOR $27.50
. T&3I222 Tk TEART Q3/02/%4 14:35:00
. 33679 3 WIS % -G L L FEEFH
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which has the sddress of 15540 SOUTH KENWOOD AVENUE, SOUTH HOLLAND,
{Strest) (City)
1linois 60473 (“Property Address");
{Z1P Tode)

TOGETHER WITH sll the improvements now or hereafler erected on 1o property, and all sasemants, rights,
sppurienances, rents, royalliss, mineral, oil snd gos rights and prolils, water rights and ulook snd sll {ixtures now or
herenlter & part of the properiy. All roplacomenis snd additions shall also be covered by this Security Instrumest. All of
the foregoing 1o referred 0 in this Security Instrument as the "Properiy.”

B&‘iﬂfgWER COVENANTS that Borrowor is lawlully weised of the eslate hereby conveyed and has the right to-
morigage, gront wnd convey ihe Property and that the Froperiy is unencumbered, excapt jor encumbrances of record.
Borrower warranie and will defend generaljy the tille to the Preperty against all claims and damands, subject 1o sny
encumbrances of racord,

1. Paymaent of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of, and inlerest
on, the debt evidenced by the Note and lele charges due under the Note,

2., Monthly Payments ol Tanex, Insurance and Other Charges. Borrower shall include in esch monthly

taxes and special amseesments lovied or to be levied agsinst the Properly, (b) lessehold payments or ground renls on the
Property, and {(c) premiums lor insurance required by paragraph 4,

payment, together with the principal and interest as sel Jorih in the Ncte and any late charges, an inataliment of any (a) /\
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sctimaied by Lendor, plus an amouni sulllclent tc maintain o’tlnn ona-wvixth ol the
sstimated amounis. The full annual amoun! lor ssch item shall be scoumulated Ly Lender within s psriod ending one month

befors an item would become delinquent. Lendsr shall hold the amounts collecied In trust to pay items (a), (b) sad (o)

before thay become delinquent.

I at sny time the tolal of the peymenis held by Lander for items (a), (b) and (o}, together with the future momihly
yments for such ilems payabln to” Lendes prior to the due dates of such items, exceeds by more then one-sixth the
ments on the Nois aro current, then Lender

satimaled amount of payments required to pay such items when due, and if pa
shall either rafund the oxcesw over une-zinth of iha sstimated payments or credil the oxcess over one-sixth of the ssiimaied
ments to subosqueni paymenls by Borrowsr, at the option of Borrower. If the tolal of the paymsnis mads by Borrower

otyllom (n), {b) or {0) is insullicient to pay the item when due, then Borrower shall pay to Lender any amount necessary
to make up the deliclency on or before the date the ilem becomes dus.
As uwed in thie Securily Instrument, "Secsetary” means the Secrelary of Housing and Urben Developmeni or hix or her
designes. In sny year in which ihe Lender muat pay & mortgage insursnce premium to the Secrelary, ssch monthly
yment shall also include either: (1) an instaliment of the annual morigage insurance premium (o be pnid by Lender 1o the
g:cnhry, or (II} a monthly charge instead of s morigage insurance promium if this Securily Instrument is held by the

Secratary. Esuh monthly instaliment ol the mortgs
full annua) morigage Insurance premium with Lender one month prior to the dete the lull annual morigsge Insursnce
premium is due to Yhe Secretary, ar it this Security Insirument i held by ihe Secretary, sach monihiy charge shail be in an
amount squal o one-twslith of one-half percent of the oulstanding principul balance dus on the Note.

If Borrowsr leadere to Lender the lull payment of all sums secured by this Securily Instrument, Borrower's sccount
shall be crodited with the balance remaining for all instalimenis for ilems (a}, (b} snd (c) and any morigage insurance
premium instaliment that Lender has not become abligated to pay to the Secretary. and Lender shall promptly refund any
excese funds to Beiruwer. Immediately prior (o n loreclosure sale of the Property or its acquisilion by Lender, Borrower's
account shall be crediied with any balance remnining for all inataliments lor itams (s}, (b} and (o).

3. Applicatior uf Paymenls. All paymonits undordpaugnpha 1 and 2 shull be applied by Lesndar as follows:

Firat, 1o the mor/ga)s inaursace premium 1o be paid by Lender to the Secretery or (o the monthly charge by the

Secralary instead of th='minlhly morigage insursnce premium,
Second, lo any lariy, snecinl sssessments, lewsehold payments or ground rents, and fire, flood and other hazard

insurance premiums, a8 TeqUa W),
Third, to interest due uniar it Note,;
Faurth, to amortizalion of b principal of the Note;

, 10 late charges due unde ‘ue Note,

. Flre, Flood and Other Hazrzd Insurance. Borrower shail inzure all improvernents on the Properly, whelher
paw in existenca or subwequently erectel) gsinst any hazards, casunities, snd contingenciss, including Hro, for which
Lender requires insurance. This insurancs shelt bo maintained in the amounts and for the periods that Lender requires.
Borrower shell aiso insure all improvemenis un- the Properly, whether now in existence or subsequenily erecied, against
loss by {loods to the extent required by the ecrctary. All inaurance shall be carried with companies approved by Leadar.
The insurance policies and any renswals shali-beivid by Lender and shall include Joss payable clauses in favor of, and in a

forin scceptable io, Lender.
In ihe event of loss, Borrower skall give Lende’ innmediate nolice by mail. Lender may muake prool of loss M not made
om‘rlly by Borrower. Each insurance company ¢sicurned is hereby authorized and directed 1o make payment for such
L iroctly to Lender, inwtead of to Borrawer snd io Lender kintly. Al or any part of the insursnce procesds may be
applisd by Lender, at ils option, either (a) to the redrction of the indebied Jer the Note and this Security
instrument, first to any delinquent amounts applied in the orde: in paragraph 3, and then to prepayment
to the rostoration or repair of the damaged Property. Aay wpriwalion of the proceeds ta the principal shall not extend or
postpone the due dale of the menthly paymenis which are rr.e-red 1o in paragraph 2, or change tha amount of such
yments. Any excess insurance proceods over on amounl requircd ‘o pay ali outstanding indebtedness under the Note and
this Security [nsirument shall be paid to the enlity legally enlitles’ thsreto,

In the event of forecloeure of thiv Security Instrumeni or othev trunuler ol title to the Properly that extinguishes the
indebtednoss. sl right, title and interest of Borcawer in snd lo insurancr’ policies in force shall pass to the purchaser.

§. Ocoupancy, Pressrvaiion, Maintensice and Protection of tiie Proporly; Barrower's Loan Applicvaticn;
Leassholds, Borrowar shall occupy, establish, and use the Praperiy aa Borrowar's principal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy ‘he Property ms Borrower’s principal residence
for al least one year aiter the date of occupancy, uniess the Secretary dutsrriines this requirement will couse undue
hudlhii.!or Borrower, or unloss exlenuating circumstances exist which sre tejo1d Borrower's control. Horrower shall
notlf aders of any extenuating circumsiances.

rower shall nol commit wasie or dulro{,. damege or substantinlly change ‘he Property or allow the Properily to
deteriorato, reasonanble wear and tear oxcepted. Lender mey inspeci the Preperty il tie Property is vacant or absndoned or
the loan is in default. Lender may take reascnable action lo protect and preesrve such vacsn( or abandoned property.

Borrower shall also be in delsult if Borrower, during Lhe loan spplication process, gavi materially false or inscourate
inlormation or statements to Lender (or iniled to provide Lender with any material information’ in connection with the loan
evidenced by the Nois, including, but nol limited to, representations concerning Borrower's oc:upaicv of the Property as a
prlnci|pai residence.

If this Security Instrument is on o lessehold, Borrower shall comply with the provisions uf inn lease, 1{ Borrower
scquires {se title fo the Proporty, the lessehold and fee tille shall not be merged unless Lender agiril to the merger in
writing.

6. Charges tc Borrower and Protection ol Lender’s Righis in the Property. Borroves shall pay all
governmental or municipal charges, fines and imposilions that are not included in paragraph 2. Borrowe: shall pay these
obligations on time directly lo the enlily which is owed the paymaent. If failure to pay would adversely affect nder’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing those

paymenlts,
I{ Borrower {ails 1o make thoso payments or the paymenls required by paragraph 2, or lails to perform mr other
nsirument, or there is a isgal proceeding thst may signilicantly

covensats and agreemenis contained in this Securily
such as a proceeding in bankruptey, for condemnation or to enforce isws or

sifect Leader's rltl.m in the Property (
regulations), then Lender may do snd puy whatever is necossary to proteat the value of the Properiy and Lender’s rights in

tha Property, including payment of taxes, hazard insurance and other items mentianad in paragraph 2.
Any amounts disbursed by Lender under this parsgraph shall become an edditiona! drbt of Borrower and ba secured by
thie Securily Instrument. These amounis shall bear inferest from the date of disbursement, at the Note rate, snd al the

Lender, shall bo immediately due and payable.

option of
Candemnation. The proceeds of any awnrd or claim for demages, direct or consequential, in connection with sny °

2.
condemansiion or cther taking of any part of the Property, or for conveyance in piace of condemnation, are hereby ossigned
and shall be paid to Lendor to the exlent of the full amocunt of the indobtedness that remains unpeid under the Note and this
Security Insirumen!l. Lendor shall apply such proceeds to lhe raduction of the indebtedness under ihe Nots and this
Security Instrument, lirst to any delinquent amounts appiied in the order provided in peragraph 3, snd then to Enp.yrmnt
of principal. Any application of the proceeds to the principal shall not axtend or postpone the due dale of the monthly
paymenis, which sre relerred to in paragraph 2, or change the amount ol such psyments. Any excess procesds over an
amount uired to pey all cutstanding indebtedness under the Note and this Securily Instrument shall be paid to the entily
legally ontitled therelo.
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9. Urounds for Acceleration o
{a)} Defeult. Lender mny, sxcepl as limited by regulations issusd by the Socretary in the case ol payment

delsuliy, require immediate payment in (ull of sll sume secured Ly this Securily Instrument if:
(i) Bocrowsr deisults by lailing to pay in lull any monthly paymsnl requirad by this Sscurity Instrument prior

o or on the due dais ol the neil monihly psyment, or
(1i) Docrowsr defsults by failing, for a period of thirly days, lo perform sny other cbligations contsined in this

Securily Instrumaent,
{b) Saie Without Ccedit Approval. Lender shall, if permitted by applicable law and with the prior approval of

the Secratary, require immediate payment in full of ali the sums sscured by this Securily Instrument il:

(1) All or part of the Property or m beneficial intersst in a irust owning all or part of the Property, is sold or
ctharwise translincred (other than by devise or descent) by the Borrower, ond

(}} The Property la noi ocoupled by the purchaser or grantes as his or her principsi residence, or the purchaser or
grantoe dosa #o occupy the Property, but his or hor oredit has nol been spproved in sccordance with the
requirements ol the Secreisry.

(c) No Waiver. If circumsiances occur that woukl permit Lender to require immediale payment in full, bul
Lender doss not require such paymonis, Lender does not waive lls rights with respect to subsequen! events.

(d) Regulations of HUD Ssoretary. In many circumsiances reguiations issusd by the Secretary wlll limht
Lender's rights, in the case of payment defaulls, 1o require immediste payment in full and foreclosw il not peid.
This Security Instrumen! does not suthorize acceleration or loreciosure if sot permitted by regulations of the
Secretary.

(e) Morijige Not Insured. Borrawasr sgrees that should this Security I[nsirument and the Nole sscured thersby
not be a’ig bty for insurance under the Nstional Housing Act within 90 DAYS Irom the date hereol,
Lender may. st its option and nolwithstanding enything in paragraph 9, require immediste payment in full of all
sums secured 0y this Security Instrument. A writien statement of any authorized sgent ol the Secrelary dated
subsequent to a0 DAYS from the dale hereol, declining lo insure ihis Securily Insirument and the Note
wocured thereby’, sball be deemed conclusive proof of such insligibility. Nolwithstsnding the foregoing, this option
may not be exeroisw s Lender when the unsvallability of insursnce is solely due to Lender's lallure to remil »
morigage insurance primiim (o the Secretary.

10. Reinstatement. Borrovier has a right to be reinsiated il Lender has required immediale payment in full bscsuse
of Borrower's fsilure to pay sp r-aounl due under the Note or this Security (nstrument. This righ! applise oven afler
forecloaure procesdings sre instituted, ~To reinstate |he Securily Instrumaent, Borrowsr shall tender in a lump sum sl
amounls required to bring Borrower's (aczoval current including, lo the extent they are obligations of Borrower under this
Security Instrumeni, foreclosure cowla ansi reasonable and customary sitornsy’s ioes and exponses properiy associatad with
the foreciorure proceoding. Upon reinstatemral by Borrower, this Sscurity Instrumsnt end the obligations that il secures
shall remain in efisct as if Lender hnd not riquired immediate paymen! in full, However, Lender is not required io permit
roinstatement if: (i) Lender has sccepted reinriativment siler the commencement of foreciosure proceedings within two
yeoars immedistely proceding tho commencemon’ =l a current loreclosure proceading, (ii) reinstatement wili preciude
foreciosure on differen! grounds in the future, or (ili} raiustatement will adversely alfec! the priority of the lien created by
thiz Security lasirument,

11. Borrower Noit Released; Forbearance By Lerder Not a Waiver. Exisnsion of the time o! payment or
modification of smortization of the sums secured by this Security Instrument granisd by Lender to sny successor in
Inlereet o! Borrower shail not operate 1o release the liabililyv. of the original Borrower ar Borrower's successor in interest.
Lender shail not be required to commence proceedings sgainsi sny successor in lnlores! or refuse to exiend time Jor
payment or oiherwise modily amorlization of the sums securea o this Securily Instrument by reason of any demend made
by the original Borrower or Borrower's successory in interest. An forbearance by Lander in exercising say right or
remedy shall not be o waiver of or preclude the exercise of any righl or r=medy.

12, Successors and Assigns Bound; Joini and Several Liabili¢y; Co-Signers. The covenants and agreaments of
this Security Insirument shall bind and benelit the successors and assigns =i Lender and Borrower, subjec! to the provisions
of parograph 3.b. Borrower’s covenants and asroomonll shal) be joint end seve-ai; Any Borruwer who co-signs this Sscurlty
Instrument but dose nat exscute the Note: (a) is co-signing this Security lrstruiarnl only to morigage, grant and convey
that Borrower's interest in the Properiy under the lerms of this Security Instruanint; (b) is nol personally obligated to pay
tho sums socured by this Security Insirumeni; snd {c) agrees that Lender and rav other Borrowor may agres to exiend,
wodily, jorbear or make any accommodations with rogard to the lerms of this Secuzity Iusirument or the Nots without thet

Borrower's consent,
13. Notices. Any notice 10 Borrower provided for in this Security lnstrument shall he given by delivering it or by
ceble law requires use of snother method. The rotfice shel) be direcied to the

mailing I+ by first cless msil unlews appli
rrowsr designaies by notice to Lender. Any noiice ‘= Lender shall be given by

Property Addrees or any other addresa
first class mall lo Lender’s sddress stated horein or any address Lender dosignates by notice t) Borrower. Any nolice

provided lor in this Security Instrument shall be deemed fo have been given 1o Borrower or Lendcs «hen given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall bo governed by Fedaral liw-snd the law ol the
jurisdiction in which the Property iu located. In the even! that any provision or clauso of this Seouriiy Instrument or the
Nole conflicts with applicable law, such conflict shall not alloct other provisions of this Securily Instrivwet or the Note
which can be given effect wilhou! the conliicting provision. To this end the provisions of this Securily liatrument and the

Nole are declared to be severabie.

15, Borrowsr's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrawer unconditionally sssigne and tranafers 1o Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Londer's agonts lo collect the ronts and revonues ond heroby directe each tenant
of the Properly to pay the renis to Lender or Londer's agents. However, prior to Lender’s nolice fo Borrowsr ol Borrower's
besach of any covenant or agrosment in the Security Instrument, Borrower shall collect and receiva all rents and revenuss
of the Properly a3 lrustee for the benclit of Lender and Borrower. This assignment of reals constitules on absolule
aseignment and not an assignmen! for additional security only.

11 Lender gives notice of bresch to Borrower: (a) s} renie rocaived by Borrower shall ba held by Borrowor ss trusies
Sscurity Insirument; (b} Lendor shali be entitled to

for bonelit of Lender only, to bo applied lo the sums secured by the
collect snd receive all of the rents of the Fraperty; and (c) each tenant af the Properiy sholl pay all renis dus snd unpaid io

Lender or Lender's agent on Lender's written demand to the tenani.
Borrower has not exaculed any prior assignment ol the rents and hss not and will not perforas any act that would

peevent Lender from exercising ils rights under this paragraph 16.
control of or maintain the Property before or alter giving notice of

Lender sha)l not be required to enter upon, take
inted receiver may da so af eny lime there is s breach. Any

breach to Borrewer. However, Lender or o judicially appo
application of rents shall not cure or waive sny deisult or invalidaie any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt sscured by the Security Instrument is paid in full,

{6-91) 7-18148-13
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- 2ll’ under Paragrap N N

17. Forecloaure Pr
may invoke the power ol sale and any ather remedies pormitied by applivable law. Lender shail ba eniltied to

collect all sxpenscs inourred in pursuing the remedies provided In (his Parsgraph 17, including, but net
timited to, reasanable attorney’s loss and cosly of tille evidence, Londer at its apllon may require immadiate
yment in fuli of all sums secured by this Securlly lnstrument without further demand and may forecicss

this Securily Instrument by judicial proceeding.
18. Release, Ugpon paymeni of all sums secured by this Security Instrument, Lender shall releass thiv Securily

Instrument without charge 1o Borrower. Borrower shail pay sny recordaiion ocets.

19, Waiver ol Homesisad. Borrowsr waives 2l righl of homeotoad sxempiion in the Property,

20. Ridery to this Securily Instrument, Il one or more riders srs sxeculed by Borrower and recorded together
with this Security Inzirumeni, the covenanis and agroemenis of sach such rider shall be incorporated into snd shail smend
and supplement the covenania snd agreemonis of this Socurity {nstrument as il the rider(s) were a part of this Security

Instrument. [Check applicable box{es}}
[] Graduated Payment Rider [[T] Orowing Equity Rider

Condominium Rider
Planned Unit Development Rider

Other (Specify)

BY SIGNIN(i }ELOW, Borrower accepis and agrees to the tarms conlained in this Security [nsirumenti ond ie sny
rider(s} exscuted by Torrower and recordad with it.

Witnoswen:
o . XQmm \3@% (s
ANTHONY TONEY K} Borrower
_ >/ %ﬂ/ e de. J(MIK (Sea
KAREN TONEY v Borrower
(Bes))
Borrowsr
g ) (Scad)
Borrowes

STATE OF ILLINOIS, COOK ( Zanty »s:

I, JANET HUFE , 0 Notmyv Puvllic in and for sald county and state de
heraby certify that
ANTHONY TONEY AND KAREN TONEY

personally known to me lo be the same person{sa) whoso name{s) subscribed lo the forsgoing instrument, appesred belore
me this day in person, and acknowledged thai he/she/they signed and delivered the said nstrument sx kisther/thelr free

and voluntary uct, for the uses and purposos theroin sot forth.

Given under my hand and olficia) seal, this 23y day of PERRUARY 1994

My Commission expires: d__
__'f:...__.

Notary Publio

This Instrument was prepared by:

Standard Foederal

N Y Y VYV VWS
“"QFFICI ! SEAL"
Janet Huff

Notary Public, Stats of fllinols
My Commission Expires 1j4j07 -
vvvvvvvvvvvv
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