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. CODX CUUNTY RECORDER

THIS 1S A FIRGT MORTGAGE. LOAN NUMBER: 83145678
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ‘MY _INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL "GALANCE (INCLUDING FUTURE ADVYANCES AND DEFERRED
INTEREST). AT LENDEX'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

—

L DEFINITIONS OF WORDS US:D IN THIS MORTGAGE .
{A)  Security Instrument. This oecrigage, which s deted QCTOBER 08, 1993,

will be called the "Security instrument.”

(8) Borrower. DONG YUP CHANG AND SON HU§ CHANG, HUSBAND AND
WIFE

g
THIS DOCUMENT -I‘ BEING RE RECORDED TO ATTACH THE NOTARTY ACKNOWLEDGEMENT

sometimes will be celled "Borrower” and sometimes simply " o1 "me.”

(CY lLender, WORLD SAVINGS AND LOAN ASSOCIAT'ON, A FEDERAL
SAVINGS ANU LOAN ASSOCIATION = » % = = » » = , 'T§ SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender ls a Feders! Savings and .can Assoclation which Is
organized and exists under the laws of the United States. Lendsr's addresd is 1901

HARRISON STREET. OAKLAND, CALIFORNIA 848612,

{0 Note. The no'e signed by Borrower and having the same date ae this Sacurlty
inatrument  will be coalled the “Note” The Note shows that | owe Lander US.

$127,800 .00 plus intarest | have promised lo pay this debt in monthly payrents and
to pay the debl in full by OCTOBER 15, 2008 . The maximum aggragate principat
sum secursd by this Securlly Instrument s %158, 760.00.

{(E) Property, The properily that Is deacribed below in Section ill sntitied “Description
of the Properly” will be celled the "Proparty”

{fF)} Sums Seoured. The amounle described below In Section N entitted "Borrowaer's
Trenster ot Rights In the Proparty” somnatimes wilt be cellad the “Suma Secured”

{G} Person. Any person, organization, governmental authority or other party wilt be
caliad "Paraon”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

t mortgege, Irrevocably grent and convey the Property 1o Lender subjact to the terms
of thls Security Inatrument. This means thal, by signing this Security instrument, | am glving
Lender those rights that ore stated In this Security instrument and alao those rights that the

faw gives to lenders who hold marigages on real property, | am giving Lender thess righis to
protact Lender tram possibie iosses that might result if | fall to
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Lcndar and any changes (o thu Sacurad Nolos made with thn wrmon consent of Lender;
. {1} pay, with interest, any smounte thal Lendsr spends under Paragraphs 2 and 7
below to protect the vaiue af the Prapartly and Lendsr's righis in the Property; and

()  keep all of my other promisses and spresments under this Seourity instrument,
the Secured Notes and any changes to the Secured Notss made with the written consent of
Lender

n. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

{h  The property which ls locetod st 8622 GREENWOOD DRIVE DES

PLAINES, L B0018. = = « w x u n % u u » N % 5 % N ® " N » The legs!
description of the Property Is attached as Exhibit A" which is rmade a part of this Security

inatrument. This Properly Is called the "Described Property.”

REAL ESTATE INDEX NUMBER: val.
09-14-108-018-0000

iy ( Al bulidings and othar improvementa that are located on the Described

Property;
an - All Yights in other proparty that | have as owner of the Dasoribed Property.
These rights sre knowo »s easements, rights and sppurtenances attached to the Property;

(v} Al rents s royalties and other income from the Deacribed Property;
(vi All minersl, cd wnrl gas rights and profits, water rights and stock that are part

of the Described Property,

(vl)  Ait righte that | hive 'n the land which Kes in the streeis or roads Iin frant of,
bahind or next to, the Described Pronorly;

tvih AN fixtures that are novv or. in fthe future will be on the Described Property or
on the property describad in subsection . of thisz Section;

(vilh Al of the rights and property usscrived in subsections () through (vii) of thia
Section that | acquire In the future;

(Ix) Al replscements of or additlans
through {(viii} of this Section, and

()  All of the amounts that | pay to Lender ‘urwier Peragraph 2 below.
1Y, BORROWER'S RIGHT TO GRANT A SECURITY (MTEREST IN THE PROPERTY AND

BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP Zr THE PROPERTY

| pramise that (1) | lawfully own the Property; () | have -the right to mortgags, grant
and convey the Property to Lendsr; end {lll) there sare no outstnoing claims, charges, llens or
encumbrances against the Property, eaxcept for those which are Qv public record.

1 give s generel warranty of tille to Lender. This means thei. /!l be fully responsible
for any iosses which Lender suffers because somuone other then my:dlf has some of ihe
righta In the Prapserty which | promise thet | have | promise that l wlii_Jetend my ownarship
of the Property agalnst any claims of such rights.

COYENANTS

ty. the property described In subsections (i)

| promise and | ngree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| will pay to Lander, on time, ell principal and Interest due under the Secured Notes
and any prepsyment and late ctharges due under the Sscured Notes,

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazsrd Insurence premiums on

the Property as well as sssessments, leasehold peymants, ground rents or mortgage Insurance
premiums (if any}

(8) Esorow Agpoounts
{l Borrower's Obligations
It Londer gives me writtan notice to do so, | will pay the amounts In

Paragraph 2{A) above to Lender, uniess the spplicable law raquires ctherwiss. | will make these
payiments on the same day that my monthly psymsnts aof principsl and Interest are due under

the Secured Noles
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'followlng
{®) One-tweifth af the easlimated yesrly taxes and sssessmenta on the

. Properly which under the appiicable law may be superior to this Security Instrument; plus

{b) One-twelfth of the estimated yeerly lessehold psyments or ground rents

an the Property, If any, plus
(c) One-twaeifth of the estimated yesrly premium for hszard Insurance

covering the Property, plus
{d) One-twelfth of the estimated yearly premlum for mortgage insurance, |f

any
! will glve Lendar all notices or bills thet | recelve for the amounts due under

this Parsgrsph 2
()  Lender's Obligations

if | make my payments to Lender, Lender will ssalimate from thmne to time my
yaarly taxes, hazerd Insurance premiums, sssessmenis, lessshold peyments, ground rents snd
mortgage Insurance premiums, which tems wiil be called the “Escrow f{tams.” Lender will use
oxlsting assessmenis snd bllls and ressonebls sstimates of future assessments and bills to
estimate th~ ‘Escrow lilerns The asmounis thet | pay to Lender for Escrow Items under thla
Paragraph “2wvlll be callad the "Funds.®

tonder may hold the Funds. Excep! su described In this Paragraph 2, Lender
will yse the Funus’tc pay the Escrow Items Lender will glve to me, without charge, an snnual
stalement of Furds  2ntlvity,

Lenozr “rony not chsrge me for holding or kasping the Funds, for using the
Funds to pay Escrow )erns, for analyzing my payments of Funds, or for receiving, verifying
and totsling ssssssmenls -and bllis. However, Lender mey chsrge me for these servicas If
Lender pays me interest on me Funds snd |f the faw permits Lender to meke such a cherge.
Lender will not be required *< csy me sny interest or eernings on the Funda unless elther (a)
Lender and | agree In writing, et *iia time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the aw requires Lender to pay Interest on the Funds,

()  Adjustments to the furis
If Lender’'s esiimates o the Escrow lHems srs 1oo high, the amounts that | pay
under this Paragraph 2 wlll be too lsrge.
It an excess cof Funds remaeira ofter all Escrow items have been paid snd If |

am keeping ol of my promises and agresmsants made in this Security Instrumaent, then | wiil
have the righi to have the excess smount refunosd dirsctly to me, It It exceeds #2500, or
credited to my futurs monthly paymants of Funos Any refund or cradli to which | am entitlad
wlll be mads once a year

If, at the time payments of Escrow ‘dums ars due, Lender has not recelved
enough Funds to make those peyments, | wili psy to /lander whatever additionai amount Is
necessary to pay ths Escrow ltems In full. | must pay that aaditional amount in ons or more
payments as Lender may require.

When | have paid all of the smounts due under Y8 Secured Notes and under
this Security Instrument, Lender will promptly refund to me any rv.aar that are then being held
by Lender. If, under Paragrsph 27 below, Lender acquires the Pripa'ty or the Property Is
sold, then Immediately bafare the acquisition or ssle, Lender will usv any Funds which Lender
is holding at that time 10 reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unleas the law requires otherwise, Lender will apply esch of my peayn®nts under the
Secured Noles and under Paragraphs 1 and 2 ebove In the following ordar” and for the
folicwing purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragrasph 2 sbove;

Fourth, to pay interes! dus under the Sscursd Notes:

Fifth, to pay deferred Interest under the Sscured Notes;

Sixth, to pay principal due under the Secured Notas;

Last, to pay late charges due under lhe Secured Notes,

9. BORROWER’'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I wili pay all taxes, assesaments and any other chesrges and fines that may be irnposed
on the Property and that may be superior to this Securlty Inatrument,

I wiill alse meke payments due under my lesss {f | em a tenant on the Property and |

wlill pay ground rents (f any) due on the Property. | wiil pay thess amounts elther by making
the payments to Lender that are described in Paragraph 2 above or by meking the payments

on tlima to the Person owsed tham.
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' Any claim, He d Har D) grin GRN " us@ an  obiigation has
nol baen fulfiiled s a [len t i ' @ tisly ol ligds against the
Property that may ba superior ta this Securlty Inslrumenl. However, this Security Instrumant
doas not raquire me ta satisty » superior lien if- (A) { agree, in writing, to psy ths ablgation

" which gave rise to the supartor llen and Lender approves In writing the way in which | agrae

ta pay that obligation, or (8} in good falth, | srgue or defend against the supsrior lien In »
Iswsult so thet, durlng the lawsull, the superior llen mey not be enforced end no part of the
Propsrty must be given up; or (C} | securs from the hoider of that other lien an agresment,
approved In writing by Lender, thal the llan of this Securily Instrument (s superiar to the Hen
held by that Person If Lender determines that any part of the Proparty is subjact to a
superior llen, Lender may glve to me s notice idantitying the superior lian. | will psy ar satisty
the superior fian or take one ar more of the actions set forth sbove within 10 days of the
giving of notica
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

Al my sols cost and expense, |} will ubtain and meintsin hezerd Insurence to cover el
bulidings and other improvements thet now are or In the future will be ilocated on the
Property. The Insursnce (must cover loss or damago caused by fire, hazards norrmaily covered
by “extended coverage™ hazard Insurance poiicies snd other hszards far which Lsnder requires
coverage The Insurence must be In the amounts end for the paricds of tima requirad by
Lendar. 1 rmay chouse the Insursnce company but my cholcs is subject to Lender's epproval
Lander may rot refuse 1o approve my choice unisss the refusal ls ressonsble. All of these
Insurance ‘policles end rerewsls of the policles must include what s known as & Standerd
Mortgagee fiause to pratect Lendsr. The form of all poiicles snd ranewasls must be
sccepleble to Lerder. Lender wHl have the right to hoid the palicies and renswals. it Lender
requlras, i will promptly give Lender ali receipts of paid premiums and renswsl notices thet |

receive
if | obiain eartaoraks Insursnce, sny other hazard Insurence, cradit Hfe and/ocr dissblilty
insurance, or any other jasurance on ar relsting to ths Property or the Secured Noiles and

which are nol specifically raquired by Lender, | will name Lender as foss payce af sny
proceads
it thers is & lagas bor dervwge to the Property, | will promptly notify the proper

insurance compsany and Lender. {f | a0 not promplly prove to the Insurance compeny that the
ipss or damage cccurred, than Lenaer may do so.

The smount peid by the Insurande company Is cefled ‘Proceeds”™ Apy Proceeds received
will be appiied first to relmburse Lander 7zr costs and expsnses Incurred In connection with
obtaining tha Proceeds, and then, at Lende''s ~ption snd in the arder end proportion ss Lendsr
may determine in its sale &nd absolute dis(ratisn, regardisss of any impsirment or leck of
impairment of security, ss follows: {A} tu the rxient allowed by applicable law, to the Suma
Sacured In B manner that Lender determines anc/zr (B} to the psymsm of cosis and expenszes
uf necessary repalrs or to the restoration of (he” Property to a condition sstlsfectory to
Lendsr, such applicaiion to be made In the manner ai _at the times as determined by Lender.

it | abandon the Property or If | do not spswer, within 30 days, a notice from Lender

siating that the insurance company hss offered to settie <. claim, Lender may collect the

Proceeds. Lendar may uss the Procesds to repslr or restor( thy Property ar to pay the Sums
Securad Tha 30-cay parfod whl begin when the nolice is glver

if any Proceads are used to reduce the amount of princiual which | ows to Lender
under the Secursd Notes, that use will not daslay the due date or_ Charge the smount of any
of my monthly paymants under the Secursd Notes and under Pe'sgrophs 1 and 2 above,
Howsver, Lander snd | may sgrese in writing to delays or changes.

if Lander acvquires the Property under Paragraph 27 below, all Of iny rights In the
Insurance policles will beiong to Lender. Also, all of my rights In any procecur vihich are psid
because of darnsge thal occurred before the Properly is scquired by Lendur ar sold wiil
beiong to Lender However, Lender's rights In those proceeds will not ba giestor than the
Sums Ssecured immediately before the Property is scquired by Lendsr or soid,

It 1 sam required by tender to pay pramiums for mortgage Insurence, | will pay the
premiums untit the requirement for rnortgsge Inaurance ends according to my written

agreement with Lender or according to lsw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| wiil keep the Properly in good repait. | will not destioy or substantisiiy change the

Property and | wi)} not eliow the Property to deteriorste | will keap snd rmaintein the Property
in compllance wilh sny stete or federsl hazardous rmateriels and hazsrdous waste lsws. | wil)
not use, genarete, manufscture or siore eny hezerdous msterisls or hazsrdous waate on, undesr
ar about the Property, | will indemnify, defend and hoid harmless Lesnder snd i3 employees,
officers and directars and thoir succeasors from any clalms, dsmages or costs for required
or necessary repalr or the removal of hazardous waste or any ather hazardous materiasis
claim. It | do not own but am » tenant on the property, | will fulfill my obfigations under my
fease. | alsc agree that, If 1 acquire the fee ttle to the Property, ey iesse Interest and the fee
tHie will nol merge unisss Lender agress to the merger in wriling.
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7. LENDER'S SIGH y H N T PROBERT, \6 :
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) sumeone, Including me, bagine » legal pracéeding that may elgnificently effevt Lendar's
rights In the Property (such as e logsl proceeding in bankruptcy, In probste, for cundemnation
or to enforce laws or reguistions), then Lender mey do and pay for whetever Is nacesaary fo
pratact the Lender's rights in the Property. Lender's actions may inciude sppearing In court,
paying reasonable attorneys’ fees and antering on the Property to make repairs. Lender muat
give me nolice before Lendur may tske sny of thess sclions. Although Lender may teke action
under thio Peragraph 7, Lender doss nct have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument

| witl pay to Lender any amounts which Lender advences under thia Paregraph 7 with
interest, at the Interest rate In effect under the Secursd Notea which have not been paid. |
will pay those amounts to Lender when Lender sends me s notice requesting thst | do so.
interest on each smount wiil begin to accrue on the date thet the amount Is esdvenced by
Lander. However, Lender and | may sgree In writing to terms that are different from thase In
this Psragreph 7. This Securily Inatrumant wlil protect Lender in case | do not keep this
promine to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lend”: snd others authorized by Lender, may enter upen and inspect the Property.

They mus?’ d¢ so In a remasonable manner and st reasorable times Before or at the time an
Inspeciion fsinade, Lender must give me nolice staling a reasonsbls purposs for the

inapactlon

8. AGREEMENM, S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I assign to (endar all my righte: (A) to procemds of all awards or ciaims for damages

resulting from conderanvdon, eaminent dormein or other governments! taking of ali or sny part
of the Property, snd (L) to- proceeds from a selse of all or sny part of the Property thst s
made to avold condemnation_.aminent domein or other government taking of the property. All
of those proceeda will be fald *C Lendar.

if all ot the Property Is tecen, the proceads will be used to reduce the Sums Secured.
It any of the proceweds remalin a’tar .the smount that | owe 10 Lender has been pald In full,
the ramalning proceeds witl he paid tc _ms. Unlesa Lender and | agree otherwise In writing, If
only a part of the Property Is taken, ilie amount that | owe to Lender will be reduced only by
the armount of proceeds mulliplled by tne 2ollowing fraction: (A} the total amount of the Sumes
Securad immedlatsly before the taking, dvideZ. by (B) the falr market value of the Property
Immediately before the taking. The remalnder of _he proceeds will be paid to me,

it | abandan the Properly or it | do not es:swer, within 30 days, a notice from Lender
stating that s govsrnmental suthority has offered ‘o meke s psymeant or to eaitie a clsim for
darnages, Lender has the authorlty to collect the prciernds. Lsnder may then use the proceeds
lo repair or reatore the Property or to reduce the Surhs Secured The 30-dasy period will

begin when the notice I8 glven

: it any proceeds are used to reduce the amount of orircipal which | ows to Lender
undar the Secured Noles, that use will not delay the due datc r change tha amount of any
ot my manthly payments under the Secured Notes and under-Pisisgrsphs 1 end 2 above.
However, Lender and | may agree In wriling 1o delays or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLCEX'S RIGHTS

(A} 8orrower's Obligations
Lender mey allow s Person who tskees over my rights snd otligri~ns subject to

this Securlty Instrument to dalay or to change the amount of the monthiy ‘paymemts of
principal snd Interest dus under the Secured Notes or under thls Securlty Instriipaont. Even If
Lender does this, howevar, that Person snd | will both atil be tully obligasted under ths
Secured Notes and under this Security Instrument.

Lender may ellow those delays or changes for a Person who takes over my
righta and obligations, even |f Lender is requestied not to do so. Lender wil not be required
to bring a lawsuil agsinst such a Parson for not fulfllling obligations under the Secured Notes
or under this Securlly instrument, even if Lender is regquested to do so.

{8} Lender's Rights
Even If Lender does not exercise or anforce eny of its rights under this Securlty

Instrument or under the law, Lender will stlil have ell of those rights and mey exercise end
enforce them In the future Even {f Lender obisine insurance, pays taxes, or peys other claims,
charges or lisna against the Prapertly, Lender will have the right under Paragraph 27 below to
demand that | make immediate psyment In full of the smounts thst | owe to Lender under the

Securad Notes and under this Security Instrumeant

Q1888085
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RIGHTS OR
Any Person who takes over my rights or obligations under thls Sscurity Instrumsnt will

have all ot my ilghte and will ba obligsted to keep el of my promises and agreements made
In this Security Instrument Simllarly, sny Person who takes over Lender's rights or obligations
under this SecurMy Insirument will have ali of Lender's rights and will be obligated toc keep il
of Lender’'s agreemants made in this Securlty Instrument,

If more than one Paerson signs this Securlly inslrument am Borrowsr, each of us Is fully
obligated 1o kesp all of Borrower's promises and abligations coniained In this Security
instrument. Lender may enforce Lender's rights under this Securlty Instrument against each of
us Individuslly or agalnst all of us together. This maeaans that any one of us rmay be required to

pay ali of the Sums Secured

12, MAXIMUM LOAN CHARGES
it the loan secured by this Swscurity Instrument is subject to a lsw which sets meximurn

ioan charges, and that law s Pirslly interpreted so that the Interest or other ioan chsrges
collected or to be collected In connection with the loan excesd permitied fimits, then: (A} sny
such loan charga shall be reduced by the smount necessery to reduce the charge to the
permittad limits snd (B) sny sums siresdy collected from Borrower which exceaded permitted
Itmite wi! be refunded to Borrowsr Lender may chonse to make thwe refund by reducing the
principal caxd under the Secured Noiles or by making a» direct payment 1o Borrower. If »
rotund reduces principsl, the reduction will be treated es a pertisl prepayment without any
prepayment chergn under tho Secured Notes,

1. LEGISLATVICW AFFECTING LENDER'S RIGHTS
It 8 change o s2nlicable lsw would make any provision of the Secured Notes or this

Security Instrument urmricrceable, Lender may require thet | make Immediate psyment in full
of all Sums Secursd by ti)z Security Instrument

4. NOTICES REQUIRED UNDFR THIS SECURITY INSTRUMENT

Any notice tha! must 57 given 10 me under this Security Instrumemnt will be glven by
dellvering It ar by malling It by f/ sy class mell unless applicable law requires use of another
methad The notlce will be addresied to ma at 85622 GREENWOOD DRIVE, DES
PLAINES, L BOO1B. # » s w » w 4 M w ®u W N H » H W R W % W % N n
A nolice wll be given to me el sn/ m'srnative sddress if | give Lender s notice of my
alternative eddress. | may designate cid. _one malling sddress at a time for notitication
purposss Any nollcs that must be glven toh Lender under this Security Instrument will be glven
by malling It by firat cisss mall to Lendar’s ajdress stated in Section ({C] sbove entitiad,
“Definitions of Words Used In This Mortgags,” =nless Lender glves me notice of » different
sddress Any notice required by this Security latrument is given when [t is mailed or when H
is dellverad eccording to the requiremsnts of this s agraph 14 or of appiicable law,

18. GOVERNING LAW; SEVERABILITY
This Security instrument and the Seoured 'Joies shalt be gaverned by and

oonstrued under federal! law and federal rules and reguia’.ons Inoluding those for tfederai
savings and loan assoolations, called “Federal Law.” In tia ovent tha! any of the terms or
provislons of this Secur!ty Instrument or the Securad Notea er~ . ~terpreted ar consirued by s
ccurt of compalent jurisdiction to be void, Invalld or unenforcecbia. such docision shall affect
only those provisions sc construsd or interpreted and shall nat afier: the remaining provisions
of this Security insirument or the Secured Notes,

18, BORROWER'S COPY
| acknowladge the receipt of one conformed caopy of the Securer Notes and of this

Security instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSETS!ON OF THE

PROPERTY

it Lender requires Immediate payment In full or If | abandon the Propesrty, t'an Lander,
Parsons authorized by Lender, or s recsiver sppointad by a court st Lender's request may: {A)
collect the rental payments, including overdus rentsi payments, directly from the tenents; (B),
entsr upon and take posssasion of the Property; (C) manage the Property. and (D) sign, cancel
and change rental agreemeants snd leases. If Lender notifles the tenants that Lendor has the
right to collect rental payments directly from tham under this Paragreph 17, | agres that the
tenents may make those rental payments to Lender without heving to ssk {} Lendar whether |
have falled to keep my promises and aureements under this Security Instrument, or (I} me for
my permission to do so

It Lander acls 1o have the Properly sold after 8 Breach of Douty as defined In
Paragraph 28, | underatand and wgree that. (A} my right to occupy the Property cesaes at the
time the Property is sold; {B) | ahall have no right to occupy the Property after such sals
without the written consent of the new owner of the Property; end {C) my wrongful and
unlawfu! possession of the Property may subject mas to monetary damages, Including the loas
of reasgonable rent and the cost of evictfon All renial paymants collected by Lendar or by »
recelver, othar than the rent peid by me under this Peragraph 17, wiil be used first 1o pay

938@8086
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.the costs of coilefli aQd lnq th . any. pagt of the rante)
ter those costs have been pally In “full’ the®.rerve!nihg b‘rt il be used to

payments remains a
' raducea ths Sums Secuted The costs of maneging the Property may Include the receiver’s

tass, rosspnable sttornove’ feas snd the costs nf any necessary bonds.

18. INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS
An assignment s a transfer of rights to another. | rmay have rights to bring legal

actlon against persons, other than Lendsr, for Injury or damage to the Property or In
connaction with the loen made to me by Lender and which arase or wlili erise before or after
the deta of this Sacurily instrument These rights to bring iegal ection may Include en action
far breach of contract, fraud, concealment of s material fact or for Intentionsl or negligent
acis | assign these rights, and any proceeds arising from thwse rights, as permitted by
applicable law, to Lender landar may, at |ts option, enforce thase rights In s own nams and
may apply any procesds sesuiting from this essignmsnt to any amount that | may owe to
Lendsr under the Note and this Security (nstrument after deducting sny expeanses, Including
attorneys’ fees,  Incurred In enforcing these rights. At the request of Lender, | will sign any
turther ssalgnments or other documents that may be necessary tc snforce this assignment,

18. CLERICAL ERRORS
In the avent Lsnder st any tlme discovers that thia Securlty Instrument, the Sscured

Noles or any other document reiated to this loan, calied collactively the “Loan Documents,”
confains an ucror which was caused by a claricel mistake, calculstion error, computer error,
printing errus  or slmillar error, | agras, upon notice from Lender, to reexecuts eany Losn
Documenta thel _ers nacessary to correct sny such error(s) and | slso agree that | will not hold
Lendsr responiible for any damages tc me whioh may resuit from any euch error.

20. LOST, STQNFN OR MUTILATED DOCUMENTS
It any of t{he lLoan Oocuments are iost, slolen, mutilsted or destroyed and Lender

delivars tn me an Indum-itication in my fevor, signed by Lendsr, then | will algn snd dellver to
Lender a Losn Documbn. ‘dentical In form and content which wiif have the effect of the

priginal for efi purposes:

21 WAIVER OF STATUTE Lf LIMITATIONS

I will walve, within sppllczhle lsw, the pleading of the statute of limitations as a

defsnse io enforce this Security .nstrument, including eny obllgstions referred to In thie
Securlty Instrumeant or Secured Nuiaw
22. CAPTIONS

The ceptions and headings av- *is  beginning of each psragraph of this Securily

instrument are for refsrence only and wil not be used In the Imerpretstion of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be madified” #r amended anly by an agreement In wriling

signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNEQO ‘UNIT DEVELOPMENT OBLIGATIONS
It the Preperty Is & unit In & condominlum, coccarativa or plsnned unit deveiopment,
each of which ahall be cailed the “Project,” and | have an ircersst in the common slements of
the Project, then Lender and | agres that

{A) If an owners associetion or other entity, called “Cswvners Associstion” holds title
to Property for the benefit or use of the Project and Its mirmrers or shareholders, the
Property also Includes my Interest in the Owners Aszocistion arc the uses, procseds and

benetits of my interest

[ A7

{B) The following sre called the "Constituent Drocuments:” {i) (he Jeclarstion or any L5
other document which created the Project; (I} By-laws of ths Owners .iseccistion; (il Code ot
of regulations for ths Project; {lv} Articles of Incorporstion, truat inatrumnel or equivaient {'E
document which creates the Owners Association; (v} The Project’s covenants; ~onditions and o
restrictions; (vl} Other squivelent documents. 2:

o

| shall parform ell of my obligstions under the Constituent Docurneris; including
my obligation to pay, when due, all duss and assessments. If | do not pay the dues snd
assessments when due, Lender may, at lts option, pay them. | wili pay to Lander sny amounts
which Lender advances undsr this Persgreph 24 according to the tarms describaed in Paragraph

7 above.

(C) If the Owners Assoclation maintsina, with an Insurance company reasonably
ncceptable to Lender, a master or bjanket policy on the Project which Is satisfactory to
Lender and which provides Insursnce coverage on the terms, In the amounts, far the periods,
and egeinst the hazards Lender requires, including fire and hezerds included within the term
"extended coverage,” and Lander (s provided with evidence of such master or blanket policy,
then: ) Lender walves ihe provision In Paragraph 2{B) sbove for ths monthly psyment to

Lander ot one-twelfth of the estimated yearly premium Installments for hazard Insursnce on
the Property; and {il} hszard Insurance coverage on the Property ss required by Paragraph B
above Is desmed to be satisfied to the extent that the required coversge is provided by the

93888086
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Ownare AuoclntlaU»NQFFi @dtmm@@ﬂymo In the required
hezard Insurance cdwdrig sl prlovideNeZcbpy | A s anidt pdllioy to Lender
annuelly
In the evont of a distribution of hazerd Insursnce proceeds in llsv of restoration
or repair following e lgss tQ the Properly, whether to the unit or te common slements, sny
proceeds paysble lc me are hereby aseigned and shall be pald to Lender for appilcetion to
the Suma Secured by this Securily Instrument, with sny excess paid 1o me.

{ shall take sguch actions as may be ressonsbis to insure that the Owners
Association maintsins a public lleblllty Insurance policy scceptable (o Lendsr In form, smount

and exient of coverage.
(D} | shall not, except atter notice to Lender snd wiih Lender's prior written conseant,

sither partition or subdivide the Property or consent to: () the abandonment or termination of
the Project, except for sbandonment or terminetion required by law In the case of substantlal
destruction by firs or other casusilly or in the case of condsmnration, eminent domsin or othsr
governmental taking, (i} any amendment to eny provision of Constituent Documents unless the
provision js for the express bsnefit of Lender or of lenders generaily; (l}) terminatien of
professionsl management and assumption of asel’-management of the Owners Assoclation; or
{iv) any action which would heve the effact of rendering the master or bianket hszard
insurance policy and/or the public liabllity Insurance coversge rmaintained by the Owners

Aasocletion unaccoptable to Lender

26, FUTURI ADVANCES
At Boarfower’'s request, Lender, at its option (but before reissse of this Security

Instrument or tie) full raconveysnce of the Property described in the Security instrument} may
lend future adviiicsy, whih Interest, to Borrower, Such future advances, with interest, will then

be additional Surns 3ccured under thls Securlly instrument,

2B, AGREEMENTS ~ 230UT LENDER'S RIGHTS [IF THE PROPERTY IS SOLD OR

TRANSFERRED

Accelaration of Zayment of Sums Seoursd. Lander may, et Its option, raquire
Immediate payment In full of &l Sums Securad by this Security instrument If all or any part of
the Property, or If eny right i, the Property, Is sold or trenaferred without Londear's prlor
written permission. Lentesr aiso ay, at Its option, requirs Immediate payment in full If
Borrower s not a natural Persor and a beneficlel Interest in Borrower Is sold or transfarred
without Lender’'s prilor written porm'ssion. However, Lender shall not require immediste
payment in full If thia Is prohlbltea v, Federsl Law in effsct on the date of the Security
instrurnent.

It Lender exercisss the option to require Immediats payment in full, Lender wili give
me notlce of accelsration. If | fall 1o pay all Sums Securad by this Security Instrument
Immediately, Lender may then or thereefter invoke any remedies permitted by this Sscurlty
Instrument without further notice to or demand (on me.

EXCEPTION TO ACCELERATION OF PAYiF~NT OF SUMS SECURED. I1F THE
SALE OR TRANSFER OF ALL OR ANY PART OF 7.JE PROPERTY, OR OF A
BENEFICIAL INTEREST iIN BORROWER, IF BORQMUWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER-vHE NATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TItE DPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE -LTAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN AFZLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TnAMSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDEN;
(11) LENDER APPROVES THE CRED!TWORTHINESS OF -THFE. TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERN}IFD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TiIME OF SALECR
TRANSFER OF THE PROPERTY OR OF THE INTEREST iN THE BORROWER IS

PAID TO LENDER; AND
tIV) THE TRANSFEREE EXECUTES AN ASSUMPT!ON AGREEMENT WHICH

IS SAT!SFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
AATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OFf THE PROPERTY OR Of THE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be calied a “Breach of Duty" if () | do not pay tha full amcunt of sach monthly

payment on the date It s dus; or (i} | fall to perform any of my promises or sgresments
under the Note or this Security Instrurnent; or (iilj any statement mede in my spplicetion for

93§ﬁ80a6
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this loen was mluMM@EEi@rM“cm@P/¥pHpt!lo for this lcan
was materlally fals r I v b8 d tigerin fpcty) or [iv) | have

mede any other ststemant to lLender In connection with this Joan thst is materiaily felse or
misleading 1 thers Is a Breach of Duty by rne, Lender may demand an lmmediats payment of

all aums aecured

if there is a Brasch of Duly by me, the Lender may taks actlon to have the Proparily
sald under any applicable Federal Law, rule or regulation and, where Federsl Law [s not
applicebie, under the law bf the stste where the Praperty Is jocsted, which will be celled the

"Applicable Lew "

Lender does not have to glve me notice of s Broach of Duty unisas notice is required
by Applicable Law Jf Lander dues not (naxe a demand for full payment upon & Brasch of
Duly, Lender may rmake s damand for full payment upan any other Bresch of Duty.

it there is a Breach of Duty, Lender may siso tsks action to have a recelver sppointed
under ths Appliceble Law to collect rents from any tenants on the Properiy and to imanage
the Property The action to appolint e receiver may be teken without prior notice to me and

regardless of the value of ths Property

The 4mo of the Property mey be posiponsd by or st the direction ot Lender axcept
as limited ‘ar~“prohiblled by the Appficebls Law, )t the Property ls sold under the Applicable
Law, | agree/that (\ may be sold n one parcel. | siso sgree that Lender may add to tho
amount thet | cws . to Lender all fegel fees, coats, sllowsnces, and disbursemants (ncurred as a
resull of the actan to eall the PFroperty, excapt to ths extent thet the Appiicabie Lew limite

ar prohlbils any such . herges.

Landar will apphy the procseds from the ssle of the Property in the following order:
{A) to ali fess, expenses zng costs Incurrad In connection with the sale, inciuding trustses’ and
sttorneys’ fems, If any; (B) tc all Sume Secured by this Security instrument; and {C) any excees

to the Person or Persons legudy entitled to It

28. LENDER'S OBLIGATION TCO DISCHARGE THIS SECURITY INSTRUMENT
Whan Lender has been pala/mi of tha amounis secured by this Security (natrument,
Lender shall release or cancal this Sedéudity lnetrument without charge to me except thast | wili

psy any recordation costs

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will glve Lender a fee far furnishing any sistement of

obligation with respsct to this Security instrumedt r the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicablo homestead exemptior’ '\ tha Propasrty s waived

3. QUICK QUALIFYING LOAN PROGRAM
} have qualified for this losn by making statements cf fuct which were rellsd upon by

Lendsr to spprova the loan rapldly. This fosn is called & "Quick’ Ousiifying Losn” | have sisied
and | confirm lhat: (A) | do not have any other Quick Quaiifying ! 2ens with Lendsr; (B) | have
agread to not further encumber the Property and do not Interd ‘o further encumber the
Property for at least six monthe after the date of the Secured Notes and this Security
instrument, and (C) If | am purchasing the Property, all of the terms of the purchase
sgraement submitted to Lendsr sre true and the entire down payment.-s c=ah from my own

funds

It any of the statements of fact thet | have mede are materially falsc <t ‘misleading, |
will be in defesull under the Secured Notes and this Security Insirument. If L am In such
defauit, Lender may, st its option, Increase the intersst rate and margin subjact tu.ths Lifetims
Rate Cep stated 'n the Sescured Notes.

32, OWNER OCCUPANCY
Lender has relled upon statemenis of fact which ! have made ta qualify for this loan |

have siated and confirm that (A} the Propurily is my pearsonal snd primary residence; {(B) | wiil
occupy the Property not later than 30 days after thls Security (nstrument Is recorded; and (C)
I wil use the Property as my resldunce for at least (2 manths from the dste this Security

Inatrument s recorded

4 any of the statemants af fact thsl | have made sre materislly false or misisading, |
wili be in default under the Sacured Notes and this Security (nstrument. if | am In auch
default, Lender may, at its option, Incresse the interest rate and margin, subject to the Lifetime
Rate Cap stated In the Secured Notes. 4
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d in this
BY SIGNING BEL Fpt( PIMJT‘@@W‘%M copteine
Securlty Jnstrume U N@ perotfitiel records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

8ORROWER(S):

/(E . t,,»c-f,n ( /hg”l‘" —~~"(Seal)

DONG YUP CHANG

ok Bl "kaim&é"‘“ *L“:‘/“\‘VX/ s

{Saal)

{Sesl)

(Seal)

{Seal)

PSSRV U A, . —

BTATE OF ILLINOIS 3
) 88
COUNTY OF L)A 3///\__/ }

I, the undersigned, a Not
certify that (o A
personally appeared hefére me a 3 (are) Known or prov
person(s) who, being informed of the contents of the foregoing ipserv-ent, have
exscuted same, and acknowledged sald ingtrument to be his/her d:ho’;) free and

voluntary act and deed and that he/shethey)exscuted aaid inst n. tor the
purposes and uses therein set forth.

)

’ 192 2

Witness my hand and official seal this ('gl///c_‘ day of
My commission Expires: '

and aot{:qeo, do h-roby

;Public in and for w:t co
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LOT 29 IN GOLF GREENNOPSD GARDENS BEING A SUBDIVISION OF THR
NORTH WEST QUARTER (1 4) OF THE NORTH WEST QUARTER (1/4) OF
BRCTION 14, TOWMSEHIP 41 *TORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (CJOX COUNTY, ILLINQIB.
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