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MORTGAGE

THIS MORTGAGE ("Security losirsinent”) is givenon  FERRUARY 24, 1994 . The mongagos is
JOY M. HANDELMAN , A WIDOW NoT STNCE REMARRIED

("Bosrawer";. This Security Instrumenks is given fo : ' ' gg?“r"m FECORDING 435, 60
: ‘ . W11 TRAK (760 OTA00/9% 13ED480)
N CHICAGO MORTGAGR COREGRATION o EE 8 N RA- 196118
} . CO0R CUUMTY KEGORDEK :
fQ which iy organieed and existiig under the laws of ILLINCIS . and whose
address is 1200 SHRRMER ROAD, NORTHBROOK, IL 600632 '
‘ ("Londer™). Barrower owes Leader the principal sum of
? ONE HUNDRED TEN THOUSARDA\ND 00/100 '
Covars (US. $ 1100600.00 ).
M3 This debt is evidenced by Borrower's nute dated the same daic as this Secwrity Instrulagur("Note™), which provides for munthly
ﬁ: payments, with the full debl, if not paid carlior, duc and payable on~ MARCH 01, "2724 . This Security

Instrument secures 10 Lender. (a) the repayment of the debi evidenced by the Note, with interest; and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced under pasagraph 7 o jirotect the security of ¢
this Security Instrwrent; andd (¢} the performance of Borrowes’s covenants and agreements under th's Soourity Instrument and the
Note. For this purpuse, Borrower does hereby morgage, grant and convey o Lender the following desori:cd property kxated in

‘ ' ‘ County, Winois: &

Vr
4
&
LOT 51 IN NORTHWRSTERN UNIVERSITY GOLF CCURSE SUBDIVISIOM OP PART OF THE ::
WEST 1/2 OF THE SOUTHWRST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12 &

AND PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 42

NORTH, RANGE 12, RAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

0Y-25-Y0S - 00 A
which has the addross of 3941 FAIRWAY DR

1ihinns 60091 ("Propenty Address”),

j2ip Code]
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TOGETHER WITH all the improvements now or hereafter erecied on the propeny, and all cascinients, appunchances, and
fixtires now or hereafter o part of the property, Al replacements and additions shall also be covered by this Secunty istrumen.
All of the foregoing is referred t ir this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estale hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warants and
will defend generaliy the title to the Property againsi all claims and demands, subject o any encambrnces ol recond.

THIS SECURITY INSTRUMENT combines uniform covegants mr r!::;,:f use and non-umtorm covenants with limned
variations by jurisdiction to constitute o uniform securily instrufnent Covéring roperty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

L. Payment of Principal und Interest; Prepayment and Late Charges.  Bomower shall prompily pay when doe the
principal of and intcrest on the debt evidenced by the Note and any prepayment and Tste churges due utdes the Newe

2, Funds for ‘Tuxes and Insurante,  Subgect 1o applicable law or 0w written warver by Letuder, Bomower shalt pay
Lender on the day wonthly paymests ase due under the Note, until the Note is paid in full, a sum (“Fuands") for: (a) yearly taxes
ond assessments which imay ailain priority over this Securily Instrgment ax g licn on the Propenty: (b) yeasly deaschold payments
or ground rents on. 4. Froperty, if any; (¢) yearly hazard or property insurance premiums; (6} yearly flood insurance premiums, if
any; (e} yearly morgacc insurance premiums, if any; and {f) any sums payable by Bomrower w Lender, in accordance with the
provisions of paragraph’ 8./in lieu of the payment of morigage insurance premiums, Towse items are calied "Escrow llems.”
Lender may, at any time, cutlert and hold Funds in an amount not o exceed the maximum amout o lender for a (ederally related
mortgage loan nay reguire fol Sorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from ume o time. 12 US . Section 2601 ¢ seq. ("RESPA"), unicss another luw that applics w the Funds sets a lesser
gmount. If so, Lender may, at any t'zic, collect and hold Funds in an amount not o ciceed the lesser amaunt. Lender may
estimate the amount of Funds duc on the as’s of current data and reasonable estimates of expenditures of future Escrow ligsns or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whise weposits are insured by a federsd zgency, mnsiramentahity, o entity Gncluding
Lender, if Lender is sikh an institution) or in any Sedernl Home Loun Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower fur hoiding anit aptying the Funds, snnually analyzing the escrow accout, or verilying
the Escrow ltems, unless Lender pays Borrower interest e tie Funds and applicable law permits Lender 1w make such 2 charge.
However, Lendes may require Borrower to pay a one-time charge, for an independent real cstale tax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable law
requires interest © be paid, Lender shall not be required w pay Bezivwer any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on theHunds. Lender shall give 1o Bomower, without charge, 20
annual accounting of the Funds, showing credits and debits to the Funds @0 the pumpose for which cach debit 1o the Funds was
tade. The Funds arc pledged as additional security for al} sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable taw. 11 the amouit 56 the Funds held by Lender at uny tme s

* nol sufficient 10 pay the Escrow llems when due, Lender may so notify Borrower in writig and, in such case Borrower shall pay
@ w Lender the amout neeessary o make up the deficiency. Borrower shall make up inedeficiency m no more than twelve
monthly payments, af Lender’s sole discredon,
Y~ Upon payment in lull of all sums secured by this Securily Instrument, Lender shall prompuy refund w Borrower any Funds
rheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior o (he 8 :quisition or sale of the
?}npcrty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agginst the sams secured by this
.aecurity Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender rader paragraphs
1 and 2 shalt be applicd: first, tw any prepayment charges due under Lhe Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormwer shall pay all wxes, assessments, charges, fines and impositions attributable 10 the Property
which may autain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borruwer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly o the
person owed payment. Borrower shall prompdly fumish o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate w prevent the
cnforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien 1o
this Security [nsirument. II' Lender determines that any part of the Property is subject (o a licn which may aviain priority n;r/y this

p
-

Sccurity Instrument, Lender may give Bormwer a notice identifying the lien. Borrower shall satisiy the lien ur take one of me
of the actions set forth above within 10 days of the giving of notice, (
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S UHuuard or Property lnnarance.  Borrower shall keep the unprovemciia ilow exinting s Immllul cropand on e Property
mswred agminst foss by fire, hucwds wcluded within the wim “extendold coverage” atxd any pihor hasards, smcluding Thouds o
Nooding, for which Lender sequires soswrance. This msurance shall he munisined o1 the amounts and [or the persods that Lendes
requres, The insucance coarsier providiog the insursnce shusl be civsen by Bostower subject W Lender's appraval which shall not
be npreasnnably withheld, U Botrower lails b maintain coverage described above, Londer may, at Lender's opinm, obiain
coverage W protect Lender's saghis in die Progerty w accondance with paragraph 7.

Al inyurance policies and sonewaly shall be ncoeprable to Lesder sud Kl mehule 8 sandard mongage clavse, Lender shal
have the nght 10 hold the policies and renewals. 1 Leader teguires, Borrower shall promgptly give w Lender @) eeceipns of paid
premiums and reniewal aotices, In the event of loss, Borrower shiall give prompt notice t¢ the insurance currier und {ender, Londer
nay autke proat of loss i not made prompdy by Borsower,

Unlgss Lender and Borrowers otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, o the restoration ar repair is cocanomically feasible and Lender’s socurity s not lessened. If the resloralion or
repair is nol cconomically Yeasible or Lender's securily would be lessened, the insuranice proceeds shall be applicd ) the sums
socured by this Security Insirument, whether or notL then due, with any excess paid i Bonower, If Somower abandons the
Property, or does cor answer within 30 days a notice Irom Leader thar the insurance carrier has offered w settle a ¢ham, then
Lender may vollect the aistrance proceeds, Lender may yse the proceeds 1 sepair or restore the Property or (o pay sums secured
by this Sccurity instrustens; whether or not then due. The 30-day period will begin when the aotice is given,

Linless Londer and bepswer olierwise agree in writing, any application of proceeds o principal shall not extend of postponc
the due date of the monthly pavaems eeferred o in parographs §and 2 or change the ameunt of the payments, I under puragraph
21 the Propeny i tegwitred by Lanbia, Hotiower's fight (o wy insurence policies and proceeds scsuliing from danage (o the
Prapicety prios 10 the acquisition shall mxs w Londer v the extert of the sims secwed by Uiy Secuily istrumant vnmedutely
prive W the acquisition.

6. Ovcupancy, Preservation, Maintusuple and Profection of the Properly; Borrower’s Loan Application; Leasehoids.
Bosrower shall oceupy, cstablish, and use the Praporty as Borrawer's principal residence witin sixly days afier the execution of
this Security Instrument and shall comisue 0 ocenpy-the Property as Borower's principal residence for al least ene year alter the
dute ot oceupancy, snless Lender otherwise ugrecs v writing, wiuch consent shall not be unreusonably withheld, or unless
exfenuating citcumstances exist which are heyond Horveund's control. Baerower shall not destroy, danwge or impair the Property,
allow the Property v detesioratc, or commit waste on tic Pronerty. Borrower shafi 6c in defaudt of sy forfeiture acton or
proceeding, whether civil or criminal, is begun that in Lended's guod faith judgment could result in forleiture of the Propeny or
utherwise materially impair the hien created by this Security Iustament or Lender's security interest. Borrower may cure such a
defauh and reinstate, us provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling that, i
Lender's good faith determination, preciudes forfeiture of the Borrawe:'s iterest in the Propety or other material impainnent of
the tien created by this Security Instrument or Leoder's security interest Borrower shall also be in deluuh  Borrower, dunng e
toan application process, gave malcrially false or inaccuraie information o salemenis w Lengder (or failed W provide Lender with
any aterial information) i connection with the loan cevidenced by the Now, inchuding, bul not limited to, represensations
cancerning Bormowar’s occupancy of the Propeny as a principal resideace, If this Secraity Instrument is on a leasehold, Borrower
shall comply with all tho provisions of the lease. I Borrower acquircs fee tille 10 the Pro7<ary, the leasehold and the fee itle shall
not mesge undess Lendeor agreos W the merger in wriling,

7. Protection of Lender's Rights in the Property. if Borrower ails 10 perfonm the covenants and agreemeits contained in
this Security Instrument, of there is 8 Jega) procecding that may sigoificamly affect Lender's nighsin the Propenty (suck as a
proceeding in bankrupicy, probate, for condernation or furfeitiere or 1 enforce laws or reguiations), thos-Leuder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Proprny. Leadi’s actions may include
paying any sums secwed by a lien which has priority over this Security Instrument, appearing in cour, paying reasouablc
asomeys’ fecs and entesing on the Property 0 make repairs, Although Lender may wake action under this mugmph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
Insirument. Unless Borfower and Londer agree w other waus of payment, twse amowns shail bear inderest from the daie of
disbursernent at the Noe rate and shall be payable, with interest, upon notice from Leader 10 Bortower réduesting puyment,

8. Moctgage Insurance. I Lender required morigage insurance as a condition of making the fuan sccured by this Security
Instrument, Borrower shall pay the premiwns required 0 moinlain the mongage inswrance in effect. i, for any reason, the
mortgage insurance covermpn required by Londer lapses or ceases 1o be in aflect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent © the morigsge insurance previously in cffecy, ot a cost substantially equivalent to the
cost to Borrower of be murigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender, If
substantially cquivaient morgage insurance coverage is not available, Borrower shall pay w Leader cach month a sy ¢qual
ouc-twelfth of the yeasly mortgage insarunce premniuta being paid by Borrower when the insurance coverage lapsed or coased ko
e in otfeel. Lender will accept, use and retsin these payments us a toss reserve in licu of mortgage insurance. Loss r?ﬂ’cn'

A
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payments may no Tonger be required, o the vption of Leader, of morgage msurunce coverage (n the amount and $or the penod
that Lender requires) provided by g insuret approsed by Lender again becomes avadable and s obismed. Borrower shill pay the
premiums required to maintain morgage insurance in effect, vr o provide a loss reserve, until the requirement for mongage
msurance ends in accordance with any writteh agrecment between Borrower and Lender or apphicable fiw.

9, Inspection,  Lender «r i agent moy make reasanabic cntries upon and wspections ol the Propetty. Lemdes shall give
Borrawer notice ai the time of o prior to an mspection specitying reasonuble cause for the snspection,

10, Condemnation.  The proceeds of any award or claun for demages, dirsct or conseguentsal, m connection: with any
vondemnation or other aking of any punt of the Pruperty, ot for conveyance i licu of condemnatiog, ane herehy assigned and
shall be paid 10 Lender.

In the event of g wial wking of the Prapenty, the proceeds shall be applied (o the sums secured by this Secunity Instrument,
whether or not ther: due, with any excess paid o Bormower, In the event of a panial taking of the Property i which the Far market
value of the Property immediately before the wking is equal 10 or greater than the amount ol the sums secured by s Securiy
Instruinent immediately hefore (he taking, wnless Bomower and Lender otherwase agree iy wnling, the sams secured by this
Sccunty Tnstrument shall be reduced by the amount of the prxeeds moliplicd by the Tollowing tracton: () the jotal amount of
the sums secured im:acdiaiely before the taking, divided by (b} the fair market value of the Propenty unmediately before the
taking. Any balance shaivbe patid 10 Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Property immediately tefors the taking is less than the amount of the sums secared inmediately before the kg, unless
Borrower and Lender othervase agree in writing or unless applicable law otherwise pravides, the proceeds shall be apphed 10 the
sums secured by this Secunty trswriment whether o not the sums are then due.

II' the Property is abandoned Ly Torrower, or if, shier notive by Lender 0 Boreowes that the condempor offers o muke an
awnrd or settle a claim for damages, Rorrower fails to respond 10 Lender within 30 daye altee the date the notice is given, Lender
is nuthorized W collect and apply the proceeds, at its opuon, either (© restoration or repair of tie Propeny of 1 the sums secured
by this Security Instrument, whether or notiea due.

Unless Lender and Borrower otherwise agre? i writing, any application of proceeds to pemuipal shall not eatend or postpone
the due date of the monchly payments referred o wipacgraphs 1 and 2 or change the amount of such paymenis.

L1, Borrower Not Released; Forbeurance By Loraer Not a Waiver,  Exiension of the time for pavenent or modification
of amortiration of the sums secured by this Sceurity Tnsipiment granted by Lender to any saveessor in imterest of Borrawer shall
nol operate o release the Hability of the origingd Bomower or Sorower's successors i interest. Lender shait not be required to
cominence proceedings against any successor in imerest or refuse 1o extend ume for payment or otherwise medify asporiization of
the sums sccured by this Security Instrument by reason of any densad made hy the origingl Borrower or Borrower's successors
in interest. Any fochearance by Lender in exercising any right o remedy shall not be a waiver of or preclade the exercise of any
righi or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbiliy; Co-sigaers, The covenanis and  agreements o this
Securily Instrument shall bind and benefit the successurs and assigns of Lendz and Borrower, subjeet v the provisions of
pamgraph 17, Borrower’s cavenants and agreements shall be joint and several. Ay Borrower who co-signs this Securily
Instrument bt does not exccule the Note: (a) is co-signing this Security Instrumen’ o ly to morigage. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is pot rersonally obligaied to pay the sums
. secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower ma;r agres (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the foan secured by this Security Insirusnent is subject (0 a law wluch/'sels maximum joay charges,
- and that law is finally interpreted so that the interest or other Joan charges collected or w be coliected s Zienecton with the loan
"' exceed the permitied limits, then: (a) any such {oan charge shati be reduced by the amount necessary tosefuce the charge W the
permitted limit; and (b) any sums already coliected from Borrawer which exceeded permitted fimits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a'direct paymemt 1o
~ Borrower. Il a refund reduces principal, the reduction will be treated as o partial prepayment without wry prepayment chasge
" under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shatt be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address or
any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class mail o Lender's
sddress siated herein or any oiher address Lender designates by notice 1o Borrower. Any notice provided for in thas Security
Instrument shall be deemed to have been given w Bomrower or Lender when given as proviged in thas paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is {ocated. In the cvent that any pravision or clause of this Sccunity Instrumest or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Nole which can he
given effect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared 10
be severable, ,
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16. Borrower’s Copy.  Borrowar shall be given one conformed capy of the Note and of this Secdrity Instrument,

17, Transler of the Property ur a Beneficial Interesi in Borrower. [f all or any part of the Prbperty or eny interest in it is
sold oz transferred (o if & heneficial inerest in Boreower is sold or transfereed and Borrower is not 8 naeral person) withowt
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, tis option shall hot he excrcised by Londer if exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this aplion, Lender shay' | give Borrower nitice of acceleration. The notice shall provide a period of nol less
thun W0 sfays Troan the date the police I8 delivered ar matled within which Borrower must pay all sums secured by this Security
lstrument. 18 Borrower fimby tur pay theae sumrs poor w the expiration of this period, Lender may invoke uny remedies permitied
by this Securrty nstrpment without further sotice or demand on Barrower,

1R, Borrower's Right to Relnstmte. 1| Borrower acets conain conditions, Borcower shal) have the nght 10 have
ciforcement of this Security Instrument discontinied at any time prive o the cardier of: () S dayy (or xuch other penad as
applicable law may specity for reinsutement) before sale of the Propeny pursuant to ary power of sale contamicd i thiv Sﬂ‘miliy
Instrument; of (b) entry of o judgment enforcing this Sconrity lustrument. Those conditions are that Borrower: (a) pays Lemder o
sums which thep would he due under this Security Instrument and the Note as if no accelermion had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
fot hmited W, reasonsble attomeys” fees: and (d) akes such action as Lender may reasonahly require 10 assure that the fien of this
Security Instrumen:, Londer's cights in the Propenty and Borrower’s obligauon 1w pay the sums secured by this Secunly
Instrument shall continyo unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fuily €f¥octive as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapt 17,

19. Sule of Note; Change 2@ Loan Servicer. The Note or a panial interest i the Note {ogether with this Security
Instrument) may be sold one ovamee titres without prior nutice 0 Borrower. A sale may resull in a change in the entity (known
15 the “Loan Servicer") that collects inunthly payments due undes the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer vacimed o a sale of the Now, If there iy a change of the Lear Servicer, Borrower will be
given writlen notice of the change in nccyddsnee with paragsaph 14 above and apphicable law. The naike will wiate the name and
aduress of the new Loan Servicer and the piiiress @ which payments should be made. The notice will also contain sny other
information required by applicable luw. '

20. Hazardons Substances. Borrower shall_act cause of permit the presence, use, disposal, sloruge, or release of any
Havardous Substances on or in the Property, Bostower shall not de, nor allow anyone else to da, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, o slorage on the
Propeny of small quantities of Hazardous Substances tmes we generally recognized to be appropriate to normiul fesidential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of (ny snvestigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency of privaie party involving tic Fropenty and any Hazardous Substance or Envirommenial Law
af which Bomower has actus! knowledge. If Borrower leams, or ivweafied by any governmestal or rogulsiory suthority, that any
removal or other remediation of any Hazardous Substance affecting ¢ roperty is necessary, Borrower shall prompily uike ail
necessary remediad actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substiness defined as woxic ot hazardous substances by
Environmental Law and the folfowing substances: gasoline, kerosene, viier Dzmmable or toxic petroleum products, Woxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forraldelivde, und rdivactive materials. As used in
this paragraph 20, "Environmental Law” means fedural faws and laws of the jurisaiction. where the Property is located that relate
to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

31, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration tllowing Borrower’s breach of
any covenant or agresment in this Security Instrument (bul not prior to accelerntion vnde! paragraph 17 unless
applicable taw provides otherwisel. The notice shall specify: (a) the default; (b) the action required o 2ure the default; ()
u date, not fess than 30 days from the date the notice is given to Bovrower, by which the default sar¢ be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of r:= sums secured

by this Security Instrument, foreclosure by, judiciat proceeding and sale of the Property. The notice sha'l (nther inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of u default or any other defense of Borrower 10 acceleration aod foreclosure. If the default is not cured on or before the’

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withont furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be antitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but sot
limited to, reasonable atiorneys’ fees und casts ol tithe evidence,

22, Release, Upon payment of all sums secured by his Security Iastrument, Lender shali release this Secusity. Insirument
without chasge to Borrower. Borrower shall pay any fecordation costs. :

23, Waiver of Homestead, Burrower waives all right of homestead exemption in the Property.
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24. Riders to this Sezority tustrument, 1§ one or mare riders are exceuted by Borrawer and vecorded sogether with this
Security Instrument, the covenaneznd agreements of each such rider shall be incomporaed into and shall amend aud supplenwss
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiy lnstrsinent.

{Check upplicable box(es)| _
(%] Adjustable Rate Rider L Condominiom Rider ] 1-4 Fanuly Ryder
[ Graduated Payment Rider r:] Planned Unit Developuaent Rider { j Biweekly Payment Rider
(] Batioon Riger _ ] Rate Improvement Rider L..-] Secund Home Rider
Ll V.A. Rider [ Other(s) |specily|

BY SIGNING BELOW, Borrower sccepts and agrees in the terr and cylehants comained t?ﬂm Securily hlslmlnem and
any rider(s) executcd by Borrower and recorded with it. - C( /?

Witnesses: e .
,%'(f__ "/; "\' ..y ;-'/’r’.(:’ P *g ,-(Gg 2 ¢(Seal)
/OV‘;? YELM¥ 'R Hotrower

rd \_., —

Cmii e AScal)
“Hormmowey

Seay _ e (Seal

-Borrower ‘Hortowes

¢

4 ¢
4
b
G

o

\"j‘

«ITATE OF ILLINOIS, { ook County ss:
4
- .

1, e Und 23 Cynl d , a Notary Public in and for said county and state do hereby certify that

j-o\/ Ir .qahd{’*\z\c\w} o q_){éol..t .U(’“ Sincre v ¢ e '€ J
» personally known 10 me to be the same person(s) whose namets)

subscribed i the frmgmng mslrumcm appurcd before me this day in person, and acknowledged that S he
signed and delivergdelig.s6 STE free and voluptary sct, for the uses and purposes therein set forth,

Given under dayof{[,;.u Ay 199
My Commission Bdes:: v -.»lLUNOlS A/

RS 3897 Notary Peblic™"

This Instrument was prepared by: &,c,lay ¢ Amev 1can / Mé‘ rqﬁ?j U

Kim
oq"ﬂ(ll-) {9108) Page 6ol @ R "ARY PUBLIC gﬁ?& ILLINOHS
OMMFSSION EXP“?ES 3/8/97
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THIS FIVE/ONE YEAR ADJUSTABLE RATE RIDER is made this day of
___EBBRUARY -, 19 94 , and 18 iIncorporated Into and ghall
he desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to gecure Borrower's
Five/One Year Adjustahle Rate Note (the "Noce") to

._AzugmmLag&Emgstmﬁguuxgn
{the "Lender") of the same date and covering the property

described in the Secuvity Instrument and located at:

__121LJ2lEynL2&JﬂEﬂsxﬂh.ﬁgdﬂﬂil__““____w~T
Property Address

THE HNOTRE PROVIDEE FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
TEE AMOUNT THE BORROWER’S ADJUSTABLE RATE CAN CHANGE AT ANY
ONE TIME AND TEE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNN. COVENANTS. In addition tce the covenants and agreements
made in /the Security Instrument, Borrower and Lender further
covenant aand agree as follows:

20TUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed rate of _7.350%. The
Note alsc provides” for a change in the initial fixed rate to an
adjustable intereaest cate, as follows:

1. ADJUSTABLE INTEREST “A&TE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an
adjustable interest rate on tne first day of MARCH . 19 g% ,
and on that day every 12th montli thereafter. Each date on which ny -
adjustable interest rate could change i3 called a "Change Date". K

(B) The Index

Beginning with the first Change Fate, my adjustable interest . .
rate will be based on an Index. The “Jndex" is the weekly average
yield on United States Treasury securicies adjusted to a constant
maturity of 1 year, as made available by he Federal Reserve Board.
The most recent Index figure availlable as ¢f che date 45 days before

L

each Change Date is called the "Current Index". {;
If the Index is no longer available, *n« Note Holder will 0
choose a new index baged upon comparable infurimation. The Note L
Holder will give me notice of this choice. o
P

(C) Calculation of Changes o

@O

Before each Change Date, the Note Holder will caicviate my new

y interest rate by adding three and one-half percentage points (3.50%)
to the Current Index. The Note Holder will then round the result of

this additlion up to the nearest one-eighth of one percentage point

{(0.125%). Subject to the limitas stated in Section 1(D) below, this
rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal cthat I
am expected to owe at the Change Date in full on the Maturity Date at
my new interegst rate in substantially equal payments. The result of
this calculation will be thea naw amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate I am required to pay at the firat Change Date
will not be greater than 139.5% or less than 3.5%. Thereafter, my
adjustable interest rate will never be increased or decreased an any
single Change Date by more than two percentage points {2.0%) from the
rate of interest I have been paving for the preceding 12 months. My
tntersoar rate will never be greater than the lesser of 6% above the
intereat rate established as of the first Change Date or 19.5%, which
iz called the "Maximum Rate”.

MULTISTATE FIVE/ONE YEAR ADSUSTABLE AATE NO QOC RIDER-Siagle Family BA/MC #02-530 11/83
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My new interest rate will become effective on cach Change Date,.
I will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my adjustable interest rate and the amount of my monthly
payment before the effective date of any change. The notice will
include information required by law to be given me and also the
title and telephone number of a person who will answer any question
I may have regarding the notice.

CHANGE IN INTEREST RATE DUE TO SECONDARY FINANCING

In addition, the Note provides for an increase in the rate of
interest payable thereon should the following event occur:

If at any time within 270 days of the date of the Note xnd this
Rider, .the Borrower grants a security interest in the Property
(as dearribed in the Security Instrument), other than to the
Lender, /tkat permitg the creation, filing and recording of a
lien against the Property, or permite or takes any action that
will result ar: the filing or recording of any statutory lien or
encumbrance, dricluding but not limited to judgements, tax liens,
mechanic’s and materialman’s liens, etc., against the Property,
then the interest rate payable on the Note to Lender shall
increase in an arount egual to two percent (2%) per annum
effective as of the Zfirst day of the month immediately fcllowing
the month in which Lender provides Borrower of notification of
such increass and shel) continue until the first Change Dute
when the interest rate wiil be adjusted to reflect the Index and
Margin then in effect as-provided in the Note.

IN WITNESS WHEREOF, the undersigned Borrower hereby consents
and agrees to the provisions of this Rider to Security Instrument
all as of this 24TH  day of FPEBRUARY 19 %4 |

Borrower

Borrower Borrower

STATE OF I” (o i S Co-£_ County as:

On this o k{%\ day of [*'eé’dfk ~_f /:7?}/ before me (appeared j—‘y Af.
andtﬁﬂthpersonally known to be the person (8} described in and who

executed the foregoing instrument and acknowledged that

he executed the same as free act and deed.

My Commission Expires: Z:?//
W”AAAAM
TEAL" -

‘ Nétary Public

(AR .
NOTESeald <TATE OF ILUINDIS
MY CUly oo . 5 RES 3/B/47

This instrument was prepared by: ParclaysAmerican/Mortgage Corporation
BEVERLY I. SMITH

-2.
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