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; - . CONK COUNTY RECORDER

THIS MORTGAGE ("Securit: fastrument™) is given on February 22, 1994 ., The morigagor i
THRAS C. BART end PAULR . gm_rr, HUSBAND AND WIFE

{"Borrower"). This Security lnstrument is given t;
¥ ']

HRIAN FINPM'II&L SERVICES, 2XC,, d/b/a WIS(X}BIN mmcm

which is organized and existing under the laws of ™ STATE OF ITLINOIS

. nndwhos:a
address 1w 15 N. ARLINGTON HEIGH‘I'S RON) AFLINGTON BESZHTS, IL 60004 '

(*1<ader*). Borrawer owes Lender the principal sum o!

e

seventy-five thousand and no/100

Dollars (US. §  75,000.00 )
This debt is cvidenced by Borrower’s note dated the same date as this Seciriy Insirument (*Note®), which provides for .
monthly payments, with the full debt, if not paid eaclier, due and payable op Marcih 1. 2009 :

This Security lnstrument secures to Lender: (a) the repuyment of the debt evidenced by the Mote, with interest, and all :mcwals. .
extensinns and modifications of the Note; (b) the payment of all other sumns, with intercol, pivanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's coveiants snd ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve, o Lender the following
described property located in County, [llinois:
10T & IN BLOCK 79 IN HOFFMAN ESTATES VI, BEING A SUBDIVISION OF THE VAT
1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWHSHIP 41 NORTH, RANGE 10, CAST

”
OF THE THIRD PRINCIPAL, MERIDIAN, ACCORDING TO THE PLAT TREREQF RECORDED | 5
APRIL 3, 1958 AS DOCUMENT NUMEER 17171637, IN OOCK COUNTY, ILLINOIS. B . ~A
| . o , L)
P . ‘ilf Ceee . - - ) ) S (@” mg )
. . : by
- A
: ‘ ‘ S ‘ st
PIN 07-21-204-021 | |
which has the address of 99 PLEASANT STREET HOFFMAN ESTATES [$areet, City),
Winois 25982 g194 ‘ ("Property Address™);
: Form 3014 990
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S. Hazard or Property fnsurance. Borrower shall keep the improvemonts now. suinting or harsufter erected on the
Propenty insured against {oss by fire, bazards included wiihin the serm “exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mgintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not he unreasonably withheld. !l Borrower fails to maintain coverage described above, Lender may, st Lender's
option, vbtain covesage to protect Lendur's rights in the Propeny in accordance with paragraph 7.

Al insursnce policies and renewals shall be acceptable to Lender und shall include & standard mortgage cluvse. Lender
shall hieve the aight 1 hold the policivs and rencwads. 1t Lender requises, Borrower shall promptly give to Lendor sl receips of
pad premiunms and renewa) fotices. In the event of toxs, Borrower shall give promipt notice to the insucance carvier and Lendor,
{endur mey nwke proot of lom i aot made promptly by Borrower, ‘

Unlwan { ender and Borsower otherwins agroe in woting, insurance proceods shall ho applied o restorstion oz repair of the
Property damagud, 1f tho rostatution or mpiir s econtmicatly foaaible und Lander's security iz nol Jeswoned. 1 vhe restoratton or
repuar w sl economically feamble or (onder's securily woulld be Junsonod, the insurance prococis xhall he applied w the mims
secured by this Security Instrument, whether or not then due, with uny excess paid 1o Borrower. If Borrower sbandons the
Property. or does aoy anwwer within 30 days & notice from Lender tht the insurance carner his offered 10 settle o cloim, then
Lender may collect the insurance pricecds, Lender may vse the proceeds to repair or restore the Property or io pay sums
secured by this Secunty Dnstrument, whether of not then due. The 30-day penod will begin when the notice 13 given,

Unless Lender and Borower otherwise agree in writing, any spplication of proceeds io principal shall not extend or
postpone the duc date of the womthly payments referred to in parsgraphs | und 2 or change the amount of the payments. If
undey paregraph 21 the Propersy 17 2cquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior to the »squisition shal) pass to Lender (o the extont of the sums secured by this Security Instrument
immediately priot to the scquisition. ' ' '

6. Occupuncy, Presereation, Mainteuance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds,
Borrower shaif occupy, estublish, und use the Progerty ax Borrower's principal residence within sixty days ufter the execution of
this Securnity Instrument snd shall continue 10 woupy the Proporty as Borrowor's principat residence for at luast ane year after
the dale of occupancy, unless Lender otherwise agrres in writing, whick consent shal} not bt unreasonsbly withheld, or unies
exlepuating circumstances exist which are beyond Burrawer's control. Horrower shall not destroy, damige or impale the
Property, allow the Property W delertoraie, or commit waie on the Propenty. Borrower shull be in default if any forfeiture
achon or proceeding, whetber civil or criminal, is begun that ip Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvrity Instrument or Lender's secunty interest. Borrower may
cure sush & default and reipstate, as provided in paragraph 18, by ceuging the action or proteeding to be dismissed with & ruling
that, i Lender's good fuith determinaion, precludes forfeiture of the Sorrower's interest in the Property or other mataria)
impairment of the lien created by this Secusnty Instrument or Lender's sacunty interest. Barrower shall also be in default if
Borrower, during the loan applicatidn process, gave materially false or inaccurite snformation of statements to Lender (or failed
to provide Lender with any materia) information) in conneclion with the loan evideiced by the Note, including, but aot limited

te, representalions concerning Borrower's occupancy of the Propesty a9 a principal revidence. If this Secunty Instrument ison g

leasehotd, Borrower shall comply with afi the provisions of the lease. If Borrowdr rcouires fee title to the Property, the
haschotd and the fee title shail not merge unless Lender agrees o the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower faily to perform the covsnant< and agreements contained in
tus Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender's rights in the Property {such as @
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce taws or regulstions;, iea Lender may da snd
pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
includ: paying any sums secured by a lien which has priorily over this Security Instrument, appeariry in coun, paying
ressaneble aftorneys' fees and entering on the Property 1o make repaiss. Although Lendur may wke action under this parsgraph
7, Lender does aof have 1o do so.

Any smounts disbursed by Lender under this paragraph. 7 shall become additional debt of Barrower secured by this
Secwity Instrument. Udless Borrower and Lender agree o other terms of payment, these amounts shall bear interest frony the
date of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Hurrower requesting
payment. ' b ' ' o
8. Mortgage Insurance. {f Lender required morigege insurance as & condition of muking the loan secured by this Security
instrument, Borrower shall pay the premiums reguired to muintain the morigage insurance in eifect. if, for any reason, the
mortgage insurance coverage requived by Lender fapses or ceases 10 be in effect, Borrower shal) pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, wt & cost substantially equivalent (o the
cost 1 Borrower of the monigage insurance previousiy in effect, from an altenate mortgage insurer spproved by Lender. (f
substantially egnivalen) mongage insurance coverage is not available, Borrower shall ps; to Lender each month a sum equal 1o
otte-twellth of the yeardy mongage insurance premium heing paid by Borvower when the insurance coverage lapsed or ceased w
be in effact. Legder will acvept, use and retain these payments as a foss reserve in fieu of morigage insurance. Loss sserve
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17. Teumsfer of the Property or « Beneficia) Ingerest in Borrower. 10 ail or any pan of the Property or any interest in it
i satd or trunsferred (or if & beusficial intereat in Borsower s sold or transferred und Borrower iv not s nsturs! person) without
Lender's prior wrtten conset, Lendet may, &t ils option, require immodiute payment in full of afl sums socursd by this
Secunity lnstrument. However, this up‘uun shalt not be excrcmd by Lender il exercise is prokibited by federsl law as of the date
of thys Security lastrument.

If Lender exercivwes this option, Lender shall give Borecower notice uf seveleration. The notice shall provide a period of not
feas than 30 Juys from the date the notice Is delivered or maifed within which Borrower must pay all sums secured by this
Sweurity Instrument. U Barrower fuils @ pay thuse sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Insteument without further aotice or demand on Borrower.

18. Borrower's Right to Relastate, I Borrower mects certaln condilions, Borrower shail bave the right to heve
entorcement of tuy Securily Instrument discontinued a1 any time prior to the eardier of: (8) 5 days (or such other period as
applicahle tww may specify for reinstatoment) before salo of the Property purmuant to any power of sale contained in this
Secunty Instrumont; of (b) entry of & judyment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note ws if no acecleration had occurred; (b)
cures gny defaud’ of duy other covenants or sgtoements; (¢) puys all oxpensea incucred in enforcing this Security Instrument,
including, but not lizmexd to, reasonable attomeys' feus; and (d) takes such ction as Londer may reasanahly roquire 10 assure
that the lien of this Scevdity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the surma secused by
this Security lnstrumeri_ru=t continue unchanged. Upon reinstatement by Borrower, this Security instrumont and the
obligations secured hereby shaif remain fully effective as if no acceleration had occurred. However, this right to reinstate shal!
not wpply in the cuse of secelomtian under paragraph 17

19, Safe of Note; Change i Loan Servicer, The Note or  partial wterest in the Note (together with this Secuniy
instrument) may be sold one or more times vishout prior notice to Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer”) that collects moninly nzvments due under the Note and this Securily Instrument. There aléo may be one
or more changes of the Luan Services unrelated t¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordunce wih paragraph 14 above and applicable law. The potice will state the name and
address of the rew Loan Servicer and the address o which payments should be made. The notice will aleo contain any other
informution cequired by spplicuble law. '

20, Humrdous Substances. Borrower shall not cavie or permit the preseace, usg, disposal, storage, or relexse of any
Hazardous Substances on or in the Property. Borrower sha)' ot do, nor allow anyone eise ta do, anything affecting the
Praperty thal is in violation of any Eavironmenta) Law. The pieveding two sentences shall not apply to the presence, use, or ™,
sturage on the Property of smal) quantites of Hazardous Substanies ihat are generslly recognized to be appropriate to normal - -
residentisl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizaion, claim, demand, lawsuit or ather aclion by any -
governmental o regulatory ggency or private pasty invelving the Property ard any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, or is notified uy uny goverumental or scgulatory authority, that |
any removal or other remediation of any Hazardous Substance sffecting the Propeny is necussary, Borrowes shall prompily iaketn

al) necessary remedial actions in uccordance with Environmental Law.

As used in this puragruph 20, "Hazardous Substances™ are those substances defisied @3 toxic or hazardous substances bys ~.
Cnvironmentsl Law and the following substances: ygusoling, kerosene, other flammable-or toxic petroleum products, ioxic | F:
pesticides and herbicides, volatile solvents, materials contsining asbestos or foemaldehyde, and radidactive muterials. As used in ()
this parugraph 20, “Envirchmental Law" means federal laws and laws of the jurisdiction where Pmpcrty is Iouled tlu! |
relate 1o bealth, safely or énvironmental prolection. (%

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as follows: 1}

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenam or ugreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
upplicahle law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the default;
{¢) & date, not ks than 30 duys from the date the nolice is given to Borrower, by which the default must be cured; and
(dj that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the Soreclosure proceeding the
non-existence of a defsnlt or any other defense of Borrower o acceleration and foreclosure, If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may reguire immediate payment in fuli of all sums
stcured by this Security Insirument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Uponr payment of il sums secured by this Secunty Instrument, Lender shall release this Security Instrument
{ without charge 1o Borrower. Borrower shall pay any recordation costs.

} 23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Fotm 3014 980
|
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