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MORTGAGE

THIS MORTGAGE is made thu 24th day of February, 1994 totween the Mortgsgor,
Raymond Seay., Sr. and Verna J. Niles NKA Verna J. Seay h/w joint tenants _

therein “Borrower™, and the Morigagee, The Money Store/lllinais, Ine. » corporation organized
and ensting under the laws of JLLINOIS whesto addicss s 7800 W. 95th Stree!, Suite 401

Hickory Hills, linois 60457 therein “Londer”.

WHEREAS, Bnrrower in indobted to Lender sn the prnectpal som of US  $42,900.00 7
whieh indebicdness 15 evidenced by Borrower's note daied Hebruasy 24, 1994 atid  cxisnsions and
rcnewals theceol (herein “Note™), providing for  mamhiy  Inssallments of principal and imesest, with the Balasce
of the indebledness, i not sconer paid, due and pavable on March 1, 2024

TO SECURE to Lender the repayment of the indebledness ovidenced by the Noto, with interest ihercon; the
payment of all other syms, with inferest thereon, advanced in accordance borewub 1o protect the security of
this Mortgage, ard  the performance of the covenant ' and agccements of Borrower herein contrined, Bosrower
doet horeby morigegc. gran! pnd convey to Lendor the following described property located in the
City of Chioajo. Cock Counly : p State of [lllinois:

THE SOUTH /2 0¥ LOT 9 IN BLOCK 4 IN SUBDIVISION OF BLOCKE
4 AND S OF LANCASTERS' SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST /4 OF ZRCTION 22, TOWNSHIP 38 NORTH, RANGE i4,

EAST OF THE THIRD PRINC[P&L MER]DIAN IN CO(}K COUNTY,

ILLINOIS.
PIN § 30-22-306-035 '

941%268 DEFT-O1 RELORDING $27.5C

L T#0D13  TRAN D36F 03/02/94 13:53:00

$22i1 3 R 4H—-31FH268
caor, (SUNTY RECURDER

9119268 o
Being the same premises conveyed to the Borrower b_v. deed of
Juanita J. Smith :
datcd the 21st day of Marxch, 1988 , recorded on the 22ad day of March, 1988
in Boot Doec. ¥ of Deeds, page: BB1I6337 . in ihe Cook : Coursy Recordor’s « Office,

end which bas the address of 6842 South Wabash Avenne
Chicago, lllimeis 60637
(berein 'Propenv Address™, :

TOGETHER with all the improvements now or hercafier creclied on the property, s’ 2l _easoments, ﬂ;lm,
apporicnances snd renis, all of which shell be deemed to be and remein & part of the proprrty covered by
this Mortgage, and all of the foregoing, togother with said property lor the [caschold cstaro <« ‘mir Mortgage is
on a feaschold) are horeinafier vefcered to as the “Propenty” :

Borrower covenpants (hat Bosrower is lawfully seised of the csiate heteby conveyed and bhas - the right to
morigage, gzrant and convey the Property, and that the Propesty is unencumbered, cxcept for cncumbrances of
record. Borrower covenmnts that Borrower warrandis and will defend ;cncnlly the title to the Property .against
ali claims and demands, aubjcct to- encumbrances of - mcm‘d

UNIFORM COVENANTS Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interesti. "Botrower thall promptiy pay when duc the principal and
intecest indebicdness cvidenced by the Nole :

2. Funds for Taxes and Insmrance. Subject ta appheable law or a writien waiver by Lender,
Botrower shall pay o Lender on the day monthly pavmenis of principal and intcrest aro paysble under (the
Note, until the Nole is paid in fuli, a sem thercin "Funds™ cqual to one—twelfth of the yearly taxes and
assemsments (including condomimivm and planred unit developmen! asscssments, if any) wihich map -ataie priority
over this Mortgage and grownd renis on the Property, if any, plus onc-twelflth of yemrly premivm insiafimenss
for hazard insurance, plus one—twellth of yearly premium instalimonts for mortgage imurance, if any, sil as
reasonably csiimated initimlly and from nmce to time by Lender on the baris of amsessmenis and bills .and
reasonable edimates thercof.  Borrower shall nmot be obligaied 10 maXe such paymenis of Fuads 10 Lender (o
the extont that Borrower wakes such paymenis 1o the holder of a prioe morigage or doed of (rust. if such
hulder is un  nsitiutional  lendee.
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which ate iowured or gumtaniced by & Federal o slate agency (ncluding Lender sf Lender s suth an martu-
tion). Lender shall spply the Funds 10 pay seid (axes, epesments, usutance promioms and ground renis. Lender
may not charge for s holding and spplying the Funds, snalyzing said account os verifving and compibing said
asscesmenis and bills, unless Leader pays Borrower interest on the Funds and applicable law  permis Lender 1o
mate such a charge. Borrower and Leader may agree in writing al the time of exccubon of 1his Morigage that
interest on the Funds shall be paid to Borrower, and unless such agreement 15 made or applicabie lsw requires
such intcrest lo be paid, Lender shall not be sequired 10 pay Borfrower oy istesest uf carmings on the Funds.
Lender shal) give to Borrower, witheut charge, an snnual accowniing of the Funds showing credis snd debite

to the Funds and the purpose for which cath debit 10 the Funds was made.  The Fuads ase pledged s
additional security for 1ho sums sccured by this Morigage

H the amount of the Funds held By Leades, tugether with the future monthly installments of Funds payable
prior to the duc dates of taxes, asscsuncnli, insurance peemiums and ground (cot, shall cxcecd the amount e~
quited o pay sald Iaxes, Riscssments, nsurance piemums and ground senis as they fail due, such cxcess shell
be, at Borrower’s option, cither promptly repsid to Boriower or credited o Borrower un monthly nstallments  of
Funds. i the smount of the Funds held by Lender shall not be sufficient to pay taxes, aricssmentls, nskiance
premivms and ground renls us they fall duc, Borrower shall pay to Lender any amowrd necessasy fo makc up
the delicicacy in onc or morc pavments as Lender may require.

Upon payment in full of all sums secured by s Mortgage, Lender shall psomptly sefuné 1o Borrower aoy
Funds held by Yender. M under paragraph 17 heccof the Property 15 sold or the Properiy is otherwie zoquired
by Lender, Leade: shall apply. no later than immedizicly prior 1o the sale of 1he Property or ity acquisition
by Lender, any Funes beld by Londer at the time of applicalion as a credst aganst the surms secured by tbn
Morigage.

3. Application ri Paymente. Unless applicsble law provides otherwise. all paymenis recerved by Lender
under the Notc and paiaziadhs | and 2 hercol shall be apphed by Lender (ust 1o pavmenl of amounts pevadic
to Lender by Borrowes uidel oraragraph 2 hereol, then to intercst puvable on the Note. snd then o the
principal of 1he Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Botrower shall perform all of Borrowers
obligations under any morigage, dees of trust or other security agreement with a \ien which has priority over
this Mortgage, including Borrowers oovsiants lo make paymenis when due.  Borrower shall pay or cause to 0
paid ail taxes, asessments and other ‘charres, fines and impositions ariributable to the Property which may anain
a ptiosity over this Morigage, and lcaschold payments ot ground rents, if any

5. Hazard Insuranpce. Borcawer st keep ihe itﬂw v "»r::;oximng o1 hercaflter crected on
the Property inswred agaings loss by fire, haceids-included wil in the”’t “éxicaded coverage”, and such other
fiazards as Lender may require and in such avtoupss and for such periods as Lender may require.

The insurance carriee providing the insurance ‘a1all be chosen by Borrower subject 1o approval by Lender
provided, that such approval shall not be unrcasonably “withheld. All insurance policics and rencwals thescof  shall
be in & fosm accepiable 10 Lender and shall include' a standard mortgage clause in favor of and in & form
acceptable 1o Lender.  Lender shall bave the right ‘o bosd iihe policics and sencwals thereof, subject 1o the
terms of any morigage, deed of trust or other security apicrment with @ lien which has peiority over this
Mortgage.

In the cvent of loss, Borrower shall give prompt notice fo ar insurance carrics and Lender Lender may
make proof of loss if not made prompily by Borrower

It the Pcoperty is abandoncd by Borrower, or if Borrower fails 1o r=<oond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance curicr olfers 1o sctile a claim for
insurance benefits.  Lender is authorized 1o collect and apply the insurance’ proceeds al Leader's option either
o restoration of repsir of 1be Properiy of 1o the sums sccured by this Most age

6. Preservation and Maintenance of Property; Leascholds; Cousoriniums; Planned Unit
Devclopments. Borrowcr shall teep the Property in good repair and shall =i commit waslc oo permit 1m-
pairment or detesioration of the Property and shall comply with the provisions of (ny lease 3§ this Monguage is
ot a leasehold. I 1his Morigage is on 2 unit in 3 condominium of a planned vuit development, Berrower
shall perform all of Borrower's obligations under the declaration or covenants creating f governing the
condominium or planned unil development, the by-laws and rcgulations ol the cendominitm 2l planncd wnn
development, and constiluen! documents.

7. Protection of Lender's Security. If Borrower fzils to periorm 1hc covenants 4Lpd agreements
contsined in this Morigage, of if any aclion or proceeding is commenced which matesially affuisy Lender's
istesest in 1be Proporty, then Leades, at Lender’s option, upon notice to Borrower, may matc such' appearsnces,
disbursc such sums, including reasonabie attosney's fees, and take such action a5 15 nccessery (o protect Lender’s
interest. If Lender required morigage insurance as a condilion of making the loan sccured by ihis Morigage,
Borfower shall pay the premiums required to meintain such insurance in effect uniil such time as ihe requirc=
ment for such insurance ferminsles in accordance with Borrower's and Lender’s writien agreement ot applicable
law.
Any amounts disbuised by Lemder pursuant to this Paragrapb 7, with interest thercon, at the Noic raic, shall
become additional indelicdness of Borsower secuted by this Morigage. Unicss Borrower and Lender agice to otbes
tetms of payment, such amounts shall be payable upen notice from Lender to Bosrower teguesing pavment
thercof Nothing contained in this paragraph 7 shail tequise Lender 1o iptur any cxpenic of take any action
hercunder.

8. Inspection. Lender may make or causc to be madc reasonable contrics upon and inspechiont ol 1he
Psoperly, provided that Llender shall give Borrower notice prior to any such inspection specifying ressonable
cause therefosr related to Leader’s intetest sn the Propenty.

9. Condemnpation. The proceeds of any award or claim for dumages, direct of conseguenial,
conneclion with apy condemnation or other Iaking of the Properiy, of past thercof, or foi conveyance In licu
of condcmoation, arc bureby assigned and shall be pwid 1o Lender, subject 10 the icrms of any morigage, decd
of trust or other securiy agreement with & len which has priority over this Mortgege
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parment ot modbiostion of amonization of the suins ucuwd by thi Morigage grasited by Lendor 1 apy me-
cestor 1 Intereast of Borrower shsli nol operale (o releaso, in any manner, the habiliy ul the ongnal Battowes
and Bofrower's succesors i interoft  Lender oball nov be required o commonce prococding: agmiust such successor
of refuse to eniond time [or payment of olherwie modily amortizetion ol the sums sccured by this Moiligage

by scason of any demand made by the original Borrewer and DBosrower’s successors tn interest. Any lorbeatance
by Lender in cxercising any right or remedy bercunder, or otherwise afforded by applicabic law, shall not be

w owulver of ur preclude the oxcrcise of any such right or somedy.

il. Successora and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and
agreemcnts berein contataed shall bind, and the sights hercunder shall nwre to. the seapective spcceusors and
assigns of Lemder and Borrower, swbject 1o the provisions of paragraph 16 hereof. Al covenant snd” agrecments
of Borrower shall be joint and several  Any Borrowes who co-sigus this Mortgage, bul does aot execute 1he
Note, (a) is co-signing this Mocigage only 1o mortgage, grant and convey that Borrower's intercs! in the Propeniy
1o Lender under the terms of this Mortgage, th) is not perionally liable on the Note or vnder this Mortgage.
and (&) agrees that Lender and ainy other Bortower hercunder may agree 1o extend. modify, forbear. or make
any  other accommodations with rogard te the termy of this Mortgage or the Nowe withoul that Bereower's consent
and without ieleasing that Bottower of modifving this Morigage @ 1o thm Borrower's mierest n the Propeity

12. Notice. Except for any notice required under epphenrbic law o be given 0 another mantcr, (b any
notice 1o Borrower provided for in chis Morigege shall be given by dehivering it or by maihng such mnolice by
first class mail addressed 1o Borrower at the Property Address or at such other address as Borrower mav designaie
by nmtice o Linde) as provided herein, and (b ony notice to Lender shall be given by first class matl to
Leoder's addsess starld herctn or 1o such owher address as Lender may designate by notice to Borrower as
provided hercin Any ootice provided tor in thi Mougage shall be deemed 1o have been givea to Borrnwer o
Lender when given .o Gt manner  designoted  herein,

13. Governing law; Severability. The siatc and local fuws applwablc tu this Morigage shall be the
laws of sthe jurisdiction i, v hich Ihe Property 18 located. The forcgomng scnivace shall nos limit the applicability
of Federal iaw 1o this Monag In the cvent thal any provision or clause of this Morigage or the Note
conflicis with applicable law, cuc!y conflici shall oot affcct other provisions of 1his Mortgage or the Note which
can be given cffect without the conﬂlcnng provision. ‘and 1o this cnd the¢ provisions of 1his Morigage and the
Note are deciared 1o bc scverablé “a: ased hergin, “costs”, “expenses” - .md “attorneys’ fcos” include oll swms 10
the cxtent not prohibited by applica®s -aw pr limiited heroin.

14. Borrower's Copy. Borrowsr shall=he furnished a confurmed copy of the Notc and of this Morigage
a1 the time of execution or efier recordition’ hereof.

t5. Rehabilitation Loan Agreement. Dorrower shall fulfiil eil of Borrower's obligations under any bome
rehabilitation, impsovement, tepair, or other losn ngrcement which Borsower enters inle with Londer. Lender, a
Lendes's option, may require Borrower 1o exccute ard defiver (o Leader, in 3 form acceptable lo Lender, an
assignment of any rights, claims or defenses whick” Turrower may have against parties who supply labor,
matcrials or services in coancction with improvements rmade te the Property.

16. Transfer of the Property or a Beneficial .ntorest in Borrower I all or any pant of the
Property or any interest in it i§ seld ot transferred (oo i benclicial interest in Borsower is sold o1 irans—
ferred and Dortower is noi a natural person) without Lewsd<rs prior writicn consent, Lender may, al its eption,
reguire immediate payment jn full of all sums secured by tlis /Morrgage. However, this oplion shsli not be
excreited by Leader if exercise - is prohibited: by federal Jaw o3 ol the date of this Morigage.

If Lender exercises this option. Lepdes shall give Borrower notce of acceleration. The notice shaH provide
a period of not less than 30 days from the date Ibe notice is delivired or mailed within which Borrower must
pay all gumy sceured: by - this Monguc If Barsower fails to pay these sumc prier 1o the cxpiration of this period
Lender may invoke any remedics permitted by this Morigage without fuither nolice or demand on Botrowcr

NON-UNIFORM COVENANTS. Borrower and Lender further covenani apt agice as follows:

7. Acccleration, Remedies Except as provided in paragraph 16 hereof, (pon  Borrower's breach of any
covenant ot agreement of Borrower in this Morigage, including the covenmnts 'a ay when due any sums sccured
by Ihis Morigage, Leoader prior 1o -accclaration shall give notice to Bosrower as piovided 1o paragraph 12 hersof WL
specifying () the breach; {2) the action jseguired 1o cure such breach, (3 8 date, nol \less than 1G days. from the wh
date the notice is mailed to Borrower, by which such breach must be cured. and (4 that failure to cwe soch b9
breach on or bulore the dale specified in the notice may resull in aceekuation of the sum: sccured by this >
Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall lorthor ~inform Borrower b
of the right to tcinstate after acceleration and the right 1o assert in the forcclosure proceciin, the nonexisience K,
of a default or any othet deferse of Borrower 1o acccleration and foreclosure. M Ihe breack ls.not cured on @
or before the date specified in the mnotice, Lender, at Leader's option may declare all of the (ums secured by
this Mortgage to he tmmediatcly duc and payable withewt furiher demsnd and may foreciose this Mavigage by
judicial proceeding. Lender shall b¢ entithed to colléer in such proceeding all cxpenses of foreclosure, lncludinz.
but not limited to, reasonable attorncys’ fees, court’ com, and costs of documentary cv'dencc. abstracts and
title  reports T

I8. Borrower's Right to Reinstate. Nownhmndmg Lender's acceloration or the sums sccured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender o
enforce this Merigage discontinued at amy lime prior to colry of a judgment cnforcing this Mortgage il (a)
Borrower pays Lender all sums which would be then due under this. Movigege and the Noto bad no acccieration
occuired: (b)) Borrower cures all breaches of sny other covenanis or agreements of Borrower conisined in 1his
Mortgage. and (c) Borrower pays all reasonabic cxpenses incsrsed by Lender in conforcing the covenants and
agreements of Borrower conlained in this Mortgage and eafoccing Lomder's remedies as provided in paragraph 17
hereof, including bur not limited to, reasonable alorncyr’ fses and (d) Borrower tales such action as Lendor
may rcasonably roquire tv agsure thar the lien of 1his Mortgage, Lender's interest in the Property and Bouowurs
obligation to pay the sums securcd by this Morigage shall comiinue unimpaired Upon such parment and ‘cure by
Borrowcr, this Morigage and 1the obligations seccuscd hercby shall remain o full force and effccr as if o
acceieration had occurred. ‘

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrowes berchy
assigns 1o Lender the rents of the Property, provided that Borrower shalf, prior to accelerafion under paragraph
7 hereof or sbandonment of the Property, have the right to collect and cotain such renis as they come doe

and payable.
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Upon sccolosation under paragiaph {7 hoseol or absndonmomt ol the Piopeiiy, Lender, 11 persan, by agent

ot by judicially appointed seceiver, shall be entntled o cnter wpon,

iskc posscsrion of and manage the

Property and to collect the rents of the Pioperiy including those past due  Alf sents collected by Lendet
or the recerver shall he epplied fust to payment of the costs of managemenmt of the Property and cuilection

of renn, including, bun

not limited 1o, recciver’s fecs, premiums op  receiver’s bonds and scasonable attornev’

fees, and 1hen to 1he sums sccured by this Morigage. Lender and the scceiver shall be hable to accoum
only for those rents actually received.
20. Relecase. VYUpon payment of all sums sccuted by this Morigage,
morigage without charge to Borrower, Bottowes shall pay all covts of 1ccordanon. of any
2. Waiver of Homestead. Borrower hercby waivers ali sight of

Lender shall cancel discharge  thee

homeitcad cxemption i the Propeny

9312b<0B

REQUEBST FOR NOTICE OF DEFAULT

Borruwer and Lender
which hss priority over

AND"FORBECLOSURE UNDER SUPERIOR

MUY FGAGES OR DEEDS OF TRUST

Request the hoider of any mortgage, deed of trust or other cncumbiance with 2 lien

this Morigage (o give notice to Lender, at Lender’s addicss sei forih on page one of

this Morigage, of apv default under superior wosumbsance and of any sale or other foreclosure aclion
IN WITNESS WHEREOF, Borrower has cxecrie/ this Mostgage.

/%WJ /QMQ

Law Ojﬁccs of Jam\a)F. Ejan Witncss '.'I.d Seay, Sr. “B("""""‘

G,

Witness Verna J. lqiss NKA Verna J. Seuerfover
State of Illineois, Coock County SS.:

n this 24th day of February, 1994 before me, the subscriblr. personally appgared
Raymond Seay, Sr. and Verna J. Niles NKA Verna J. Seay h/w joint tenants
are the person(s) named in and who executed (the within instrument,

who, | am satisfied,

and thereupon they acknowledged that they did ¢xamine and

read vne same and did sign

the Toregoing instrument as their free act and deed, for the purposcl lberein vxpressed.

In Witness Whereof,

I have hereunto set my hand and official _scal.

e

OFFICIAL s“ﬁ/“‘“]'
JAMES . EGA

NOTARY PUBLIC, STATE UF ILLINOIS.

(C——

MY COMMISSION “EXPIRES 24t I)"ccs of hm‘RAF. Egan
1y _Bublic/Attorney a1 Law

THIS INSTRUMENT PREPARED BY Law Offices of Jame:r F. Egan . Attorney at Law

{Spacc Below This Linc Rescrved for Lender and Recorder)

MORTGAGE

CANCELLATION
Datea.

Raymond Seay, Sr.

Verna J. Niles NKA Verna J.

_TO_

To the

of County

Seay || The within Mortgage baving been
satisficd, we bereby autborize and  disect

THE MONEY STORE/ILLINOIS INC you to cancel the samec of record

an lilinois Corpormion

by:

RECORDING DATA

Authorized Signature

DATED: pebruary 24, 1994

Signature Certilied to as Genuine

.




