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THIS MORTGAGE ("Mortgage™) is made this / {[‘ day of Z P (.’i' Led o’ g 19 i i/
heiween Mortgagor. Rickey J. Anderson , and Joan E. Anderson his wife (hercin *You,” "your” or "yours®) and (he
Murigagee. Cliibunk, Fedornl Savtugn Bank, a4 corporation organized niad existing under the lhws of the United Siates, whose
address i SO0 West Madison Sticet, Chicago, Hlilaois 60061 (herein "we,” "un® or "our”).

whEREAS, Rickey J. Anderson , and Joan E. Anderson is (sre) irdebied to us pursuant 10 s Preferred Line
Acconnl Agreemertt ("Agreement™) of evep date hereol, in 1he principal sum of U.S. § 7,600.00 , (Borrower’s "Credit Limit)
or s much of such zZaincipal as may be advanced and vutstanding, with interest thereon. The Agreement provides for sdvances
1o be made for sevea 07y vears Irom she date hereof (the "draw peried®). We may, 10 aur sale discretion, extend 1he draw period
for un additional sever27) years. The draw period will be followed by an additional period of seven (7) years (the "repayment
period”). The Apreeinedtnrovides for peringic monthly instaliment payments of (a) principal ol 1/84h of the principal balance
outstanding ant vapaiarat (i) the date of the most recent billing statement (o you thercunder for billing cycles beginning
during the draw prriod o (i) the beginning of the tinst day of the repayment period for any billing cycie beginning during the
repayment period. and (b) interest, optional credit life and/or disability insurance premiums, and miscellancous fees and
charges until the ead of the repayaient period; all such sums, if nol sooner paid, being due and payable [ourieen (14} years from
the date hereaf. or, if we have exteaded the draw period, twenty-one (21) years from the date hereof, the ("Muturity Date®).

To secure 1o us: (a) the repanent of the indebiedness evidenced by the Agreement, with interest thereon, the payment
of #il other sums. with interest thereon sdvanced in accordance herewilh to proteet the Mortgage, and the performance of the
covenants, and agreements of you heedincoaipined; (b} the repuyment of any future advances, wish interest thereon, made by
us pursuani to patagraph 7 hereor (such zdvances pursaani to peragrsph 7 hereof of principal made after the date hercof being
referred 10 as "Tutisre sdvapces®); (©) any *Lovas® ‘advances of principal afier the date hereaf) as provided for in the Agreement
(i1 heing 1he intention of you and us that all such Loans made aficr the datwe hereof enjoy the same priority and security hereby
created as if all such Loans had been made oa(the date hercof); and (d) the performance of your covenants and agreements
under this Mongage and the agreement secured digiedy., For this purpose, you do herchy mortgage, grant, convey and warrant
(unless you are an Jiinois land trust, in which case yov morigage, granl, convey and quit claim) to us the following described
praperty { “Property™ ) located in the County of Cook and State of Hlinuis:

UNIT 922-3)) TOGETHER WEFH ITS UNDIVIDED JERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN WILLOV WOODS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 24826422, IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE &1, EAST OF THE THIRD PRINCIPAL MERIDIAM (2 COOK COUNTY, JILLINOIS,

PLN. No. 1 03-24-202-027-1 141 PROPERTY ADDRESS: 922 East Old Willow Road #301
P.LN. No. 2 Prospect Heights, IL. 60070

You coven int that vou are faw{ully seized of the estate hereby conveyew and lave the gight 1o morigage, grant and convey
the Property and that the Property is uncncumbered, except (o encumbrances of record. ' You, unless you arc an Minois land
trust, warrant and will defend geacrally the Litle 10 the Property against all claims and femands, subject io any encumbrances of
record.

Covenants. Vou and we covenast and agrec as follows:

1. Paymeas of Principal and Interest. You shall pramptly pay when due by the tetras of the Agreement the principal
of and imerest acerued on the indebiedness evidenced by the Agreement, together with aay o2lier fees, charges or premiums
impased by the Agreement or by this Morngage.

2. Line oj Credit Loan. This Morgage secures a Line of Credit Loan Agreement. You wilonjoy access (o thet Line of
Croedit during the first cighiy-four (84) biliing cycles or, il we extend the draw period, the fisst ons bandred sixty-eight (168}
hilting cycles.

. Agreed Perivdic Payments. During 1he term hercol, you agree (o pay on or before the payinest due date shown on
cach periodic Billing Stasement the Minimum Payment Due for that Billing Cycle teach Bitling Cycle will be approximasely onc (O
monthy. The payment duce daie for cach Billing Cyele is approximately wwenty-five (25) days afier the close of the Billing Cycle. »a

1, an the Maturity Date, you stili owe amounts under the Agreement, you will pay those amoums in fuil on the Maturity E;
D,

3. Fingree Charges. You agree 10 pay interest (@ *Finsace Churge®) on the Outstanding Principal Balance of your p
Prefereed Line Account as determined hy the Agreement. The rate of interest ("Annual Percentage Rate™) may vary monthly ‘)
but will not exceed 2504 per annum. g

s. Application of Payments. \Unless applicable law provides othcrwise, all paymenis received by us under the
Agreement and This Morstgage shall be applicd as provided in the Agreement, Charges incurred pursuant to paragraph 7 herecof
will he treated as Finance Charges for purposes of applicalion of payments only.

6. Charpes; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may atiuin priority over this Mortgage, and leaschold payments or grounds rents, il any. You shall prompily furnish 10 us
reeeipis evidencing these payments,

7. Protection of Our Rights in the Property; Mortiage Insurance. 1 you (il 10 perform the covenants and
agreements ¢ mtained in this Morgage, or there s a legal proceeding that may significantly atlect our cights in the property
(such as a procceding in bankrupicy, probate, for condemnation or 1o enforce laws or Regulalions), then we may do and pay for
whatever (s necessary to protect the value of the Property and our tights in the Property. Our aclion may include paying any
sums sccured by g liecn which has priority vver this Morigage, appearing in court, paying reasonable attorneys' fees and entering
on the Propeity 1o make repains. Although we may take action under this paragraph 7, we do nol have to do so.

Any amounts disbursed by us under this paragraph 7 shafl become additional debt of yours secured by this Mongage.
Unless you and we agree 1o ather ferms of payment, these amaounts shall bear iniecest from the dawe of disbursement at the rate
provided 1o the Agreement and shall he payuble, with interest, upoen notice from us to you requesling payment.

MORTGAGE (L CIMBANK COFY: Form L 408 (195}
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'MORTGAGE U"FICIL C'Y‘ ANK

Preferred Line Federal Suvings Bank

REQUEST FOR NOTICE OR DEFAULT
....................................... AND FORECLOSURE UNDER SUPERIOR oo oo cceevaeceiaecas
MORTGAGES OR BEEDS OF TRUST

Borrowes o nd Lender seguest the hotder of any mostgage, deed of tait or other encombrance with 8 Jicn which s
pricidy ever iy Morigage (0 give Motice wo Leader, at Lender's uddress st furth on page one of this Mortgage, of kny default
under the superic r encombrance snd of asy sske or other foreclosure action.

IN WITNEHS WHEREOF, Burrower has executed this Mortgage.

Dated: ’( 1?-;[1{

St ol 1 ingis \
Counly ol __ “[3 / S5

[, the wnde signed;a Notary Public ia and for ssmd Counly, in the Staie aforesaid, DO HEREBY CERTIFY that Rickey
J. Anderson , and Joou E. Anderson , his wife personally known 10 me to be the same person whose names are
subsecribed to the loregoing insticument, appearcd before me this day in perscen, and ackpnowledged that they signed and
delivered the said instrument as‘ched free and vulunlun act, for the uses and purposes therein set forth,

Given under my hand and ozl seal, this — Uay of

Commassion oAty Public
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