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_ THIS MORTGAGE ("Mortgage) is made this = 7 & dayaf ___Jau il by 19 L{'g
bewween Mortgagor. Joanne E. MeGowan . and Michael A, Mulien her husband (herein "you,” “your® or "yours*) and
“the Morgagee, Citibank, Federanl Savings Bank, a corporation organized and existing under the laws of the Unjled Suates,
- whose address is SO0 West Madison Streel, Chicago, llinois 60661 (herein “we,” "as” or "our®).

WIHEREAS, Joanpne E. McGowan |, and Michael A. Mullen is (are) indebied o us pursuant 10 a Preferred Line
Account Agrecment (CAgresment™) of even date herent, §n the principsl sum of 11.S. 8 25,000,080 , (Borrower's "Credh
Limit"} o5 su muchaf such principal us may be advanced and oustanding, with interest thereon. The Agreement provides for
advances tobe made or seven (7) years (rom the date hereof (the "deuw pertod™). We may, in our sole discretion, extend the
draw period for an sdetional seven (7) yeans. The draw period will be followed by an additional period of seven (7) years (the
‘repuyment period™y. Tap Agreement provides for periodic monthly installmens payments of (a) principal of i/84th of the
princepal balinte outswrding and anpaid as ol () 1he dare of the most recent billing statement 10 yoo thereunder for billing
eycles boginning duringabe draw period o (i) the beginning ot the (st day of the repayment periog for sny billing cycle
beginning during the repavineh period; and (b) interest, optional credit life and/or disability insurance premivms, and
miscellitneous fees and charges wme! the end of the sepayment period; all such sums, if pot saoncr paid, being due and payable
fourteen {34} years from the datcacreol, or, i we have extended the draw period, twenly-one (21) years from the date hereaof,
the (“Matarity Date”).

To secure 1o ust (1} the repaymersof the indebledness evidenced by the Agreement, with inierest thereon, the payment
of all other sums, with interest thereon alvinced in accordance herewith to protect the Mortgage, and the performance of the
covenants, and sgreements of vou herein dontained; {(b) the repayment of any tuiure advances, with interest thereon, made by
us pursuat w paragraph 7 heicof (such advaices pursuand (o paragraph 7 hereol of principal made after ihe date hereof being
referred 1o as "future advances™); (0) any "Lasw” (advances of principal afier the date hereof) as provided for in the Agreement
(it being the intention of you and us that all suck Loans made after the date hereof enjoy the same priority and security hereby
created as i all such Loans had been made on die’aate hereol); and (d) the performance of your covenants and ageeemenis
under this Mortgage and the Agreement seeured ket For this purpose, you do herchy mortgage, grant, convey and warrant
runiess vou are an Winois land trust, in which case you maortgage, grant, convey and quit claim) (o us the following described
propenty | "Property” ) focated i the County of Cook and Saw of Hiinois:

TIHC NORTH S8 FEET OF LOT 2 AND THE SOUTH 15 “KIT OF LOT M N FiRST AIHMTION TO PETERSON'S
ROYAL OAKS RESUBIDIVISION REING A RESURBDIVISWON OF PART (3F LOT 2 IN EHRHARDT'S
SURDIVISION OF LAND IN SECTION M, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINICPAL MERIDIAN, IN COOK COUNTY, HLINOIS.

LN. No. }: 09-34-422-026-0000 PROPERTY ADDRESS: 814 South Aldine
IN. No. 2 Park Ridge, 11 60068

You covepant thet you are lawtfully scized of the estate hereby conveyed ans have the right (o mortgage, grant and convey
the Propernty and that the Property is spencumbered, except for encumbrances of veenrd. You, unless you are an Nlinois land
trust, warran and wilk defend goserally 1he sitle (o the Property against all clzims and/deraunds, subject 10 any encambrances of ¢
recorid ) A

Covenants. You and woe covenanl amd agree as follows: (LY

). Payment of Principal and Interest. You shall promptiy pay when due by 1he terms of the Apreement the principal G2
of and interest acerued on the indebiedness evidenced by the Agreemenl, Wogether with any (ther fees, chaiges or premiums  ~}
imposed by the Agreemen or by this Morigage. &

2. Line of Credit Loan. This Mongapge secores a Line of Credit Loan Agreement. You wili eijoy access (0 that Line of LA g
Credit during the first cighty-tour (843 bilting cycles or, if we extend the draw period, the st oneavadred sixty-cighn (168) ’
billing cyoles.

3. Agreed Periodic Payments. During the lerm hereof, you agree to pay on or befdre thie payment Jue date shown on
cach periodic Biling Statement the Minimum Payvment Due for that Bitling Cyc'e {cach Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle is approximately twenty-five (25) days after the clase of the Billing Cycle.

It, on the Maturity Date, vou still owe amounts under the Agreement, you will pay those amounis in {ull on the Maturity
Duale.

4. Finance Charges. You agree o pay interest (a8 "Finanee Charge™) on the Outvianding Principal Balance of your
Preferred Line Acvount as determined by the Agreement. The rate of interest {"Annual Percentage Rate™) may vary monthly
but will pot exceed 2504 per annum.

5, Application of Payments. Unless apphuable law provides otherwise, all payments rcecived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant io paragraph 7 hercof
will be treated as Finance Charges {or purposes of application of payments ooly.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which mav attain priority over this Morngage, and lcasehold payments or grounds renpts, if any. You shall promptly furnish to us
receipts evidenoing these pavinents,

7. Protection of Our Rights in the Property; Morigage Insurance. I you fail to perfarm the covenants and
agreements contained in this Morgage, or there is a legal proceeding that may significantly affect our righis in the property
(suci as 2 proceesing in bankruptey, probate, for copdemnation or Lo eaforce laws oi Regulations), then we may do and pay for
whistever s mecessary to proteet the value of the Propery and our rights in the Property. Our action may include paying any
sums secnred by a fica which B priocity over this Motfgage, sppearing in court, paying reasonsbic sttarneys’ fees and entering
on the Property Lo make repirs. Adthoagh we may ke activn under this paragraph 7, we du not have 10 do so.
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Any amouns dishurscd by us vader Lthis paragraph 7 abal become widitionat debt of yours secused by ihin Morigage.
Uisiess vou and we agree 1o other terms aof payeient, these amoants shut hear lmeerest from the dide of disburacment ad 1he yie
provided in the Agreement snd shalt be payable, with interest, upon ndice frum us (o you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw pertod or the time for
payment or modification of amortization of the sums secured by this Mortgage granicd by us (> any successor in ipterest of
voirs shall nol operate L release the liability of the original Prefersed Account Holder's ot your successor in interest. We shall
nul be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otheywise
madily amortivsiion of the sums secured by this Marigage by reason of any demand made by the originai Account Holder or
Account Holder's successors in inleres). Any forebearance by us i exereising any right or remedy shal) not be a waiver of ar
preciude the exercise of any sight or remedy.

9. Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covensnis and agreements of this
Morigage shall bind and benefit the successors and assigas of you and us, subject ta the provisions of paragraph 12, Your
covenanes and agreements shall be joim and several. Any Mortgagor who co-signs this Mortgage but does not execule the
Aprecmens: ta bs co sigmng s Mortgage only (0 morigage, gPant and convey that Morigagos's interest in the Properly under
the teras of His Mosigage; () is not pesssiundly oblignied to puy the sums sccured hy 1thin Murtgage: () does s Tuve access to
the Line of Credit and (d) agrees 1hut we amd any ather Monigagor may agree to extend, modily, [orehear or make any
accommoditions with repard to the terms of this Mortgage o the Agreement without that Martgagoer's consent, Sucha
Morigagor is identified below by exceuting this Mortgage as an "other owner® of the Property.

10. Prior Mortgages. You covenant and agree 1o comply with ait of the 1erms and conditions and covenamts of any
mortgage, trust deed o simitar seeurity instrument atfecting the Properiy which has or may have priozity over this Mortgage,
including specificatly-one sot Yunited (o, tmely making the payments of principal amd interest duc thereunder. Your faflure 1o
make such payments/orkeep such terms, conditions and covenanls 8s provided (or in such prior mortgages, trust deeds or
security agreements shail constitute a defsult under this Mortgage, and we may invoke the remedics specified in paragraph 14
hereat

1. Defasdt.

(uwy The ocenrrence of any odtbe following events shall constitute a defauht by you under this Marigage: (3) failure wo pay
when due any sum of money due’under the Agreement or pursuant 10 this Mortgage; (2) your action or inaction adversely
aflects our secusity fur the Agreementaw opy ripht we may have in that sccerity: (3) you gave or give us any false or materialty
miskeading inlormation in conpection with any Lom 16 yisu or in your application for 1he Preferred Line Account; (4) title Lo
your home, the Property, is transferred $s pinre fully described in paragraph 12 belows or (5) any of you die.

(b I vou are in defualt under the /Agreement or this Mortgage, or i vou are an officer subject (e regulstion 0" as
pubtished by the Federal Reserve Board, we riay werminate your Preferred Line Account and reguire you 1o pay immediately
the prinvipat badunce outstanding, any aad all interes) you may owe on thal amouns, jogether with all other {ces, cosis or
preatisms charged o your account. Fhe princigal baiance outstanding under the Agreement alter defauh shall continue lo
accrue inferest amtil pasd an the rate provided o fathe Agreement as if no default had oceurred. in addition 10 the right to
terminate your Preferred Line account and declare Litivins imemediately due and uwing under the Agreement, in the event of a
defaule, we shall have the right 1o retuse to make addit nal Loans to you under the Agreement (reduce vour Credit Limit)., If
we refuse o make additional Loans w you after detiaule, but 2000t leIminae yousr account, you must nolity us in writing if you
wautd like to obtamn further Loans and can demonstrare thal the condition that led w the default ao longer exists.,

12, Transfer of the Property. 1€ all or any part of the Property, or an interest therein is sold or transferred by you, ot if
the beneficial intezest, or any part thereol, in any Jand trast holirg title to the Property is assigned, sold or wransferred, or f
vou ar the tithe holding teus) cpter imo Arnticles of Agreement for Tend or any agreement for insialiment safe of the Propery
or the bepelicial interest in the title holding Jand wwust, without Gur prior written consent, excluding: (2) the creation of a
purchase money security imterest for houschold appliances; (b) a wraas’er by devise, descent or by eperation of law upon the
dgeath of a join tenant; or (<) the grant of any leaschold inteeest of threc (- 7ears or iess not cantaining an option (o purchase,
we may, 4l our ofition, declare all sums secured by this Morigage 1o be immedizicly due and payable,

13. Right 10 Reduce Line of Credit. We may reduce your Credit Limit ot suspend your credit privileges (refuse to
make additional Loans) if: (o) the vatue of the Property drops significantiy Getow the appraised value upon which the
Agreement was bascdd; (by a material change in your linancial circumstances gives Osreason (o belicve that you will not be abie
10 make the required payments: () governmental action preciudes us from charging 2ic Annual Percentage Rate permitted by
the Agreement or governmenial action adversely atfects our lien priority such that the Zaiae ol our security interesy falls below
1207 of vour Credit Limin () we are notified by vur Reguiatory Agency that continning Wmake Loans constitules an unsafe
and unsound praclice; OF (¢) vau are in defanit of any material obligation under the Agreement. 1 we refuse to make further
Luans to you, but do B terminate your Preferred Line Account, you must aotify us in wrirmpif you wauhl like 1o oblain
further Loans and can demonstrate that the conditions that gave vs the right to refuse 1o make fartbes Loans has changed.

14. dcceleration; Remediex. Upon a Detzolt by you vnder this Mortgage, we, al our optiop, inay require immoediate
pavment i full of all sums sceured by they Morigage without further demioud and may foreclosc dis Mortgage by judiciat
procecding. We shall be entithed 1o cotlect aif expenses tneurred in pursving the remedics providod iathis paragraph 14,
inctuding, but pot Emited o, seasonable attorneys’ fees and costs of tide evidence,

15. Waiver of Haomestead. You waive all right of homestead exemption in the propeny.

{continued on puge 3;
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* REQUEST FOR NOTICE OR DEFAULT

AND FORECLOSURE UNDER SUPERIOR o oovenes meimraeitenercninaess
MORTGAGES OR DEFDS OF TRUNST

Borrower and Leader request the holder of any mortgege, deed of trust ar nther encumbrance with a Lien which has
prionity over this Morigage 1o give Notiee w Lender, at Lenrder's gddress set forth on pege one of this Mortgage, of any defauli
under the superior cacumbranee and of any sale or other foreclosure sction.

IN WITNESS WHEREQF, Borrower has excouted thin Mottgage.

Dan:'d: \ B 3\({.\ {i\i

T

1

Michael A. Mulien

X b~ e N Loopge—

noriovier Joanne E. McGowan

! State oo Mtino e
County of } S5

1. the undersigneds, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Juanne

E. McGowan , and Michael A. Mullen , her husband personally known to me to be the same persaon whose names are
subseribeu to the foregoing/instrament, appeared before me this day 1o person, and acknowledged that they signed and
delivercd the said instrument o Mielr Iree and \'nlunlaq act, for the uses and purposces therein set forth.

o ¥h e
Griven under miy hand and ouicis! seal, this N _day of . l‘)i.k.L_./

S e ’/-’;—‘Z";'ar BT Al ':" : bin =
Notary Public

Commission Expires
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