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MORTGAGE 1047207272
THIS MORTGAGE ("Securlty instrument®} is given on FEBRUARY 21517
1954 Thamongagor ISV it LI AR £. HAYES AND MARY 8. HAYES, HUSBAND AND WIFE
{"Borrower”).
This Security Insirumantis giventc SOURCE DHE MOATGAGE SIAVICIS TORPQRATION .
which is organizud and existing under thelaws of DELAWARE ,
aniwhosaaddrecal 2 /555 FAKM!NGION RUAD, FARMINGIOHN HBILLS, HI 48334-233%7
{*Lendar).
Borrower owes Lendordgprincipatsumot T 1FTY P O0UR THOUBAND 0011 ARS ANG
Pollare (LUS. ¢ %5 . 000 00

RO/100
This debt (s evidenced by Lor awer's note dated the same data as this Security Instrument (“Note™), which

provides for monthly paymeiis, with tha full debt, it nct pald earlier, due and payable on

HARCH 1S7T, 2009.
This Security instrument secures o Lender: {a) the regayment of the delx evidenced by the Note, with interest,
and all renewals, extensions and roodh cations of the Note; (b} the payment of alt other sums, with lrtereost,
advancad under paragrapty 7 to prutact th= sequrity of this Security tnstrument; and {c} the perforrnance of
Borrower's covenants and agreamants (nde r this Security instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey 1ol ender the loltowing described propeny located in
cook County, iftinois:

LT 4 [N BLDCK 2 FN SUBDIVISION O ThHE WEST 10.728 ACRES OF THE TAST 53 6490

AERES OF THE 50UTH 1/2 OF THE MORTNWST /4 OF SECTIQGN 4, TOWRSHIP 38 NOHTH, T

RAKGE 13, EASTY OF THE THIRD PRINCIFAL MERJOIAN, IK COODK CCOUNTY, I1LLINOIS

PN, 116-04-224-017

whichhasthe address o 5411 KAMERLLIHKG AVEKWUE (CHICAGOD ,
et Gy
illinois 60651 CProperty Addrass};
Zip Codey

TOGETHER WITH all the Improvaments now or heroafter etected on the propenly, and el sasements,
appurtenances, and fixtyras now or hereafter a Pan of the property. All replacemants and additions shalf also be
covared by this Security Instrument . All of the foragoing is referrad ta In this Sacuilly Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the sstate hareby convaysd arxd has the right
1o martgage, grant and convey the Properiy and thal the Property is unencumbered, except for ancumbrances
of racord. Borrower warrams and will defend geneafly the title 10 the Property against alf claims and demands,
subject to any encumbrances of racord.

HIS SECURITY INSTRUMENT combines unlform covenants for national use and non-unifonn covenants
with limited variations by jurisdiction to constitute a uniform security Instrusmerst covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agres as follows:

1. Payment of Principal and interest; Prepayment snd Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written wailver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, untll the Note is pald in full, a sum {"Funds®)
for {(a) yearly taxes and assessmanis which may attain priority over this Security Instrument as a lien on the
Propeity. (b) yeary leasahold payments or graund rents on the Property. it any; (c) yvearly hazard or property
insurance premiums; (d} yearty ficod insurance pramiums, if any: (8} yearfy mortgage insurance premiums, if any;
and (f) any sums payable by Borrower 10 Lender, in a nc provisions of paragraph 8. in lleu of the

ILLINOIS Bingle Family- Fannie Mas/Freddie Mac UNIFORI Form 3014 9/90 tpage 1 o 4 peges;
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9. Inspection. Lender of {ts agent may make reasonabie snirles ugon and Inspections of the Property, Lender shall givs Borrowwr
notice At the iime of or prios 10 an ingpection apacifying reasonalte cause for the incpection.

10, Condemnation. The proceeds af any awarrl or claim for damages, dirsct or consequential, In connection with any condemnation
or other taxing ol any pant of the Property, of 'c1 conveyance in Hisu o condemnation, are hereby assigned and shali be paid 1o Lender.

In the evert ol a iptal taking of the Proparty, the procesds shall be applied to 1he sums secured Dy this Security Instrument, whather or
not then dua, with any excess paid 1o Barrower.  In the svent of & partiaf taking of the Property in which the fair market valus of the Proparty
immediately before the taking la equal 1o or greater than the amoun; of the sums sscured by this Sscutity msirumaent immaediately belore the
taming. urtaes Hatrowar gnd | ander otherwise agres i wiiling, the suma ssoureq by this Bacutity instiument shall s recduced by 1Ne Rimoum of
thm proceads multiplied by the loliowing fraciion’ {R) the tolaf amount of tha sums secured immadintely betore tha Iakifng. divided by (b} the tsir
markat valus of the Property immedialety betors the taking Any balance shall ba paid to Borsower in the sveni of & partial taking of the
Property m which e (sl macket value of the Property iImmaediateiy betore the taking Is Isss than he amaunt of the sums secured immediately
tefore the taking, unless Borrower and Lender otherwise agrew in wrling or un!ess applicable law atherwise provides, the proceads shall be
applied 1o Lhe sums secured by this Sacurily inatrument whether or not the sums are then due.

it the Property is abandonad by Borrowaer, or I, alter nolice by Lender 10 Borrows: that the condemnor offers to make an award o sattie &
clnirn for damagea, Borrower taile 10 respond to Lesider within 30 days alter the daie the natlcs la given, Lender s authorizad to collsct and
apply the procoads, at its aption, sither to restoration or repalr of the Property or 10 the sums sscured by this Sevurlty lastiument, whether or

not then dus
Unless Lander and Borrowsrt otherwise agree in wiiting, any upplication of proceads to principal shail not extend or postpone the due

date of the monthly payments referred to in paragiapns 1 and 2 or change the amount of such payments.

11. Borrower Noi Rek d; Foreb By Lender Not a Waiver. Extension of the time for payment or modification of amontization
0f the sums gecuren b ihis Securty Insttument granted by Lencer to any successor [n inteiest of Bosrrower shall no! operaty 10 relanse the
navbility of the criginz: Qor uwer or Borrower’s auccessars in interest. Lander shall not be required to commence proceadings against any
SUCCSSOr in Intares: or refuae 1o exiend time for payment or othenwise modify amortization of the sums secured by this Sscurity Instrument by
reason of any dernand miad~-Yy the original Botrowsr of Barrower's successors in nterest. Any forearance by Lender in exercising any right or
ramedy shal not be a waivsr 0. or prechide the sxeicise of any right or remedy.

12. Successora and A7 slg s Bound; Joint and Bevers! Linbifity; Co-signers. The covenants and agresmants of this Sacurty
Instrument snall bing and braeé: 1o succesants and assigne of Lender and Barrower, subject to the provislons of paregieph 17. Borrowst’s
covenants and agresments shall [w iri and several. Any Bofrower who co-8ignas thit Security Insrrument but does not execute the Note: {al is
co-agning this Security Instrument of.y (o mortgage. grant and convey that Borrower's interest In the Proparty under the 1erms of this Security
Instrument; (b} is not parscnally obligatsd ‘o pay 1ha sums secured by Ihis Security instrument; and () agress that Lender and any other
Borrower may agree to axtend, modily, 1o b~ar of mMake any ACCOMMOOAtcns with reQuid 1o the leims of this Becurity instrument or the Note
without that Borrowes's consent

13. Loan Cherges. If the loan secured; by thi~ Bscurity Inatrument is subjact 1o & law which sets maximum ioan charges, and that law
is finally interpteted 8o that the intarest or athei oz charges collectad or to be collected in connection with the loan axceesd the permitted
limita, then- (a) any such loan charge shall be recuced = : the amouni necessary to feduoe the charge to e parmiitted llemlt; ana (B) any sums
already collected tfrom Borower which exceaded par nifted) limits will be refunded to Bonowes. Lender may chooge t¢ make this refund by
reducing the principal owed under the Note or by ma.ing a direct payment to Borrowst. i a refund reauces principal, the reduction will be
treated as a partial prepayment withour any prepaymaent rnarJe under the Note.

14, Notices. Any notice tc Borrowear provided {or wi'tria Security Instrument shalt be given by dalivering it or by malling it by first
ciass mail uriless applicable taw requires use of another meti'oc. 7ne notice shall be directed to tha Property Address cr Aty other address
Borrower dagignates by notice t¢ Lender. Any notice to Lender 7.2 be given by first class mail 10 Lender's address stated herein or any cther
address Lender dssignates by notios 1o Borrower. Any notios pro rided for in this Security inatrument shall be desmed 1¢ have besn given to
Borrower or Landar whsen given as provided in this paragraph.

15. Goveming Law; Severablity. Thia Security instrurnent ah.a)i be gove-ned by fedsral iaw and the iaw of the jurisdiction in which
the Property is lccated  In the avant that any provision or cfause of this Secun’y instrumaent or tha Note confiicta with applicabie law, such
coallict stall not attect other provisions ot this Security Instrument or the N~2a 2 ich can be ghean sffect without the contlicting provision. To
this end the provisions of this Security Instrument and the Note are declared (o by neverable.

16. Sorrower's Copy. Borrower shalf be given one corformed copy of the IV te and of this Security instrument.

17. Transfer of the Propeny or a Baneficlial Interest in Borrower, 1 all ol 27y 3an of the Property or any Interesl in it Is soid or
transferteq (or It & bensticial Interest in Boirower s soid or ransferred and Borrower |3 7,071 natural persen) withoul Lendes's pricr written
consent, Lender may, at its option, require immediate paymeni In full of all sume sec..ed by this Security inatiument. Howevaer, this option
shalt not be exercised by Lender i exercias is prohibited by tederal law as of the date of thir Sec ity instrument.

i Lender exescises this option, Lender shall give Barrowsr notice of accaleration. The natlcs ahall provide a paricd of nct isss than 30
daya frem the dats the notice Is delivered or mailed within which Bormower must pay all suma e ursc by this Security Instrumnent. i Borrower
taits 10 pay these sumau prior 1o the expiration of this period. Lender may tnvoke any remediss e (it 'ed by this Security Instrument without
funher notice or demand on Borrower.

18. Borrower’s Right tc Aoinstate. ' Borrowsr mests Senain conditions, Borrower shali have tha right to have enforcement of this
Security iInstrument discominusd st any ime prior to the sartier of: {a} 5 days (or such other pariod as ¢y plicable law may spedify for
reinstatement) pafore sate of the Property pursuant to any power of sale containted in this Security instrumer t; ar (b} entry of a judgment
entarcing this Sacurlty insteumant. Those conditions are that Borrower: {a} paya Lander all surns which then :vould be due under this Security
instrurment and the Nots as if no accelesation had oocuned; (D) Cures any default of Any other covenants or agres nants; (c) pays ali expanass
incurred in enforcing this Sacurity Instrumant, including, but nut limited to, reasonzble attorneys’ fees; and (d) ¢ kes 1 ich action as Lender may
reasonably require o assurs that the lien ct this Securlty Instrument, Lendar's rights in the Property and Barrowe: =207 jatlon to pay the sums
sacured by this Security Instrument shail continue unchanged. Upon reinstatemnent by Borrowar, thls Securily Insiruzae7., Aad the obligations
secured heraby shall remain tully sffective as if no acceleration had occurred. However, this right to reinsiate shall not apJtv in the case of
accelsration under paragragh 17.

19. Sale of Note; Change of Loan Servicer. The Note of a partial Intarest In the Note {tagsther with this Security atr_mpnt) may be
soid ona or more timas without prior notica o Borrower. A sale may result in & change in tha entity (known as the “Loan Servics.”) that callects
monthly payments due under the Note und this Security instrurrnent Thers also may be ons or more changes of the Loan Servicer unreiated to
a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and apglicabie law. The notice will stats the name and address of the naw Loan Service: and the address to which payments should
be made. The natice wili also contatn any other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or pavrnit the pressnce, use, disposal, storage, or reisass of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyons slise to do, anything stfecting the Property that is in viclatien of any
Environmental Law. The preceding two sentances shall not apply to the prasence, use, of storage on the Property of small quantities of
Hazardous Substances that are generaily recognizad to be appropriate to normal residentiat uses and 1o maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any gevernmental or
regulatory agency or private party Involving the Propenty and any Hazardous Subsiancea or Enviranmental Law ot which Borrower has actual
knowledge. !f Borrower learns, ot is notified by a1y governmantal ar regulatory authority, that sny removal or other remediation of any
Hazardous Substance affecting the Property is nacessary, Borrower shail promptly take all necesaary remedial actions In accordance with
Envilonmantal Loaw.

As usea In this paragraph 20, “Hazartious Submiances® Bre those substances defined as toxic of haxardous substances by Enviconmentel
Law and the following substances: gasoline, kerosene, cihes fiammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
solvents, mazieriais containing asbestos or farmaldehyce, and radioactive materials. As usad in this paragraph 20, “Environmental Law" means
focieral laws and laws ot the jurladiction whare the Froperty is !ooated that relats %0 heatth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followns:
21. Acceleration; Remadies. Lender ahall give notive to Borrawac prior 1o accaleraton follewing Gorrowss’'s breach of an
cov t or agr Lin this Sscurity instrument {But rot prior to scosletalion under par m.ﬁmm
davw, not han 30

therwien). The notics shall speolly: (a) the dadaul; {b) the Matton reguired 1o cure the daleult; (1) &
:awthon':ancoIaqh-nwnonow-r'_é;’uhhhh-h’:’nmuum:ﬂ{ﬂMflﬁunbo@nhmmmm

from the
date
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