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[E If box is checked, this mortgage secures future advances. 9"4 197125

THIS MORTGAGE is tade this _29th day of Februvary 1994 hetween the Mortgagor,
Bary Kay Chapaa AKA Mary <ay K;gghuny Marrtied to chhaal J Chapan

(I:cnmz "Horrower*), mt Muﬂntaa Lgyp_njl_g__é flank,
whies address 1o 1 he BL,, 31UQMiLg
{besein “Lender”).

The following parsgraph preceded by a checked box is applicable.

WHEREAS, Bosrower is indebted to Leader in the principal sum of §

5Sced by Borrower's Loan Agreement lated and any ecxieasions or rencwals themof

(inchuding those pursuant to any Rencgotiatle Rate Agroement) (herein “Note™), providing for monthly instaliments of

principal and interes. including any adjustments to the amount of payments or the contract rate if that rate is vanable, with
lhebuluweoflhemxb&edm if oot sconer >aid, duc and payable on :

WHEREAS, Zasrower is indebtid to Lender in the principal sunof $ __25,000.00 . or 0 much
thereof as may be advarced parsuant to Borrcawer’s Revolving Loan Agicemsn! dated Febryary 24, 1934 and
oxtensions and renewsls the v fherein “Note®), providing for monthly instaliments, and interest at the rale and under the
terms zpecified in the Note, wriod ag any adjitments in the interest rate if that rate is vanable. and providing for a credil
limit stated in the principal sum (oc ve and ar nitial advance of § 25,009 . 00 :

TO SECURE to Lender the sip.yrent of (1) tbe indebledness evidenced by the Note. with interest thereon,
incliding ary iocreases if the cootract race is c<riable; (2) future advances under any Revolving Loan Agreement: (3) the
peyment of all other sums, with interest then s 2, advanced in accondance herewath to protect the security of this Morngage:
and (4) the pertormance of covenants and sgro:w s of Borrower herein contained, Borrower does hereby mortgage. grant
and coavey to Lender and Lender's successors =y’ ossigec the following descnibed propeny located in the County of

Cnak _ State of Hhinois:

Lot 62 in Circie Bay, i subdivision in the southwest 1/4 of
the sovthwest 1/4 of Section 32, Township 41 Horth, Range 11
Esst of the Third Frincipal Meridian, in Coock County, Illinois.
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which has the address of __ 521 HMontegec D=, Elk Grove Village
(Street) (City)

Illingis _ 60007 -0000 (berein ~Property Address®);
(Zip Code)
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TOORTHER with all the ilopgde ErEelfGrl:A-ll_ha @.@R¥mu, rights, sppurtenances

srud renta, sll of which chall be deemed (o be and remain & part of the praperty covered by thin Morstgage: and all of the
foregomg, together with said property (or the leaschold estate if this Mortgage is on a leaschold) sre hereinaltes referred to as

the “Property.

Botrowpr Sjvedadlsl that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant and
convéy the Propérty, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Barrower warrants and will defend generally the title to the Property against all claims and demands, subjoct to encumbrances

of record,

UNIFORM COVENANTS. Borrower and Leader cuvenant an! agroe as follows:

1. Paymwent of Prircipal nnd Inteveat a1 Variahie Raten, This nustgage sectiies al) pay tients of principal sl intasest due
m & vanable miv loan. The contiact inte af intetvat amd paynent mosunts wy by mibpect ky change nn proveided in 1o Naote,
thapanars shali praapily pay whon sue all auesania tsiigsd hy the Nots

3. Furids A Taxes snd fivurnnce. Subject to applicable Inw or waiver by Lender, Borawer shall pay to Lewwet on the
day monthly payments of principal and interest are payabic under the Note, until the Note is paid in full, & sum (herean
“Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assexsments, if any) which may sttain privrity over this Morigage and ground rents on the Propenty, if any, pius one-twelfth
of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance,
if any, all as rcasonably estimated initially and from time to lime by Lender on the basis of assessments and bills and
reasonable cstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such oayments to the holder of a prier mortgage or deed of trust if such holder is an institutional Jender.

If Borrower payy urds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Feders!'or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxcs, assessawit,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said ace=o7t or verifying and compiling said assessments and bilis, unless Lender pays Borrower interest on
the Funds and applicable '<» »-mits Leader to make such a charge. Borrower and Lender may agree in writing al the time of
execution of this Mortgage tai interest on the Funds shall be paid to Borrower, and unless such agroement is made or
applicable law requires such inlerest (o be paid, Lender shall not be required (o pay Borrower any interest or earnings on the
Funds. PLender shall give to Borrtwys, without charge, an anaual sccounting of the Funds showing credits and debits to the
Funds and the purpose for which escii debit to the Funds was made. The Funds are pledged as additional socurity for the sums
secured by this Mortgage.

If the amount of the Funds held by Lence:, together with the future monthly installiments of Funds payable prior to the due
dates of taxes, assessments, insurance premivas wd ground remts, shall exceed the amount required to pay said taxes,
&ssessmeals, insurance premiums and ground 7ents as they fall doe, such excess shall be, at Borrower’s option, either
promptiy repaid fo Borrower or credited (o Boryov'er >n monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessment:, insirance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary (0 make up the delicy noy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortage. f endes shall promptly refund to Borrower any funds held hy
Lender. 1f under paragraph 17 bereof the Property is sold or e Property is otherwise acquired by Lender, Lender shall mpply,
no later than immediately prior to the sale of the Pruperty or 1.=sisition by Lender, any Funds held by Lender at the time
of application as a credit agaiost the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender vidis the Note and paragraphs 1 and 2 bereof shall he
applied by Lender first in paymeat of amounts payable to Lender by Borriasiir under pasagraph 2 heseof, theu to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfuiin all of Borrower's obligetions under any
morigage, deed Of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all trir-, aasessments and other charges, fines
and impositioas sitributable to the Property which may atiain a priority over this Mor(¢aze, and leaschold payments or ground
rents, if any. -

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereaiter erected on the Property insured
against ioss by fire, hazards included within the term “extended coverage, * and such other hazrn's as Leader may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subjoct to approval %5 Lender: provided, that
such approval shall aot be unreasonably withheld. All insurance policies and repewals thereof shadl be ia a form acceptable io
Lender and shall include 8 standard mortgage clause in favor of and in a form acceptable 10 Lenocs. "or-der shall have the
right to bold the policies and renswals thereof, subject (o the texms of any mortgage, deed of trust or othis “ecurity agreement
with a lien which has priority over this Mongage.

I the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may ua'se noof of loss
if oot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 deys from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender™s option cither o restoration o7 ropair of the Propesty or to the sums
secured by this Mortgage.

. 6. Preservation and Mainterance of Property; Lenscholds; Condominiums; Planned Unit Developments. Borrower
- shall kecp the Property in good sepair and shall ot commit waste or permil impairment or deteriorstion of the Property and
* shall comply with the provisions of any lease if this Morigage is on a leaschold. I this Mortgage is on a umit in a
condominium or a planned unit development, Borrower shall perform all of Bomrower's obligations under the declaration or
covenanls creating or goveming the condominium or planned unit development, the by-laws and regulations of the
- coodominium or planned unit devalopment, and constituent documents.
.9 _-?. Protection of Lender’s Security. If Borrower fails to pesform the covenants and agroements contained in this Mortgage,
:'_' Qrzif any action or proceeding is commenced which materially affects Lendes’s interest in the Property, then Lender, at
> keader’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including ressonable sttorneys'
v= iCés, and take such action as is necessary 1o protect Lender’s interest.
:’ _': Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract mate, shall become
¥ giditional indettedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otber terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail require Leader 10 incur any expense or take any action hereunder.
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8. lospection. Londer mmy take or cause to bo nade reasonabie entries upon and inspections of the Propenty, provided that
Leadec shall give Borrower notice priof 10 any such inspection specifying reasonable cause thesefor refated to Lemder’s interest
in the Property.

9. Condemaation. The procecds of any awan! or claim for damages, ditect or consequential, in conacction with any
condemnation or other taking of the Property, or part thersof, or for conveyance in liew of condemnation, are hercby assigned
and shall be paic io Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a tien which
has prionty over this AMortgage.

10. Borrower Not Released; Forbearance By Lanider Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate
to release, in any manner, the lisbility of the orig.nal Borrower and Borrower’s succescors in interest. Lender shail pot be
required o commence proceedinga against such suciessor or refuse (o extend tme for pavment or othenvise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Bormrower's
succestors in inleresl. Any forbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreemenls herein
contained shal! Biad, and the righls hereunder shali inure to, the respective successors and assigns of Lender and Borrower,
sulyect to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-sicus this piortgage, but does nol execute the Note, (a) is co-signing this Mortgage oaly to mortgage, grant
and convey that Pirro »ec’s interest in the Property to Lender under the terms of this Morigage, (b) is not personaily hable on
the Note or under this'Mortgage. and {c) agrees that Lender and any other Borrower hercunder may agree o extend, modify,
forbear, or make any cinvr accommodations with regard to the terms of this Moertgage or the Nole, without that Borrower's
consent and without reluziirg that Borrower or modifying this Mortgage 25 !o that Borrower’s interest in the Froperty.

12. Notice. Except for xwy motice required under appiicable law to be given in another manncr, {&) any naotice to Borrowey
provided for in this Mortgag: st.a'l be given by delivering it or by mailing such notice by certifiedd mail addressed to Borrower
at the Property Address or at su.n ¢ her address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given Ly ce-tified mail to Lender's address stated herein or to such other address as Lender may
Jesignate by nolice to Borrower a5 provided herein. Any notice provided for in this Martgage shall be deemed 10 have been
given to Borrower or Lender when givel in ths manner designated herein.

13. Governing Law; Severability. Tne stats and tocal laws applicable 10 this Mortgage shall be the laws of the jurisdiction
in which the Property is localed. The foregoins, serlerce shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clause of this Mort2age or the Note conflicts with applicable law, such conflict shall nof affect other
provisions of this Mortgage or the Note which(cas. be given effect without the confliching provision, and 1o this end the
provisioas of this Mortgage and the Note are dotiared 1o be severable. As used herein, “costs,” "expenses,” and “attomneys®
fees® include all sums o the extent not prohivited by ajp’seable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumishzd a conformed copy of the Note and of ihis Morigage at the lime of
execution or after recordation bereof.

15. Rehabilitativn Loan Agreement. Borrower shall fuifll 2!l of Borrower's obligations under any home rehabilitation,
improverment, repair, or other loan agreement which Borrower enteisiato with Lender. Lender, at Lender’s option. may require
Borrower to execute and deliver to Lender, in & form acceptable (0 Lsnder, an assignment of any rights. claims or defenses
which Borrower oy bave agsinst parties who supply labor, materials 2t s:rvices in connection with improvements
made o the Property.

16. Transfer ~f the Property. If Borrower sells or transfers all or any ra-0 of the Property or an interest therein, excluding
{a) the creation of & lico or encumbrance subordinate to this Mortgags, {b) a traziaivs by devise. descent, or by operation of law
upon the death of 2 joint tesant, (c) the grant of any lcawehold interest of three vzars or less not containing an option to
purchave, (d} the creation of a purchase money secunty interest for houschold apriiznces. (e} 1 trancfer ta a relative resulting
frcm the death of the Borrower, (f) & transfer where the spouse or children becone wn oaner of the propeny. (g) a transfer
resulting from a decree of dissolution of mamage, fegal separation agreement. ordtrein an incidental property seitiement
agreement. by which the spouse of the Borrower becomes zn owner of the properiv. (h) /\ tsansier info an inter vivos {rusl in
which the Borrower is and rermains a2 beneficiary and which does not relate to a transfer of rmghs of occupancy in the property,
or (i} any other transfer or disposition describesl in regulations prescribed by the Fedzral Home '-can Bank Beard, Borrower
shall cause to b zubrmutted information required by Lender to evaluate the transferee as if a2 new jow, were being made to the
transferee. Borrower witl continue (o be obligated under the Noie and this Mortgags unless biadcs celeases Borrower in
writing.

If Lerder does not agree to such sale or transfer, [.onder may declare 2li of the sums sevured by this Mertgage 10 be
immediately dJue and payable. If Leader exercises such option to accelerate. Lender shall mai! Borrower novicl of acceleration n
accordance with paragraph 12 kereof. Such notice shall provide 2 penod of not less than 30 days from the-date the nonce s
mailed or deliversd within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrowser, invoke any reasdies permitied by
paragraph 17 bereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenantis (o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shail give notice o Borroswer as prosided in paragraph 12 hercol specifying: (1} the breach;
{2} the action required 1o cure such breach; (3) 2 date, not lesc than 10 days from the date the nolice is mailed to
Barrower, by wihich such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the suans secured by this Mortgage, foreciasure by judicial procecding. and sale of
the Property. The aotice shall further infonn Borrower of the right to reinstate after acceleration and the rght (o assert
in the ijoreclosure proceeding the nonexisterce of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without furither demmand and may
ioreclose this Morigage by judicial procreding. Lender shall he entitied to collect in such proceeding all expences of
foreclosure, including, but not limited 10, reasonable aitorneys’ lees and cost of documentary evidence, abstracis and title

reports.
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18. Borrower's Right to nLJ:NQ.ErE.I QI‘ALmaQQ-E?Mw by this Mortgage duc to

Borrowet’s hreach, Borrower shall have the sight to have any procoedings begun by Lender !o enforce this Morigage
discontinued at any lime prior to entry of a judgment enfarcing this Mortgage.; if: (a) Borrower pays Lensder all sums which
would be then due under this Martgage 2nd the Note had no acceleration accurred; (b) Borrower vures a2l breaches of any
other covenants or agreements of Borrower cantained in this Mortgage: (c) Borrower pays all reasoaable expenses incurrcd by
Lender in eafcrcing the covenants and agreements of Botrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys® fees; and (d) Borrower takes
such nction as Lender may rezsonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Baorrower, this Mortgage and the obligations secared hercby shall remain in full force and cffect as if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borvower herchy assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the nght to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property. Lender shall be entitled to have a receiver
sppointed by a court to enter upon, take possessicn of and manage the Property and to collect the rents of the Property
including those past dus. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, iaciuding, but not limited to, receiver’s fees, premjums on receiver's bonds and reasonable
attomeys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually reccived.

20. Release. Upor. pa ment of all sums secured by this Mortgage, Lender shall release this Mortgage withowt charge to
Bortrower. Borrower shal. pay all costs of recordation, if any.

21. Waiver of Homestrad. Borrower hereby waives all nght of homestesd exemption in the Propesty under state or Federal
law.

IN WITNESS WHERECF, duirower has exccuted this Mortgage.

STATEQF ILLINOJS,__Cook County ss:
LS L. YTP’UM"?IL{ . Nnu') Public in and for s:u.l county and state, do heseby certify that

——Mary < 3

personally known to me (o be the same person(s) whose naae(s) __are _ subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that [ they signed ard delivered the said instrument as
their free volunisry ~<t, for the uses and purposes therein set forth.

Given under my band and official seal, this 2@“ ' day of Febr‘qa L . 1994

My Commission expires: Lo '» Lz Jk(/ c A~
Notary Public i

Tlus instrument was p;

X’Z‘?ec-

v Nerae)

ﬁ'ﬂ%&%ﬁ;/@

___{Space below This Line Reserved For Leader and Recorder)
R ] Retum To:
. e Household Bank, f.s.b.
. 9w Stars Ceptral
-7 577 Lamont Road
Elmburst, 1L 60126

Michael J Chepas, married to Mary Kay Chapas, joins in the execution
of this Mortgage for the sole purpose of Waiving Homestead Rights.

(Name)

01.01-94 Morigegse HEB L




