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State of tllinois JORTGAGE- FIIA Care No
MALL TO- \ 1317523973703
MARGARETTEN & COMPANY, INC.
yd ONE RONSON ROAD / 60406590
y [ o
951971:9

ISELIN, N.J. 08830

THIE MORRGAGE ("Security Instrumen(~).is-ma3c on March 1, 1994
The Mortpagor is o
OLIVER CARTER, UNMARRIED

whase address is 1205 SOUTH 6TH AVENUE, MAYWOOD, IL 60153

{"Bostower™). This Security Instrument is given o

MARGARETTEN & {OPPANY INC
which is organized and existiag ander the laws of the State of New Jersey . and whose

address is OHE RONSON RU ISELIN NJ O0BE30
.*Lender®). Bortower owes Lender the principal sum of

Seventy-Eight Thousand. One Hundred Seventy-Seven and 00/100

Doliars (U.S. § 78,177.00 ). This debt is evidenced by Borrower's Note dated the came daie as this Secunty
Instrument {*Note™), which provides for muatiity payments, with the full deb:, if not paid earlier. due and pavablc on

March i, 2024 . This Serunity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Notc. with interest, and all renewals, exteasinns and medifications: (b) the pavment of all other sums. with interest, advanced
under paragraph 6 to protect the security of this Securcy 'nstrument: and {¢) the performance of Borrower's cevenants and agreements
under this Security Instrument and the Note. For this j;uipose, Borrower does hereby mortgage. grant and convey to Lender the
foliowing described property located in

COOX County. Illinois:

LOT 3 AND THE NORTH 1/2 OF LOT 4 IN RLOCK 146 IN MAYWOOD IN SEC-
TIONS 2, 11, AND 14, TOWNSHIP 39 HNORTE, 'PANGE 12, F THE

THIRD PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOIS T‘ ‘ﬁa Jygaﬁg
119-002-0600. Cofin”CBUNTY RECORDER 77&0,9

-R J’PT-H
$77/7 TRAN 6481 03/02/94
706" Dl =%—94
COIK EDUNTY RECORDER

which has the address of 1205 SOUTH 6TE AVENUE, MAYWOOD, IL 60153

TOGETHER WITH all the improvements now or hereafier erected on ihe property. and all casements, rights. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a pan of the properny.
Ali replacements and additions shali also be coverad by this Security Instrument. All of the joregoing is referred to in this Security
Instrument as the ~“Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o morigage, grant
and convey the Pronerty and thai the Propenty is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title 'o the Property against al claims and demands. subject 10 any encumbrances of record.

ILilNOIS FHA DEED OF TRUST
MAR-1201 PACE 1 OF 4 {Rev. 791
Rerplaces MAR-130t (Rev 290)




UNOFFICIAL COPY

T
P B Y
[ o7 R,
CELLY L o




UNOFFICIAL COPY .

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and intenest on. the debt
evidenced by 1the Note and late charges duc umier the Notc.

2. Montkly Payments of Taxes, Insurance and Other Charges. Boirower shall include in zach monthiy pavmen?. tegether
with the principal and interest as set forth in the Not and any latc charpes, an insiallment of any (a) taxes and special assessments
levied or io be levied against the Property, (b) leaschold pavmenis er ground renis on the Properniy. and t¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (2), (b) and (c) shali equal onc-twelfth of the annual amounts, as rcasonably cstimatad
Lender, plus an amount sufficiemt to maintain an adduional balance of not more than one-sivth of ihe ostimaled amounts. The fuit
annual amount for cach item shall be accumulated by Lender within a period ending anc month before an item wiuld become
delinquent. Lender shall hoid the amounts collecied in trust to pay items (a1 thy and () hefore they become delinquent

If »¢ a5y ume the total of the payments held by Lender for tems (a), (b)Y and (c). 1ogcther with the future monthly pavments
for such items payazble to Lender prior 10 the due dates of such items. exceeds by more than one-sitth the estimated amount of
paymenis required o pay such items when duc. and if payments on the Note are current. then Lender shall cither refund the cxcess
aver one-sixth of the estimated payments or credit thc excess over one-sixth of the estimated payments (o subsequent paymenis by
Borrower, at the option of Borrower. If the 1o1al of the pavments made by Borrower for item {2}, (b} or 1) 15 mnsufficient 10 pay
the itcm when due. then Borrower shatl pay 10 Lender any amouat necessary 10 make up the deficiency on or befoie the dzie the jico
becomes due.

As used in this Secunity Instrument. "Secrctary ™ means the Secretary of Housing and Urban Development or his or her designee.
in znv year in which the Lender must pay a inortgage insurance premium to ihe SKcretary. cach monthly payment shall also include
either: (1) an instaliment of the annual mongage insurance premium to be paid by Lender 1o the Secretary, er (i a monthly charer
insicad of a mortgage wisurance premium if this Securiy Instrument is helé by the Secretary. Each monihly instaliment of the
morigage insurance {ceram shall be in an amount suffic:en! to accumulale the full annual morigage insurance premium with Lender
one month prior to the da7ithe full annval mertgage insurance premium is due 1o the Secreiary. or if this Secuniy Insirument is held
by the Secretary. cach inoually charge shall be in an amount cqual 10 one-twelfth of one-half percent of the outstanding pnacipal
balance dus on the Notn.

1t Borrower teaders 1o t.erder the full paymen! of al! sums secured by this Security Instrument. Borrower's account shall be
credited with the balance remair e for all installments for items (a), tb) and (¢) and any mertgage insurance premium mnsiallment:
that Lender has not become obligaial so pay 1o the Secretary, and Leader shall prompily refund any excess funds 1o Bormower.
Immediately prior to a foreclosure sa’c »f the Property cr its acquisition by Lender. Borrower’s account shall be credited with any
balance remaining for all installmeats farems (a), (b) zad (c).

3. Application of Payments. All pavments under Paragraphs 1 and 2 shal! be applicd by Lender as follows:

First, 10 the mortgage insurance premidm o-he paid by Lender to the Secretary of 1o the monthly charge by the Secreiary insicad
of the momhly morigage insurance premiun.

Second, o any taxcs, specizl assessments, f-aschold paymenis or ground rents, axd fire. fiood and other hazard inscrance
premiums, as required;

Third. tc interest due under the Noie;

Feoarth, 1o amortization of the principal of the iNore:

Fifth, to late cnarges due under the Note.
4. Fire. Flood snd Other Harard Insurance. 5o/ ower shall insure all improvements on the Propenty, whether now in

exisience or subsequently erected. against any hazards. casuvaitiss and contingencies, inkluding fire. for which Lender requires
insurance. This insurance shall be maintained in the am»unts aid tor the periods that Lender requires. Borrower shall 2lso insure
all improvements on ihe Property, whether now in existence o. subsequently erecied. against 1oss by floods 10 the extent roguired

the Secretary.  All insurance shall be carried with companies apyroved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall inciude loss pavable clauses in favor oic'z:xd in a form accepiable 10, Lender.

[n the event of loss, Borrower shali give Lender immediate notice v /mail.  Lender may make proor of loss if net made prompiiy
by Borrower. Each insurance company concerned is here2y authorized and dierted to make pavment for such loss directly io Lender,
instead of to Borrower and to Lender joinily. AIll or ary part of the insuraict procseds may be applied by Lender. a; its oplicn
cither {a) lo the r=duction of the indebiednest under the Note and this Sceuiins lasirument, first to any delinquent amounts applied
in the order it Paragraph 3. and then te prepayment of principal. or (b) to lie restomntion or repair of the darmaged propeny. Any
application of the proceeds to the principal shall not extend or postpone the due dite o1 the monthly payments which are referred 1o
in Paragraph 2. or change the amount of such payments. Any excess insurancs priceeds over an amount required to pay 2l
outs:anding indebtedness under the Nole and this Security instrument shall be paid te't'ic sntity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transier of title 1o the Froperty that extinguishes ihe indebtedness,
all right, iitle and wrerest of Bortower in and 10 ipsurance policies in force shall pass to (heourchaser.

5. Occupancy. Preservation., Maintenance 2nd Protection of the Property: Borrovier's Loan Application; Leaseholds.

Borrower shall occupy, estabiish. and use the Property as Borrower's principal residence with.nisixty davs afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residonce _for at least one vear afier the
date of occupancy, unless the Secretary determines this requirement will cause unduce hardship for Forrewer. or unless exienuating
circumsiances exisr which are bevond Borrower's control. Borrowzr shatl notify Lenders of any extenuating circumstances. Sorrower
shall not commit waste or destroy, damage or substantial'y change the Propery or allow the Propeny 1o dé¢telicraie. reasonable wear
and tear excepted. Lender may inspect the propernty if the propeny is vacant or abandoned or the loan is *a defaull. Lender may
take reatonable action to protect and preserve such vacznt or abandoned property. Borrower shaif also bean Jefault iof Borrower,
during the loan application process, gave materially false or inaccurate information or stalemen's to Lender rar failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, tncluding. bui not limuod 0. represestations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Instrument is on a leaschold. Borrower
shall comply with the provisions of the lease. [f Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be
merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all governmenial or
municipal charges, fines and impositions that are not inc'uded in Paragraph 2. Borrowwer shail pay these obliganions on ume dircctly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest 1n the Property. upon Lender’s
requesi Borrower shall prompily furnish to Lender receipts evidencing these payments.

if Borrower fails to ma¥e these payments or the payments required by Paragrzph 2, or faiis ta perform any other covenan:s and
agreements contained in this Secarity Instrument, or ihers is a legal proceeding that may sigaificaniiv affeci Lender's rights in the
Property (such as a proceeding in bankruptcy. for condemnatior or 1o enforce laws or regulations), then Lender may do and payv
whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of taxes, hazard
insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interes! from the date of disbursement, at the Note rate. and a1 the option of the

Lender, shall be immediately due and payable.
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* 7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential. in connection with any
condemnztion or other taking of any part of the Propeity. or for conveyance in place of condemnalion. are hereby assigned and shall
be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebicdness under the Note and this Security Instrument. first 1o any
delingueni amounis applied in the order provided in Paragraph 1. and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or posipone the due date of the monthly pavments, which are referred 10 in Paragraph 2.
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Mote and this Security Instrument shall be paid to the entity izgally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(3) Defanit. Lendsr may. except as limited by regulations issucd by the Sccretary in the case of payment defaulis. require
immediate paymen: in full of all sumns secursd by this Security Insirument if:

(i} Borrower defaults by failing to pay in fult any monthly payment required by this Security Instrument prior [0 or on
the duc date of the next monthly payment. or

(it) Borrower defaults by failing, for a period of thirty days. 10 perform any other obligations contained in this Security
Instrument.

(b} Sale Withnut Credit Approval. Lender shall. if permirted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Instrumeat if:

(i} Al or part of the Property, or a beneficial interest in a irust owning all or pan of the Property, ts sold or otherwiss
transfesred (other than by devise or descent) by the Borrower, ard

(ii) The proprrty is not occupied by the purchases or grantec as his or her principal residerce. or the purchaser or grantee
docs 30 ocupy the Property, but kis or her credit has not been approved in accordancs with the requirements of the
Secretary.

{c) No Walver. If circumsiances occur thzz would permit Lender to requirc immediate payment i full, but Lender does
pos require such paviserts, Lender does not waive its rights with respect to subsoquent events.

{d) Regufations of 16’0 Secretary. In muany circumstances regulations issued by the Secretary will fimit Lender™s nghts
int the case of pavment'dafu-lts to Tequire iminediate payment in full and foreciose if not paid. This Securnity Instrument docs
not authorize acceleration ¢r ©iceclosure if nct permatied by regulations of the Secretary.

(e) Morigage Not Insureu. Bocrower agrees that should 1his Security Insirument and the note secured thereby not be
eligible for insurance under the /N tional Housing Act within 60 days from the date hereof. Lender may. at 1ts option and
notwithstanding anything in Paras ruph 9. require iminediale pavment in full of all sums secured by this Secunty
Insirument. A writlen statement of apy-authorized ageni of the Secretary dated subrequent 1o 60 davs from the dai= hereof.
declining io insure this Security Insrrunsut and rhe note secured thereby. shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgeing. this oplion may noi be cxercised hy Lender when the unavailability of
insurance is solely due to Lender’s failure toeinit a morigage (qisurance premium 1o the secretary.
1U. Recinstatement. Borrower has 2 righ! ‘0 oc reinstated if Lender has required immediare paymeni in fuli because of

Borrower's failure to pav an amount due under tee Note or this Security Insirument. This night appiies cven aftes foreclosure
proceedings are instituted. To reinstate the Security insipement. Borrower shall tender in a lump sum ali arnounts requirad 1o bring
Borrower's account current including, to the extenr they (e sbligations of Borrower under this Security Instrument. foreclosure cosis
and reasonable and cusiomany altomeys® feos and expenses 7 operly associated with the foreciosure proceeding. Upon reinsiatenitat
by Borrower, this Security Insirument and the obligations that it seciires shall remain in effect as if Lender had not required immedia:
payment in full. However. Lemder is not required 1o permil reinstarement if: (i) Lender has occepied reinziatement aficr the
commencement of foreclosure proceedings within two vears inamedialely precading the commencement of a current foreclosure
proceeding. (i) reinstatement will preciude foreclosiire on ditferent grounds in the future, or (iil) reinstztement will adversely affect
the priority of thc lien created by his Security Instriment.

i1. Borrower not Released; Forbearance by Lender not a Wailer. Extension of the time of payment of modificaiion of
amaomization of the sums secured by this Security krstrument granted by /wcrder 1o any successor in interest of Borrows: shall ot
opcrate to release the liability of the original Borrower or Borrower's successor i interest. Lender shall not be nequired o commence
procecdings against any suctessor in interest oF refuse 1o cxiend e for pavmoar or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oiniginal Sorrower or Borrower's successors i interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢, or preclude the excrcite of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability: Co-Signers. The covenants and agreemeats of this Securnity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower! ridiect 1o the provisions of Paragraph %ib).
Borrower's covenants znd agreements shall be join: and several.  Any Borrower who co sigris this Security instrument but does not
exccute the Note: (a) is co-signing this Secunty Instrument oaly 10 merigage. grant anu oravey that Borrower’s interest in the
Property under the terms of this Sezurity Instrument: (b) is not personally obligated to pay tiie sums secured by this Secunty
Instrument: and {c; agrees that Lender and any other Borrower may agree 1o extend. modify. forteir or make any accommodanions
with regard to the :2rms of this Security Instrument ¢r the Nete withouot that Borrower’'s conseni.

13. Notices. Apy nsiice (0 Borrocwer provided for in this Socurity Instrument shafl be given by desivering 31 or by mailing it
by first class mail unless applicable lsw requires use of another meihod. The notice shall be directed 1o the Property Address or zny
other address Borrower designaics by notice fo Leader. Any notice to Lender shal! be given by first clase'mal to Lender’s address
stated herein or any address Lender designates by potice to Borrower.  Any notice provided for ip this Secarriy Instrument shall be
deemed 1o have been given 1o Bommower or Leuder when giver as provided in this Paragraph.

14. Governing Law: Severability. This Security {nsiraimen: shall be governed by Federal 1aw and the 1aw of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Iastrument or the Noie conflicts with
applicable law. such conflict shall not affect other prov sions of this Security instrument or the Note which can be given cffect without
1he conflicting provision. To this end the provisions of this Sccurity Instrument and the note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uacondiiionally assizns and transfers 10 Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender's agenis 1o collect the rents and revenues and hereby directs ¢ach renant of the Propenty 1o
pay the rents o Lender or Lender's agents. However. prior to Lender’s notice to Borrowsr of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall cullect and receive all renis and revenues of the Propesty as trusiee for the
penefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
secunty only.

1f Lender gives notice of breach to Borrower: (a) 211 rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only. to be applied 1o the sums secured by the Security Instrument: (by Lender shall be entitied 10 coileci and receive all
of the rents of the Property; and (¢) cach ienamt of the Propeny shall pay all rents due and unpaid to Lender or Lender’s agen: on
Lender’s written demand to the tenani.

Borrower has not executed any prior assignment of the cents 2nd has not and will pot perform any 2ct that would prevent Lender
from exercising its righis under this Paragrzph 156.

Lender shall not be required o enter upen, lake controf of or maintain the Property before or afier giving notice of breach 10
Borrower. However, Lender or a judicially zppointed recciver may do Lo a: any rime there is a breach.  Any application of renis
shall net cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree a8 followss:

17. Foreclosure Procedure: Lender at its optlon may require immediate payment in full of all sums secured by this
Security Instrument without [usthier demand and may forcclose this Secarity lnstrument by judicial proceeding. Lender shall
be entitied to collect ail expenses incurred in pursuing the remedies wrevided In this paragraph 17, including. but not limited
to, reasonable zttotneys’ fees and cast of title evidence.

18. Release. Upon piyment of all sums secun:d by this Sevurity Instrument. Lender shall release this Security Instument
without charge to Borrower. Borrower shall pay any recordat:on costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or mere nders are executed by Borrower and recordad together with this
Security {nstnunent. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenaats and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

The follcocwing riders are attached:
NO RIDERS ATTACHED

BY SIGNING BEL OW. Bomower accepis and agrees (o the terms contained in this Socurtty Instrurnent and in any rider(s)
executed by Borrower and reosded with it.

(s D

IVER CARTER

STATE OF ILLINOIS. COOK COUNTY ss:

I, the undersigned, a Notary Public in and fo- s2id county and state do herety cetify that
OLIVER CARTER, UNMARRIED

ol

’

personafly known to me o be (he same person(s) whose nacwe(s) subscribed 1o the foregoing instrument. 7pp.ared before me this day =
in person, 2nd acknowledged ihat (he. she, they) signed and delivered the said instrument as his. her. their) fooc and voluntany act.
for the uses and purposes therein set forth. - . P

Given under my hand and official seal, this ~ / +% day A0 ime

(e 2
N

My Commissi imes: v B
‘ g S e T LT L
TRGTHY 1. RONCLL —— AL {u} - 57« S

| z [l
| WOTARY AL STATE(F ALWRS g
|

MY CORTESS0h E4P. AU 201528 Notary Puablc =z

This instrument was prepared by: MARGARETTEN &« COMPANY, INC.
15441 S 94TH AVE
ORLAND PARK IL 60462

DOC. NO. Filed for Record in the Recorder’s Office of
County. [Hinois, on the day of
at o'clock m., and duly recorded in Book of Page
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