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THIS MORTGAGL ("Securiy astirument” j s given op FEBRUARY 24, 1994 . Tha mustgagor
JOANNA JANOWSKI, UNMARRIED PERSON

("Borrower"). Thas Seeunty tnstrament 1s given o

CITY FINANCE, INC.

+

which is arganized and existing under the laws of  THE STATE) OF ILLINOIS , and whose
address is 5501 WEST IRVING PARK ROAD '
CHICAGO, ILLINOIS 60634 ("Lender”). Borcowes awes Lender iho principal sum of
SIXTY THREE THOUSAND NINE HUNDRED , _
AND 00/100 Nollars (U.8. § 63,900.00

This debt 15 evidenced by Borrower's note dated the same dite s this Sseunty lostoumend ("Note®), which provides for
sonthly payments, with the full debt, if not puid earlier, due und puyable on  MARCH 1, 2024 .
This Security Instrument secures (o Lender: (1) the repayment of the debt evidenced by the Mote, with interest, aud ull renewals,
extenstons and modifications of the Note; (h) the payment of all other sums, with interost, advanced under paragraph 7 to
prowect the securily of this Secunity Instrument: and () the performance of Borrower's covenunts and agroeients under this
Sevraty Instrumint and the Note, For this purpostz, Borrowor dues hereby mortgage, grant und crnvey o Lendor the tollowing
desciibed property fuvated i COOK County, Ulinus:
LOT 73 IN BCAKE’'S RESUBDIVISION OF BLOCK 5 IN COCHRAN AND CTHERS
SUBDIVISION OF THE WEST HALF OF THE SOQUTHEAST QUARTER OF SECTION 6,

TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN, IN f:":
COOK COURNTY, ILLINOIS. t:
r
-
f
gl
17-06-423-048-0Q00 f
. [ 3
which has the address of 1836 WEST IOWA, CHICAGO Stras, City ,
Hhnots 60622 2Up Cods ("Property Address™);
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ILLINDIS-Single Famtly-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page ol & form 3014 ) 190

Iutale

@ -6RIL) w101 VAP MORTOANE FORMS - 1T13;200-8100 - 18001621-110)
£



UNOFFICIAL COPY

i Tewany T LG8l mlm'b ’
06/6 ' vL0E wod L E
040} Sea RO -
astjou jo Jual 2 Jo sKep Q1 UM SA04E YUOJ 195 SUDIOR BY) Jo oW
Jo auo 2w Jo uM| oY) KJsNes [Ieys dmosiog ‘uatt oY) J0IKUAP) A5HOU ¥ famosiog 2418 MU 1apuaT] JusWInUU] ARG S
a0 Huoud uwene Kew goigm ual| 2 0) 1igns s1 Ausdosd syt jo ped £oe jey) souamap Japua (| EaRIANSY] HUNNAG sy
0) udlf ay) Suneuipiogns Japuet) 01 K10J0BJSIES UAMUARITE WY USY] AY) JU JAPJOY AYI WOJ) SN (D) 10 U1 A 1O UMUPIIO[UR
ay wosaud o) apuado uoiwido s sspaay sy w yaigm. sduipaacord uBap ‘ur sy i Jo JuamanojuR sutede spuRjsp Jo Ay
usi) ay) Yynwj pooll ut spsueo () tapua o) aam 1 val} Ay Aq paumsas uonsBiiqo ayr jo eamied ay) o) funum
ut 533338 (8) Jemos0g SSR1UN UAURNSU] AJUNeg § 1 t.umd ¥Ry yorm ui] Aue o3ieyasip Apdwosd [leys samasiog
-syuewed aty Susuapiaa sidieoe) Japuey o) ysiwng Apdwosd j[egs semonog *Apdanp sjumuked asayr saxewr 1amosiog J)
“YdesSusnd sy sapun pred &g 0) SIUNOWE JO SAN0U [j7 J2pus 01 ysiwny Ajdwosd (jeys Jamaliog ua4ied pamo uosiad ayy of
Apanp s 0o wotp Ked jjeys Jamozsog ‘sauuva jeyy ut pied jou §i 0“7 YdmiRrand ur papyanid sauumu ) ut suotteRigo et
Avd peys samosiog A 5t ‘wjuas punoaf 3o sjuauled ployesea) pur uAINSU] AUNoag s 2aa0 Guond vege Avn yorym
Kpadoag ayy o) apgentne suosodwn pue sauly *salieyqo ‘sjusmssass ‘saxw |18 Ked ([rys Jamollog suar] alam) ‘p
AN atgi 2apun anp sadirys aye) Aue o3 ‘ise) e tanp rdiduud o) Yrnoy tanp sazul 0 PIY)
‘z ydeafused sopun aquAsd rinete o) *puosas taoN ) sapun anp safaeys juanfedad Kue op ‘s prijdde sy jpeys 2 pue g
sydmifused sapun sopus] 4q peraesm sjusuiud (e astaaygio sapiacid me) ajqestjdde ssaqur) spuauing Ju uonegddy ‘¢
uMUTsY] (jneg sy
Aq paandas swns sy gsurede jipalo 1 sy ales Jo uonisbow jo aty auy 1B Jopua) Ag pyay spuny Auw A(dde pegs <Apadoag sy jo
afes Jo gotsinboe ay) 0y Jond ‘yapu«] *Auadasd Ay 1jas 30 aunbor jjeys sapua ‘17 yderfeied Japun )] aapuay Aq play spung
Aup samouog o pungas Kpdwosd qpeys (apuety uawns] {1Un0ag sty Ag paindas swns (j8 Jo (g ur Jusaied vod)
USSP 9[0S § Japua] e ‘spualwied {ppuows asfamy
uryr 220w OB By AduAep Ayl dn axeut qreys samoatog Asuaiagap agy do Axew o) Awssadau Junowe g Sapua of Ked jpeys
Jam03308 MR YANs ut ‘puw *Sunum D IaM0U0g £)00 05 ARl Japuy anp Ueym smay) molasg ay) Aed oF uAINS J0U §§ AUN
Aur 1 Japuat] £y PRy spun. oy o wnowe gy 51 omEt 2raropdde Jo sjuswennbas ayl yia 20UEPIOME W1 SPUN S8IDXA Y Joy
JAMOLIDG 0} JUR0IDE fleys Japua ‘me| sjgenydde g pjay 2y 01 pansnusad spunome 2 paadxa Japua] Ay prRY Spung ag 3
AL nnsuf Klpnaﬁs snn Ay PanDas SN (jB 10§ K12noas [4uoi)ppe se pafipaid we spung 2y}, -apeus sem spuUn, AL 03 NYIP
ora gorym 1oj asodind ayy pue spunyg Ay af SPYAp pUR sNpass Faimoys Cspunyg ays Jo Suniunodor penuue ue ‘afieyd noypm
“amonog 0 At j[eys sepu spuny 2 uo piad aqg jiegs sl . Jasamoy Junum U aasle lew Japua] pue Jamosog
"spung oy o sSunLes 10 152001 KUB Jamossog sed o) pasmbar aq 104 2evs Japua] ‘pled ay o} A saanbas me) 2jgwardde
10 sprr st weuasifis ue ssa{ury Casiauayio sapiaod muy apyeandde seRjer ‘UBO] SIE YIM UONDAUUOD U Japur] AG pasn
antades Tnlodal Xeq aesa jeas Jwapuadapul uw Joj afieys awir-auo » Avd ;v zamonog annbas e Japua] dasamol alieyd ¢
yons axye op aapua) snuad me) ajqeardde pue spun,j Ay UO 1SANUN IAMULICE AR 1BpUAT SERUN SWRL MmoIosT Yl Rutjuaa
3o “Junome mose ogi Surzdjeue Apmuue ‘spuny ay) Auifidde pur furpjoy 3oj 2amozioa afseys jou Lmu Japua] SWAL MOIsy
o Aed o1 spuny ayy £dde Jjeys Japuar) Yueg uroT AWOH (wapad SR Ul 30 (VONNMIISUL IR YOS S1 1apua]) J1 *sapusr] Buipnjout)
Amua Jo Ammuswnnsor ‘Aouale riepa) ¥ A painsul A sysodap asoya Holmnsul UM onjay aq jeys spung oY)
‘mE| 2jQesIIdde il ADURPIOIST UI FRIMIALI0 I0 SWAY) MOINT
MMM JO SANPPUAEXD JO SHILISA I|GRUOSEAl PUB RIED JUALND JO KINEY AY) GO AN SPUM,] JO JLN0WIS. 2 apewnss v Japuy
UNDLOR 39653] SY) PAANKD OF JOU JUNCWE UR U1 SPUNY PIOY POY 1321500 ‘AWl £up je ‘AWl JapUat] ‘05 ]]TUTOIIE JD5a) B S10%
spuny] sy o7 senjdde pug) me) 2opoue ssaun (Y dSTY, ) P 2 1000 UONDAG )T T AW 0F ALY DIO1 PAPUMIE SE &/ 6]
§O §OY SUNpad0l4 JUOWAING MEST (BIY (RIPI] 24 JAPUN JUNUIIR MOINI § 1amoiog Jo) annbar {ewl Lo ofeluaim papp
£Jjraapay % JOJ JADUSY B JUNOWY WINWIIXKUL A3 DIAIXD 0] JOU JUNCWE UE U3 spung ploy puw 1aafjon ‘awl Ut fKew aapua
,SUIA| MOL55, PA[BD 2T swl asay | suniutasd souemsm afeduont jo wewsded ayy jo na1) ur g ydeidesed jo suotstacsd ayy

A OUEPIOIE LI SAPUNT Of Jamonlog Aq djyeded sums Aue (§) pue Aue 1 swnaeaid astwnsus afefpow £pesk (3) tAue p

91198416

‘suniward aouminsur pooy Keak (p) swnwaid sourinsut Auadoad o piezey £)xeak (3) Kug g1 *Ksdosg Ay vo sjua punosk so
siatndnd ployasea] Apeak (4) Ausdosd ay uo uslf B S8 UL (Un0ag s1y1 2240 Aiuond uiee Ael Yolgm siuauamsasse pue
saxn) Awak () toJ ( spund, ) wins v )y ar pred s1 joN 24 |[HUR ‘20N AY) Japun anp B siuawded Agiuow Aep ay) uo sapur
o} Aed [{yr Jom0M08 ‘10U Ky JAATRAL UASHIM 0 0] J0 muj ogesijdde O 122fyng 3auBansuU] PUR SAAR A0) Spuny 7
“NON SY1 Jopun anp safumyo ayep pue Juawmkrdad Sue pur MoN A Ay pasuapIAR Igap AY Yo Jsa1att pue Jo Jedouud
ay anp uagm Aed Apdwoad jeys semonog saswyy ey pur pawikndarg Ssasauy pud [EdDULG Jo WKRY |
HMO|[0] 5B 22388 DU JURUAALD JAPUFT PUN 13030 "SINYNIADD IWHOLINN
Auadosd jeas Suiaam UAERHSYE £HINXS WHOJIUR B A)IASUOD 0F BondIpsund Ly suonrues
AR M SIUBLUAAOD ULIOJIUN-UDG PUR 350 {RUGHTL JO) SHIBUAAOY WLOHUN siqwa [ NFWAYLSNI ALINNOES SIHL
*PIOIAL JO SIDURIYUINIUR KUB ) 10alyns *spumap puw swikpd fie iwuieSe Auadolg ayy o1 i Ay A([wsauad puaap jim poe
SIUBLEM JIMOLIOG 'PIOY) JO SIMMIQUINOUR Juj 1daoxs ‘pasaquinouaun 51 Auadoig ayy 1eyr pue Apuadoag ayy Aaauon pue joeid
‘9830w o) mﬂu oY) sBY puB pakaaudod Lyaloy Aes> AN Jo pasian Ayme si tamouog 1By SLNVNTAOD HAMONE0E
dnadosg, o se suewnnsu] AYBNoRS s1g) us o pauiages st futodalog sy Jo jly IusmInagE)
Ljunaag sigy Ay poIRAgo ag os|e uuqs. suonippe pus s)umuade)dns ||y Auadosd sy o ped Jayeaiay 0 Mot SAmxY
pue ‘sasususpndde ‘syuciuasea jju puv ‘Auadoid ay) go pmdass sayeasay 2o mou siuaweavidun 2y (18 Hiim Y3IHLI00L
966186080 ’




080981996
S. Hurard or l‘mpeU.Ni@I;mE Ih@lIlA Iiﬁpn eipelds i uMIg o hercalter ereclod on the

Peoperty insured agunst los by fire, hivards weluded withn thiQerm ["oxthniled co ugé" unth un;bilhnr hazards, including
tﬂwls‘m Hooding, tor which Lender reqpires imsurance. This insurance shall be maintuned i the amounts and for the penods
tht Lender requires. The insurnce carrier providing the msurance shall be chosen by Borrower subjoct to Londer's approval
which shall not be unreasonably withheld. It Borrower fails 1o maintain coverage described shove, Lender may, a1 Lender's
optien, vbtiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and whall include a standasd mortgage clivse, Lender
ohatll huve the right e huld the policies and renewats, 11 Lender requires, Borrower shall promptly give 1o Lunder alt recempis of
pisd premanm wnd reaewal potices, i the event of loss, Borrower shall give prompt notice o the insarance carrier and Lender.
Lender muy muke proof of loss B not made promptly by Borrower. ‘

Unless Lender and Borrower otherwive agree in writing, insuraice proveeds shall be spplicd o restosation or repwe of the
Property dimaged, if the restoration or repudr is coonomically foasible and Lender's security 15 not tessened. [F the rentoration or
epat 1 ot geopomiedly fewsible or Lender' wecnnity would be fexsoned, the insomnce proveeds shall be apphied 10 the sums
secited hy this Seeurity Instrmnent, whether gr nol then die, with miy excess puid to Boriower. 1F Rorrower abudonn the
Property, on does not answer within 30 days a totice fome Londer (it the e currios i offered to seltthe o clabm, then
Lomder may colleetathe msurance proceeds. Lender may use the procecds to repmir or restore the Property or to puy sums
sectred hy this Sécuey Instrament, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lenderand Borower otherwise agree in writing, any application of proceeds to praincipsl shall not extend or
postpone the due date ‘o e monthly puyments referred to in patagraphs |oand 2 or chinge the amount ol the payments, 11
under parseeuph 21 the Prorsty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damapy to the Property prier ' the acquisttion shall pass tn Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisitiva,

6. Occupuney, Preservation,-wutintenance and Protection of the Property: Borrower’s Loan Applicution; Lenseholds,
Horrower shall oceupy, establish, and use fne-Property as Borrower’s principal residence within sixly days afler the execution of
ths Security Instrument and shall continué 1o veeupy the Property as Borrower's principal residence for at least one year after
the date of oecupancy, unlbess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extennting ciremmstnces exist which are beycad Borrower's contral. Borrower shidl not destroy, damage o impais the
Property, tllow the Property to deteriorate, or conmi’ waste on the Property. Borrower shall be i detunlt it any forfeiture
action o proveeding, whether civil or criminal, is begitr that in Lender's good Faith judgment could resnlt m forfeilure of the
Property or otherwise materially impair The Hen credted hy tas Secirrity Inftrument or Lender's security interest, Borrower may
cure such @ detuilt and reinstate, ns provided in paragraph P8 -hy vausing the action or proceeding to be dismissed with a raling
that. in Lender’s good faith determination, preciudes forfeitureof thee Borrower's interest in the Property or other material
impasment of the len created by this Secunity Instrument or Lenger s socrity interest. Borrower shall alse be i default it
Borrower. during the loan application provess, gave niterimlly fulse o dpacourte information ue statements to Lender (or fuiled
to provide Leader with any material intormation) in connection with the o evidenced by the Note, including, but not limited
tor. representations concerming Borrower's accupaney of the Property us a principal iesidence. 1f this Sceurity Instrument is on a
feasehotd, Borrowsr shall comply with all the provisions of the lease. It Bowiowsr acquites fee titls to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Bacrower fails to perform the covenants wad agreements contuined in
this Securtty Instetment, or these s a legal proceeding that may significantly affect Lenuer'agghts in the Property {(such us a
provecdimg in bankouptey. probate, for condemnation or foefeitiire or to enforce laws or reguintions), then Lender nwy di und
pay for whatever 18 nevessary to protect the value of the Property and Lender’s rights in the Frope ty, Lender's actions may
mchude paying any sums secured by a lien which has priority over this Securily Instrument, anpraring in court. paying
reasonable attorneys' fees und entering on the Property to make repairs, Although Lender may take actior under this parugraph
7. Lender does not have to do so. _

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrnment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce, [t Lender required mortgage insurance as a condition of makiny the foan secured by this Secunty
(nstrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in etfect. 1, for sny reason, the
mortgage insurunce voverage required by Lender lapses or ceises o be in etlect, Borsower shall pay the premiums required (o
bt covernge sithstantially equivalent to the mortguge instrunce previously in stfect, st s cost substantislly equivalent ta the
vt o Bovtower of the montgage instteunee previously i cttect, Trom an alternate mortguge insurer approved by Lender. If
ubstantially equivalent mortguge insurance coversge is not available, Borrower shail pay to Lender each month o sum equal
one-twielith of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to

be in etfect. Lender will accept, use snd retain these payments us a loss reserve in liew of mortgage insurance. Loss feserve
: - 0Ps 1081
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17, Transfer of lhe N @(-FFII e II )%Iﬂ{vr@@ if the Property or any interest in o
8 or (

i sold oF transferred (or it 8 beneticinl interest in Borrower is runKcrred an )rmwur‘lh nh! a nutural person) without
Fember's prior wotien consent, Lender miay, w0 its option, require immediale payment 10 full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lendor if oxercise is prohibited by fedoral law as of the date
ol this Secunty Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shal) provide a period ot not
lews than 30 days from the daty the notice i debiverad or mwled within which Borrowor mst puy all sums secured by this
Security Instrument. 11 Borrower fuils to pay these sums prior 1o the expirstion of thin period, Londer may invoke any remedios
permttecl hy this Securty fnstrument without fuether notice or demand on Borrower.

I8, Borrower’s Right tue Rainstate, 1 Borrower mects cortain conditions, Borrower shali huve the right to have
entorcement ¢f this Secunty Endtrament discontinued at any time prios 2o the earlier of: (a) § duys (or sueh other period ax
appheable luw muy spocily tor reinstatemont) betore sals of the Property pursuant to any power of sale contained i this
Sevunty [nstetimwent; or (h) entry of ajudgment entoremny this Seeurity Instrument. Thase condittons are that Borower: {8) pays
Leader wll suans winch then wonld be due under this Security lnstraanent and the Note ws i no acceleration bl occurnad; (1)
cures uny debault of any other coverntys or agreements; (¢} pays all oxpenses incurred i enforcing this Secusity bstrument,
including, but not himited to, reasonable atiorneys” fess; amd () takes stich action as Lender may reasonasbly require 1o assure
that the lien of tas Security Instrument, Lender's rights in the Property and Borrower's obhigation to puy the siims secured by
this Secunity lostrvient shall continue unchanged., Upon reinstatement by -Borower, this Security  [nstrisnent and  the
vhligations secured hireby. shall remain ully effective as if po accoleration bud occurred. However, this night to roinstate shall
not apply in the cise ofacererstion under paragraph 17,

19, Sube of Nuote; Changz of Loun Servicer, The Nole or a partisl inlerest in the Nute (together with this Security
Instriment) may be sold one or piore tumes without priog notice (0 Borrower. A side may result in a change in the entily (known
as the “Loan Servicer™) that colleeis monthly payments due under the Note and this Sccurity Instrument, There also muy he one
or more changes of the Loan Servicer anezleted 1o sale ot the Note. 1f there is a change of the Loan Servicer, Borrower will be
piven written hotice of the change in accerdunce with parsgraph 4 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the aldrers to which puyments should be made. The netice will also contwn uny other
mntormation reguired by applicable law. :

20, Huzardous Substunces, Bocrower shall aob cause or permil th presence, use, disposul, storsge, or relense of any
Hinzardous Substunces on or in the Property. Borreass shall not do, nor allow anyone else to do, anything affecting the
Property that is in viofation ot any Environmental Law. Tae preceding two sentences shall nov upply to the presence, uxe, or
storige on the Property of snidl quantities ot Huzirdous Substzaces that are generlly cecognized 1o be appropriate to numul
residential uses and to maintenance of the Property,

Burrower shall promptly give Lender writton notice of any favestigation, claim, demand. Jawsuit or other sction by any
povernmentz] or regulstory ageney ar private party involving thy Propor’y and way Huzardous Substunce or Environmental Law
of which Borrower has actual knowledpe. [t Horrower leams, or is nol'za by any governmental or regulutory authority, that
any removal or uther remediation of any Huzardous Substance atteching the Property is necessary, Borrower shall prompily tuke
alt necessary reimediul actions i secordance with Environmentol Law,

As aved an this paragraph 20, "Hazardous Subetances™ are those substanced defined as toxic or hazardous substances hy
Environmental Law and the following substunces: ygasoline, kerosene, other flamampiile or loxic petroleum products, tic
pesticides and herhieides, volatile solvents, matertals contaiming sshestos or formaldehyde, 234 radicactive materials. As used in
this purugraph 20, "Envirommental Law" means federal laws and laws of the jurisdiclion whers the Property is located that
relate to heafth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agrse as tollow:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior tw aceelerution foitewisq Borrgwer's breach
of uny covenunt or ugreement in Uus Security Instrument {but net prior o scceleralion under racagraph 17 unbess
applicable law provides otherwise), The notice shall specify: {a) the defuult; (b) the action requirea-4o cure the default;
{¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) thut failure to cure the defuult on or hefore the date specified in the notice may result in aceelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
intorm Borrower of the right to reinstale aflter acceleration und the right to ussert in the foreclosure proceeding thea
nim-existence of u defuult or any other defense of Borrower to accelerstion and foreclosure. If the defuult is not cured o
or hefure the dute specified in the notice, Lender, at ils option, muy require immediate puyment in full of all 5
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judigl
proceeding. Lender shall be entitied to colleet ull expenses incurred in pursuing the renedies provided in this puraurupha
21, including, but not limiled te, rensonable uttorneys’ fees und costs of title evidence, '-‘

22. Release. Upon puynent of all sums secitred by this Sceurity Instrument, Lendor shall release this Secunty InxtrumcuT
without charge to Borrower. Borrower shall pay any recordstion costs.

DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 R/90
@D, BRilL) 961 #4006 01 6 invws
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THIS ADJUSTABLE RATE RIDER is mada this 24TH day of FEBRUARY L1894 andis
incorporated into and shall bo deemed to amend and aupplecment the Mortgage, Deaid of Trust or Sacurity Deed ithe
“Sesurity instrumant”) ot tha same dats given by the undarsignad ithe “Borrower‘l to secura Borrawer's Adjustable Rate
Note (the “Note”) to

CTTY FINANCE, INC.
[the “Lender”} af the same date and vcoveting the properly dasoribed In the Security Instrument and located at:

1836 WEST IOWA, CHICAGO, ILLINOIS 60622
(Property Addoross)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agraements made in the Security instrumunt, Borrower and

Lender turthar cocsanant and agrae as follows

A. INTEREST RA/(E-AND MONTHLY PAYMENT CHANGES
The Note provides far 7a initis) intarast cate of 4.3750 %. The Nots pravides for changes in the intarast rata and

the monthly payments, .s fllows.

4. INTEREST RATE AND VONTHLY PAYMENT CHANGES

{A) Change Dates
The intarast rata | will pay inay ching» on the first day of MARCH 1 ,1995 |, and on that day

avary 12th manth theroaftar. Each datu 07/ which my interast rate could changa Is aalled a “Changes Date.

(B} The Index
Beginning with tho first Change Dats, my i 1te est rate will bo based on an Indax. The “Index” is the waokly avarage

yiald on Unitad States Troasuty securltios adjusts/d "o s gonstant maturity of 1 year, as made availabie by the Fedaral
Ansarve Boord. The most recent Index figure avalist.ia as of tha date 45 days before esch Changs Dats is csiled the

“Current Indax.”
it the Index it no tonger available, the Note Holdar will choose a naw index which is based upon comparahie

information. The Notas Holder will give ma notice of this chrige

(C) Calcutation of Changes

Before sach Change Dato, the Nate Holder will ealculate my new it ost rate by adding THREE AND
ONE EIGHTH percentage points { 3 .1250/ %) ta the Currant Index. The Nots Holdar will then
round the rasult of this addition to the nearest one—aighth of one perce\t=ge point {0.128%). Subject to the limits stated
in Saction 4(D) below, this rcunded amaunt will be my new interest rate until .2 hext Changs Date.

The Note Holder will then determine the amount of the monthly paymen’ that ~vould be sutficient 1o repay ths unpaid
principal that | am expectad to owa at the Change Date in full on the maturity azie >t my new interast rate in substantially
squal payments. Tha result of this catculation will ba the new amount of my montah/'pyyment.

{0} Limits on Interest Rate Changes ‘
The interest rate | am required to pay at the first Change Date will not be graater than 6.3750 % or tass than
3.1250 %. Thereafter, my interest rate will never be incroased or ascrr=»~d on any single Change

Date by more than two parcentage points (2.0%) from the rata of intarest | have been paylig fcr the preceding twelve

months. My interast rate will never be greater than 10.3750 w.

(E}) Effective Date of Changes
My new intarest rate will bacome affaciive on sach Change Date. | will pay the asmount of my new 1an ithly paymant

beginning on the first monthly payment date aftar the Change Date unti} the amcunt of my monthly paymeni changes again. N

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment batore the effactive date of any change. The notice will include informaticn required by law to bs given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Saecurity Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY QR & BENEFICIAL INTEREST IN GORROWRER. It all ar any part of the Froperly or any
intnrest in It in sold or transforred (or il o banstisial Interast in Borrowas ia sald ar transferred and Borrower is not. s
natural person) without Lendar's prior writtan ocnsant, Lander may. at ita option, require immediate paymant in tull of sl
sutia sacurnd by this Security instrument Howaver, this vption shall not be axercined by Lender i{ sxercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shail not exercise this option if: (a} Borrowsr causes
tc ba submittad to Lander infarmation required by Lender to evaluate the intendad tranaferse s if & naw loan wers being
made to the transferee; and ib) Lendar reasonably det ] that Lender's security will not be impaired by the locan
assumption and that the risk of a breach of any acovenant or agraament in this Security instrument is acceptabia tc Lender.

MULTISTATE ADJUBTABLE RATE RIDER—ARM 3—-2Z~Singls Famity—Fannie Maa/Preddie Meo Uniform Instrument DPS 408
Formm3111 3/85
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