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%J THIS MORTGAGE ("Security Insturient’) is glven on - Pobruary 22, 1884 . Tho martgagor is
| THOMAS M. GARLAND, SINGLE, MEVET WARRIED
t' (" Burrower"). This Security Instrument is given to CHI®Z22 FENANCIAL SERVICES, INC,
™ which is organized and exisung undor the laws of THE STATE OF I.L7NOIS v ; and whose
U qidressis 1800 N, CLYBOURN AVENUE, #403 C :
(W) CHICABD, 1L BOG14 ("Leades™). Borrower owes Lender the principal sum of
; One Hundred Thirty-Eight Thousand and N0/100 ceww=scimess mapecasmaosenesnese mmes ™
- Collws (US. §  138,000.00 = ) ;’L
%‘ This debt iy evidenced by Borrower’s note dated the same dais as this Scearity Inswurreri ("Note”), which provides for monthly ' -
>y payments, with the full debt, if not paid earlicr, duc and payable on March v, 2321 . This Sccurity :,1;
Instrument sccures to Lender: (a) the repayment of the debt evidesced by the MNote, whth intecar, zad all renawals, exiensions and -
modifications of the Note; (b} the payment of all other sums, with interest, ndvanced under paragiyeh 7 to protect the security of &y

-
[

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrament and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the lollowing descriced property Jocaled in
COOK P ' .. County, Ninois:

ITIT K-27 IN PAULINA PLACK COMPOMINIUM. AS DELINEATHD OF SURVEY OF THE FOLLOWLING
DESCRIMED PROPRRTY

LTS 26, 27, 38, 2% AND 30 IN DILLARL'S RESUDDIVISIOY OF LOTE 7D TO #7,
INCLUSIVE, ANS LOTS 99 TO 116, INTLUSIVE IN J. G. FINNAN'S SUBDIVISION OF BLICK
24 IN SHEPFIELD'S AZDITION TO CHICAGD 1% THE SOUTHRAST 1/4 OF THE SOUTHEAST 1.4
OF SECTION 11, TOWNEHIP 40 NORTYE, RANGE 14, EAST OF THE THIAD PRIPCIPAL MENIDIRN,
IN COOF COMNTY, ILLINOIE; WHICH EURVET [§ ATYACHSD A EXHIIT “A° TO DECLARATION
OF COPDOMINIUN OWNKRIHIF HECOADND AB OOCUMENT 31843061, TOGETHEN WITH 114
UNDIVILED PRERCENTASN JHTEAEST 18 7NE COGEN KLINENTS.

69586106

VA
TAX ID # 14-31-422-002 - d |
which has the addressof 1737 N. PAULINA, #206 CHICAGD [Street, City),
Lilinois 80822 ("Property Address”™); :
tZip Codel Faorm 3014 9/00
ILLINOIS - Single Family - Fannie Mes/Fraddie Mee UNIFORM INSTRUMENT Page 1ot e Amanded 8/81
@@-ONIL) (9108) VMP MORTOAGE FORMS - (31 ))B93:0100 - {300)821-7201 Ty
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8. Hazard or Property Insurance. Bommower shall keep the i ements nbw ¢ mmfé or hiereabier ergeied on the Propenty
iurcdt uguinst foss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall bo maimtained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be anreasonsbly withheld. 1f Borrower fails © maintain coversgo doscribed ubove, Lendor may, st Lender’s option, oblain
coverage (o prolect Lender's rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be accepiable 1o Lender snd ahall include a siandard morigage clsuss, Lender shall
have the right 1 hold the policies and renowals, If Lender requires, Bonower shall prompely give to Lender ail receipis of paid
premivms and renewal notices. In tho event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
muy make procl of loss if not made prompdy by Borrower., . : ' SR

Unless Lender and Borrower othorwise agroe in writing, insursnce procoeds shall bo applied to rextoration or yepulr of the
Property damaged, if the restoration or repair is economically feanible und Lender’s security is nol Jessened. If the restonation or
repair is not economically feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied o the sums
sequred by fhis Sccurity Instrument, whether or not then du, with any excess paid to Borrower. If Borrower abandons the
Property, o docs DoY baswet within 30 days a notico from Lender that the insursnce camier has offared 1o seule 8 claim, then
Lender may collect the irsurance procoeds. Lender may use tho procecds to repair of resiors the Property or 1o puy sums securod
by this Security tnstrumori, whether of not then duc. The 30-doy period will begin when the notice Is given,

Unluss Lendot and Bormiwey olherwise agree in writing, any application of proceeds 1o principal shall not extend or postpane
the due date of the monthly payaiauts referred 10 in paragruphs 1 and 2 or change tho amount of the paymonts. If under paragraph
21 the Propeny is acquired by Lond<:, Borrower's right o any insurance policies and procoeds resulling from demage to the
Property prior to the acquisition shufl 053 to Lender 1o the extent of the sums socured by this Socurity [nstrument Immedistcly
prior to the acquiaition, : : ‘ -

6. Occupancy, Preservation, Maintenanze and Protection of the Property; Horvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days afier the cxecution of
this Socurlty Instrument and shall continue (0 occuv i Proporty as Borrower's principal residence for at jcast one yoar afier the
date of occupancy, unless Lender otherwisc agrees ir writing, which consent shall not be unrcasonably withheld, of unless
extenuating circumstances exist which are beyond Borrowe: ¢ conttrol. Bomrower shall not destroy, damage of impair the Propenty,
allow the Property to deteriorale, or commit waste on the Progaxty, Horower shalt be in default if any forfeiture action or
proceeding. whether clvil or criminal, is begun that in Leader's rood fuith judgment could result in forfeitire of tho Property of
otherwise materiatly impair the lien created by this Socurity Instrime:st or Lendos's security intsrest. Borrower may cure such o
dofault and reinstale, as provided in paragraph 18, by causing the actiun. or procceding to be dismissed with & ruling that, in
Lender’s good faith determination, preciudes forfeitnre of the Borrower's in4st in the Property or othor niaicrial impairment of
the lien created by this Security Instrument or Lender's socurity interest, Boiro anr shall afso be in defsult if Borrower, during the
loan application process, gave matarially falss or inaccurais information or slatomer:is t Lender (or failed 1o provide Lender with
any materiai information) in connection with the loan evidenced by tha Noie, inelpding, but not limited to, represcnlations
conceming Borrower's occupancy of the Proporty as & principai residence. If this Securis; Instrument is on & leaschold, Borrower
shail comply with ail the provisions of the lease. I Borrowet acquires fes tifle 1o the Proprty, the leaschold and the foe titie shall
not mezge unjess Lender agrees to the merger in writing. ‘

7. Protection of Lender's Righis in the Property. If Bosrower fails (o perform the covencels and agreements contained in -
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in 'he Propenty (soch as 4
procesding in bankrupicy, probate, for condemnation or forfeituse or to enforce laws or regulations), thea urcer may do and pay |
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender'e potions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,-prying reasonsble -
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may wke sction under. this parsgraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agree to other tesme of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morgege insurance & 4 condition of making the loan secored by this Security
Instrument, Borrower shall pay the premiums required to mainialn the morigago insurance in effect. {f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases W be in cffect, Borrower shall pay the premiums required 10
oblain coverage substantiaily equivalent to the morigage insurance previously In effect, at a cost subsiantially equivsient to the
cost 10 Botrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. I
subsiantiaify equivalent mortgage insurance coverage is not availablo, Borrower shall pay 1o Lender cach month a sum cqual lo
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in ficu of mortgage insurance. Loss reserve
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_.16. Borvawers Copy. Baorrower shall be given one conformed a)py of Noli and<df thix Sechrityﬂmtrumcm.

17. Tranafer of the Property or a Benefical Interest in Borrower. I all or any pan of the Property or any interest in it is
sokd or transferred (or if a beneficial intcrest in Borrower [s vold or transferrod and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in fulf of all sums secured hy this Security
instrumenl. However, this option shall not be exercised by Lender if excreise i3 prohibited by federal law as of the daie of this
Sccurily instrument.

If Lender exercisos this option, Lender shali give Borrower notice of accelesation. The notice shall provide r:s‘{;criod of not lesa
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sumy secured by this Security
Instryment. 1f Borrower fails io pay those sums prior o the expiratiom of this period, Lender may invoke any remadics permiited
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. [ Borrower meels centain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (8) 5 days (or suck other period as
applicable law may spoci?v for reinstalement) before sale of the Property [;}'I‘IOSUMI 10 any power of salo contained in this Securit
Instrument; or (b} entry of a judgmeny cnforcing this Security Instrument. Those conditions are that Borvower: {a} pays Lender al
sums which then would be due under this Sccurity Instrumeni and the Nowe as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurredl in enforcing this Security instrument, including, but
not limited Lo, reasonable suorneys” fees; and (d) takes such action as Lender may reasonably require (o assure thut the lien of this
Sccurity Instrument, Jender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall’ continuc-unchanged, Upon reinstatement by Borrower, this Sceutity Instrument and the obligations secured
herehy shall remain fully ¢f7ective as if no accelemtion had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change =7 Loan Servicer, The Noie or a parsal interest in the Note (ogether with this Security
Instryment) may be sold one or mute-timey without prior notice to Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collects mm;mwaymcnm duc under the Notc and this Security Instrument, Thero also may be one or
more changes of the Loan Servicer unekacd (o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change tn accordiine with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the cir'.oss to which payments should be made. The notice will also contain any othor
information required by applicablc law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposaf, storage, or release of any
Harardous Substances on or in the Property. Borrow.r shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding 'wo sehitences shal) not spply to the presence, use, or storage on the
Property of small quantitics of Huzardous Substances thi <#o-generally recognized to be appropriato to sormat residential usos
and to mainicnance of the Property.

Rocrower shall prompily give Lender writien notice of ar'y investigation, claim, demand, lawsuit or other action br any
governmental or regulatory agency or private party involving the > operty and any Hazandous Substance or Environmental Low
of which Borrower has actual knowledge. If Borrower leamns, or is nod’iedd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting b fcnerty is necessary, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Envisonmental Law. :

As used in this paragraph 20, "Hazardous Substances” are thosc subswrces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, otwr flp=imable or toxic petroleum products, toxic
peslicides and herbicides, volaule solvents, maierials containing asbestos or forma dehyds, and radioactive matenials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdicico ‘vhese the Property is localed that relate
to health, safety or environmental proicction. ' ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration "llowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required io<urve the default; (c)
a date, not jess than 30 days from the date the notice bs given to Borrower, by which the default nvwss 2¢ cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of t-c sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shak further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reusonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge Lo Borrower, Borrower shall pay uny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THIS CONDOMINIUM RIDER is made this  22nd day of  February ., 1994 ,
and is incorporaied into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o securc Borrower's
Noteto GHICABD FINANCIAL SERVICES, INC.

(the “Lender”)
of the same date nd covering the Property described In the Security instrument and located al:

1737 N. PAULINA, #2068, CHICABD, ILLINOIS 60622

{Propenty Addreas!
The Property incluacs @ unit in, together with an undivided interest in the common clements of, a condominium
project known as:  PAULTRS PLACE

[Neme of Condominium Project}
(the "Condominium Project"). It e uwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titl to \propeny for the benefit or use of its members or sharcholders, the
Propeny also includes Borrower’s inlzeyi-in the Owners Association and the uses, proceceds and benefis of
Borrower's intercst.

CONDOMINIUM COVENANTS, in adloion 1o the covenants and agreements made in tie %wﬁly
Insrrument, Borrower and Lender further covenant and ~5vee as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Coastivent Dacuments” are the: (i) Declatation or any other
document which creates the Condominium Project; (i) by-lowe; fiii) code of regulstions; and (iv) other cquivalent
documenty. Horrawer shall promptly pay, when due, all ducs and us=zssments imposed pursuant 1o the Constiluent
Dacuments.

B. Hazard Insurance.  So long as the Owners Association meintwais, with o generally accepled insuronce
carrier, B “master” or “blanket” policy oun the Condominium Project which s satisfactory 0 Lender and which
provides insurance coverage in the amounts, for the periods, and against the ni:a'dy Lender requires, including fise
and hazards inciuded within the term “cxtended coverage,” then:

(i) Lender waives the provigion in Uniform Covenam 2 for the monwhiy nayment o under of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintsin hazand ingsmm e covemge on the
Property is desmed satisfied to the extent that the required coverage is provided by the Gwners Az«vstion policy.

Borrower shal} give Lender prompt notice of any tapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repalr following =-loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby acsigned and
shall be paid o Lender for application to the suma secured by the Security Instrument, with any excess paid o
Borrawer.

C. Public Liablity Insarance.  Borrower shail take such actions as may be reasonnble o insure that the
Owners Association maintains a public liability insurance policy accepwble in form, amouni, and extent of
caverage 10 Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable In
Bortower in connection wilh any condemnation or ather taking of ait or any part of the Property, whether of the

MULTIBYATE CONDOMINIUM RIDER - Singlo Family - Fannie Hn.’Fnddlt Man UNIFORM INBTRUMENT
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Lo BALLOON RIDER

- ’-\;d!. Fos iy, iepatunend . . .
i (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 22nd day of February , 1994 ,
and is incorporated into and shall be deemed W amend and supplement the Mongage, Deed of Trust or Deed (0 Securs Debt
{the "Security Instrument”) of the sane date given by the undcrsifncd (the “Borrower") 1o securc the Borrower's Noto o

CHICAQO FINANCIAL SERVICES, INC.
1800 N. CLYBOURN AVENUE, %403 (the "Lender”)

ICABD, IL 60614 .
of the samc date and cc‘::\!!-,rins the property c?escﬂbed in the Sccurity Instrument and located at:

1737 N. PAULINA, #2086, CHICAGO, ILLINGIS 60822

|Property Addross)
The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note Daw.” 1
undersiand the Lender may transfer the Nole, Securily Instrument and this Rider. The Lender or anyone who takes the Nole,
the Sccurity nstrument and this Rider by transfer and who is entitled Lo receive payments under the Note is called the "Nois

Holder.”

ADDITIONAaL COVENANTS. [n addition 1o the covenants and agreements in the Securily Instrument, Borrower and
Lender further coveclwant and agree as follows (despile anylhing to the contrary contained in the Security Instrument or the
Noic):

1. CONDITIONAL ULHT TO REFINANCE

Al the maturity daté of the Notc and Sccurity Instrument {(the "Maturity Date"), 1 wiil be able (o obiain a new loan
("New Loan”) with a new Nistuarity Dale of March 1st .20 24 ., and with an
interest rate equal to the "New Note Raic” delermined in accordance with Scction 3 below if all the conditions provided in
Sections 2 and § below are met (thy. “Zonditional Refinancing Oplion™). If those conditions are nol met, | undersiand that
the Note Holder is under no obligatisn o refinance or modify the Note, or to extend the Maturity Date, and that | witl have
to repay the Nole from my own resourcr's or find a lender willing to lend me the money Lo repay the Note.

2. CONDITIONS TO OPTION

If I want to cxercise the Conditional Fefinancing Option: at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be ¢e vwner and occupant of the property subject to the Securily Instrument {(the
"Property”); {2} [ must be current in my monl; raymenis and cannol have been more than 30 days latc on any of the 12
scheduled monthly poyments immediately preccaing the Maturity Date; (3) no lien against the Property (cxcept for laxes
and special assessmenis not yet due and payable) othr: Whan that of the Securily Instrument may exist; (4) the New Nowe
Rawc cannot be more than 5 percentage poiny above the Note Ratc; and (5) I must make a written request o the Note
Holdcer as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercst equs 1 the Federal National Mortgage Associalion's required net

yicld for 30-ycar fixed rate mortgages subject (o a 60-day maniw’iny delivery commitment, plus onc-half of one perceniage
point (0.5%?), rounded 10 the ncarest one-cighth of onc percentage peiat (0.125%) (the "New Note Raie”). The required net
yield shall be the ap'g!icablc net yield in effect on the date and Ume of day that the Note Holder receives notice of my w
glection 1o exercise the Conditional Refinancing Cption. If this rmo:ied net yield is not available, the Nowe Holder will

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rale as calculated in Section 3 above is not girater than 5 percentage points above the Note
Rale and alf other conditions required in Section 2 above are satisfied, the N Holder will determine the amount of the
monthly payment thay wilt be sulficicnt 10 repay in full (0} the unpaid principal, plia (&) accrued but unpaid interest, plus (¢) N
al! other sums 1 will owe under the Note and Sccurity Instrument on the Maturity 222tc. (assuraing my monthly B]paymcnu (og]

determine the New Nole Raie by uging comparable information. E
[ o

then 2re current, as required under Scction 2 above), over the teem of the New Note 1 th= New Note Rate in equal moathly (£
R}aymcms. The result of this calculation wiff be the amount of my new principal and intcieut payment every month until the

ew Note is fuily paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawniy Drc and advisc me of the

principal, sccrucd but unpaid interest, and all other sums 1 am expected 0 owe on the Maturity Le’c. ‘The Note Holder also
will advise me that | may exercise the Condilional Refinancing Option if the conditions in Seclor. 2 abave arc met. The
Now Holder will provide my payment record information, together with the name, lile and (sddress of the person
representing the Note Holder that T must nolify in order to cxcrcise the Conditional Refinancing Oticn. If 1 meet the
conditions of Section 2 above, [ may excrcise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior (o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Lhe
Federal National Morigage Association’s applicable published uvired net yicld in effect on the date and tme of day
notification is reccived by the Notc Holder and as calculated in Section 3 above. I will then have 30 calendar days 1o

rovide the Note Holder with accepuble proof of my required ownership, occupancy and property lien status. Before the

alurity Date the Note Holder will advise me of the new interest rate (the New Nole Rale), new monthly piayment amount
and a date, time and place at which 1 must appear to i\ig“ any documents required to complele the rcﬂluircd refinancing. |
undersiand the Note Holder will charge me a $250.00 processing fee and the cosis associated with updating the title

insurance policy. if any.
Y SIGNING BELOW, er accepis and agrees to the terms and covenants contained in this Balloon Rider.
i 2

,‘Zn(/ _(Seal} {(Seal)

Sl

"YRAOMAS M. GAHLAND ' -Borrower -Borrower

(Seal) {Scal)
-Borrower -Borrower

{Sign Original Only|
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