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THIRD
EXTENSION AND MODIFICATION AGREEMENT

Thiv AGREEMENY, made thin iat day of January 1994 by and
Dot weon HEVERLY  BANK  (hereinafter veforred Foooast "BANKYY  and
STANDARD BANK AND TRUST COMBPANY a/t/u/t/a dabed May 14, 19%8% -‘1/}(/'51
Trust #9635 fhercinafliec referred to ag "OWNER") and JOSEPH P,
MEND, JR., MICHAEL W. MENO, JOYCE A. MENCO and SHERITA MENOQ
hereinafter referred to as "GUARANTCRSY) .

WITTHESSETH
)
WHREREAS OWNER is now indebted to BANK in the principal sum of
SEVEN HUNDRED FIVE THOUSAND, FIVE HUNDRED NINETY-TWO AND 60/100
COLLARS ($705,592.50) which is secured by a Mortgage and Assignment
of Rentg daced April 1, 1983 in the original amount of SEVEN
HONDRED FIFTY CIUOUSAND AND NG/ 100 DOLLARS (8750, 000.00) and which
wire recorded ciospril 4, JYBE as Documentd No. 86-136922 and 88 -
135923 regpectivety, with the Recorder of Deeds ot Cook County,
tllinois on the premines legally described as follows:
Serer Exhibit "A" attached

PIN 2214 401 019 (Juiaty and 22-14-4C1-020- 0000
Commronly known ap:  RKoubes 83 and 111th Street
Lemaot, Illinois 60439
and,

WHEREAS, the Note, Mortgyage-znd Assignment of Rents were
subsequently extended and modified by o Modification and Extension
Agreement dated June 30, 1993 which was «ecorded on Auguat. 17, 1993
as Document No. 93-650347 and by /‘a Second Extension and
Moditfication Agreement dated October 1, 1923 which was recorded on
December 30, 1993 as Locument No. 03-080S514%, 211 in the office of
the Recorder of Deeds of Cook County, Illincis. on the premises
legally described above; and

WHEREAS, Pank is che owner and holder of the Jota secured by
sald mortgage or trust deed arnd the OWNER, which isg the owner of
the above property, and the GUARANTCRS have requested thal the BANK
extend the maturity date and/or modify the interest ‘vate or
repayment terms, and,

WHEREAS, the BANK is willing to do so on the terms and
conditions get forth herein.

NOW THEREFORE, in consideration of the mutual prcmises
contained hervein and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

1. That the unpaid balance of said note is SEVEN HUNDRED
FIVE THOQUSAND, FIVE HUNDRED NINETY-TWO AND 60/100 DOLLARS
($705,%92.60) which 1s Jdue and payable on January 1
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That the madoar ity datsy b heveby egbended Co May 1, 194,
at  which fime the unpaid belance of principal and
interest, if not due sooner, shall be payable in full.

GWNER and GUARANTORS further agree that all of the
stipulations, provisions, conditions and covenants nf the
above described note and mortgage and/or trust deed shall
remain dn fuil  foree and effect, except as herein
extender and/or moditied, ond nothing herein sghall be
construed to impair the security or lien of the BANK in
and vo vhe aubiject premioes nor Gooaffect nor impairoany
Pyt or powecs which BANE may bhave under sacd ooty
mertgage aned/or tramt deed inoany ot her inotoument  or
document. delivered teo Lhe HBANK by the owners,

OWHER and GUARANTORS acknowledge that BANK has filed a
Copplaint for Foreclosure and Other Relief with respect
~o tne Premises in the Circuit Court of Cook County,
{ll:nols, as Case No. 93 CH 1960, wherein the OWNER and
GUARANTOR ) are pamed as Defendants (hereinafter
"Foreclosure Proceedings"). with respect to gaid
Foreclosure Proteedings, OWNER and GUARANTORS jointly and
geverally;

a. acknowledge Chat on June 17, 1993, an order of
default was cntored in favor of HANK and against
the OWNER, MICIAEL W. MENO, JOYCE A. MENO and
SHERITA MENO; and

b, acknowledge that JCSEPd P. MENO, JR. was served on
June 28, 1992, by substitute service and JOSEPH B.
MENO, JR. hereby waives any objection to the same
and BANK shall be entitled to entry of an crder of
cdefault; and

1

agree that notwithstanding this ‘agreement and the
terms and conditions of the same,  theyv shall not
contest the entry of the above described crders of
default.

OWNER and GUARANTORS hereby waive any and all claim{s),
affirmative defense(s), setoff(s), defense{s) or
counterclaim{s) in the Foreclosure Proceeding that they
have or may have against BANK for any reasons whatsocever
including, but not limited to, any defenses as a result
of BANK extending the maturity of the Promissory Note and
Mortgage or as a result of BANK accepting payments of the
Promigsory Note after the initial maturity date of April
30, 1993 cr as modified or extended by subsequent
agreement . Furthermore, OWNER and GUARANTORS hereby
acknowlaedge that BANK’3 extensions of the maturity date
and acceptance of payment(s: does not represent
reinstatement nor de-acceleration of the Promissory Note
and Mortgage and hereby waive any right (s} or defensel(s)
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a9 a regilt thereof.

That by entwring into this Modificat jon and Extengion
Aprecment o BANK e not preciuded from appeatipg and
nxerciging any of  itn right {s) or remedies in any
proveedings regarding the Premises, not precluded by cthis
Agreement. .

In addition to the events ot default get forth n the
Promissory Note and Mortgage, OWNER and GUARANTORS shall
be deemed o be in default under the termms and conditions
of the same if:

2 MENO STONE CO., INC. fails te submit a Plan of
Recrganization in  the bankruptey proceedings
current ly pending in the Bankruptoy Court for the
Noxthern District of Illinoig as Case No. 93 B 6716
it /or before April 39, 1924, or a date agreed upon
by BANK: or

b. the disallowance ol any proct of claim filed by
BANK in saild bankruptcy proceeding; or

c. failure of BAJK and MENC STONE CO., INC. to agree
upon a Cash ‘collateral Ordexr in said bankruptcy
proceeding; or

d. failure of OWNER anr GUARANTORS to pay any of the
monthly installments of principal and interest set
forth in Section I above and theiv failure to pay
in full the balance of-The Promissory Note on or
before May 1, 1994.

OWNER and GUARANTORS jointly agree o pay all unpaid
interest due to the date hereof on the Promissory Note,
and to pay all fees and costs incurred Dy Beverly with
respect to said Promisgory Note and vthe Foreclosure
Proceedings. Notwithstanding the above, BEAN{-shall not
require OWNER or GUARANTORS to pay, at thig rime, fees
and cost associated with the bankruptcy proceediigs filed
by MENO STONE CO., INC. in the Bankruptcy Court (for the
Northern District o¢f Illinois as Case No. 93 B 6716,
provided however BANK is not walving its right to receive
reimbursement for said costs at a later date.

As additional consideration for Bank entering into this
Agreement, OWNER and GUARANTORS hereby fully and
unconditionally release (s) and forever discharge (s) Bank,
its agents, servants employees, directors, officers,
attorneys, branches, affiliates, subsidiaries, succesgsors
and assigns and all persons, firms, corporations, and
organizations acting in its behalf of and from all
damage, losg, claims, demands, liabilities, obligations,
actions and causes of action whatsoever which Mortgagor
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or any Co-Borvower may now have oc claim to have against
Bank as of the date of this Agreement, whether presently
knowrt or unknown, and of every mnature and extent
whatsoever on account of or in any way affecting,
concerning, ariaing out of or foundeua upon the Loan
Documents, including, but not fimited to, all such less
or damage of any Kind heretolore sustained, or that may
arise as a consequence of the dealings between the
parties up te and including the date of this Agreement,

1O, OWNER AND CGUARANTORS HEREHY AGREE THAT, 1IN THE EVENT
MORTGAGGR,  PHE BENEFICIARY OF THE MOFTGAGDE,  GRLITGOR,
AND/OR ANY GUARANTOR SHALL (1) FILE WETH ANY BANKIOPTCY
COURT OF COMPETENT JURISDICTION CR BE THE SURJECT OF ANY
PETITION UNDER TITLE 11 OF THE U.s5. CODE, AS AMENDED,
{1i) BE THE SUBJECT OF ANY ORDER FOR RELIEF ISSUED UNDER
SUCH. TITLE 11 OF THE U.S. CODE, AS AMENDED, (i1i) FILE OR
BE TR SUBJECT OF ANY PETITION SEEKING  ANY
REORGANTZATION, ARRANGEMENT, COMPOSITION, READJUSTMENT,
LIQUIDATION, DISSOLOTION, OR SIMILAR RELIEF UNDER ANY
PRESENT OK IUTURE FEDERAL OR STATE ACT OR LAW RELATING TO
BANKRUPTCY, TNSWLVENCY, OR OTHER RELIEF FOR DEBTORS, (iv)
HAVE SOUGHT Ok CONSENTED TO OR ACQUIESCED IN THE
APPOINTMENT OF AN TRUSTEE, RECEIVER, CONSERVATOR, OR
LIQUIDATOR, (v) BEZHE SUBJECT OF ANY ORDER, JUDGMENT, OR
DECREE ENTERED RY ANY COURT OF COMPETENT JURISDICTION
APPROVING A PETITION . FILED AGAINST SUCH PARTY FOR ANY
REORGANIZATION, ARRANGEWLMNT, COMPOSITION, READJUSTMENT,
LIQUIDATION, DISSOLUTION, 2R SIMILAR RELIEF UNDER BANY
PRESENT OR FUTURE FEDERAL OR/STATE ACT OR LAW RELATING TO
BANKRUPTCY, INSOLVENCY, OR RELLILF FOR DEBTOPRS, BANK SHALL
THEREUPON BE ENTJFTLED TO RELIEF £ROM ANY AUTOMATIC STAY
IMPOSED BY SECTION 362 GF TITLE 11-0F THE U.S. CODE, AS
AMENDED, CR OTHERWISE, ON OR AGAINST THE EXERCISE OF THE
RIGHT AND REMEDIES OTHERWISE AVAILABLE TO BANK AS
PROVIDED IN THE MORTGAGE.

In Witness Whereof, the OWNER have get their hands and seals )
this day and year first written above. v

STANDARD BANK AND TRUST B
COMPANY, as Trustee under a h
Trust Agreement dated May 14, -
1985 and known as yTrust No. b

9635 - &
2
By C_?,Jh(jkf /fé (A (' ﬁﬂé‘

Its: /Xsst Vice P\ment & Trust Officer

‘/

-
o o
By: = N -

1ts: Asst Teast Officer




CONCUR:

L \”f'f'

JOY }a MENO

// Qg{"f ‘% ?\\f 2D

SHERITA MENO

BEVERLY BANK:

Lo

[T T SR I S N

(' ml W. Sujlivan
Adsigtant Vice President

- 4
. . o . i

Witem O, -Bragndn.
Vice President

This instrument was prepared by:

BEVERLY BANK
1357 W. 103rd Street
Chicago, TL 60643
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STATE OF [LLINGLES )
I DL R
COUNTY OF COOK )

I[ 1, [\ EA (s,t VI S , A Kotary rubl u in and for wsaid
i County, dn !he ‘:latn atulvﬁ wid, DO HEREBY CERTIFY ’IUI T J_ . JP_“' iy i; -
: ‘“ [ S R, \}',‘F" i*k A i ."u“? L.ED-, IL.‘ £ et ) 4

' apunzﬂd T)efm‘_ me Lh{ri &H" in per son and ackn )wledged thdl they signed and
: deliverad the said instrument as their own free and voluntary act, for the unes

aad purpogses herein gset foxth.

“‘.
G b
GIVEN under my Gand and Hotayial Jeal thin o/ day ot rhaoe

Luath '. ! | -
SR .
\ \_‘, %. L - (", . 5 i., . . L. .
PIFH OTARY pua}u"' 7
"OFFICIAL SEAL"

DEBQHRAH L. KENNEDY
A NQTARY PUBLIC, STATE OF LUNOS
MY COMMISSION EXFIRES 12/20/97

O At

My commlsnion explies:
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STATE OF ILLINOIS )

) e
COUNY OF COOK )
e } i': LA AR ' . llwnrsl/ puhlzr' llryuI.L01 ﬁ aid County,
P b .

Pt bl e 'II. t';la / vt f '-‘ !lf” 7. e f}_ '’ MLJ"J l’ f

proe vt by e Lo e Lo b 4 { ,.m“, \, JLV ok . i "; .ooa et ilqvulr
Pracd o an [H o n bank bipg ot e at Iun[ el I&L ‘F“._{_H/w - ,
porsonial by known eome to b She o\ el r\»d. R ui i
cotpotat pont, ad perdosial by known G0 ome o b Uhee pame: pn:hwnu ahcie namon are
sitbergey theeel b the Forespaing fnntrument Qpﬁﬁnﬂl?ﬂ!u:qnw ﬂln)duy in petson and
uw-jrailyhdckncw)udqu Lhat aya auch flg;u—n R & cidA L ? and

igbcgk AT L L , they signred and delivered the caid instrument
ard caused-tChe corporate seal of said corporation to be affixed hevreto, pursuant
to authorivy given by the Board of Dirvectors of gsaid corporation, as chair free
ard voluntaryz act, and 40 the free and veluntary act of said corporation, for the
uses and purprses thervain sat forth,

¥
. . . ) i Yoy ;‘ (
Given under ay aand and novarial seal Dhls.z' f~_day ot VE -, lusf,

\'. i \\l § iy
:"‘\ B . “,j\ {b - L:' .A {14 y !L_
- e - L ; . n
"OEFICIAL SEAL' ot "!-‘“'(-.‘,.,-Jf
DEBORAH L. KENNEDY e

NOTARY PUSLIC, STATE OF LLINCS
Y COMMISSION EXPRES 12/20/37 )
PN S i

WNEW VN e
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMHBER: r410 607400758 KB

STREFT ADDRESS: 1187 W 105TH 4§

CIey: COUNTY: COOK
TAX NUMRER

LEGAL DESCRIPTION:
BARCEL !:

THE WEST 29 FEET 2 1/2 INCHES OF LOT 2, LOTS 3 TN 9, INCLUSIVE, AND LOT 10 {EXCEPT THE EAST
2 FREETY

ALSG
ALL OF THE NORTH ANu GS0UTH VACATED ALLEY LYING BETWEEN LOTS 7 AND 8
Al

THE SOPTE 12 OF THE BAST ANGSWedT VACATED MLLEY LYING NORTH ANL BDJOINIKG LOTS 6 TO LD,
(FXCEPT THE EAST 20 FEET OF LOT Mu)y

ALSY

THE HORTH 1/2 OF THE EAST AND WEST VACATED ARLEY LYING SOUTH AND ADRJOINING LOTS 3 TO 5 AND
THE WEST 25 FEET 2 L/2 INCHES OF LOT Z;

ALS(
RLI. OF THE NORTHEASTERLY AND SOUTHWESTERLY RUNNING (WL.CATED ALLEY LYING SOUTH OF 10G4TH STREET
AND NORTH OF 10STH STRERT ALL IN BLOCK 3 IN HILLARL AND DITT'S SOBDIVISION OF PART OQF THE
EAST 1/% OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NURTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARUEL 2

LOTS 16, 1h, LY, L8, AND 22 1R BLCOCK % IN HILLARD AND HITT'S SUBDIVIGLION OF PRART OF THE EAST
£ OF THE NORTHWEST 174 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14 E2570OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL, 1:

ALL OF BLOCK 6;

ALbO

gZOGCIVE

THE WNORTH AND SOUTH VACATED ALLEY THROUGH BLOCK €

ALSO

THE BEAST AND WHEST VACATED ALLEY BETWEEN EAST LINE OF RAILROAD AND EAST LINES OF LOTS 13 AND

e,

ALSO

THE 12 VACATED STREET WEST OF AND ADJOINING LOT 18;

[REFRT NS
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ORDFR NUMBFER: 1410 007400758 EP

YTRYET ANDRESS: 1357 W, 10STH ST

CITY: COUNTY, CO0K
TAX NUMRER:

LEGAL DESCRIPTION:
foo

ALL VAUKNTED ALLEY WS OF AND AWIOINTNG LOT 14,

ALl

THE MORTH 1/2 OF VACATED 106TH STHEET BETWEEN THE EASTERLY LINE OF THE RIGHT OF WAY OF THE
CHECAGY), ROCE TSLAGD AND PACTFIC RAILROAD AND WEST LINE OF THROOP STREET ALL IN HILLARD AND
HITT' S SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37
NORTH, RANGE 14 EAST OF /fHE THIND PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOILS.

PRARCEL 4:

Loty 1t g TNCLUSIVE, ON BLOCK 1, LOTS 1 YO 48, INCLUSTVE, TN BLOUK 2 AND LOTS 1 T 7,
THOeLONTYR, TN RLOCK 4 TN HULLARD ANDOHTTT S RESUHDIVISIOH OF BLOCK 1IN JITLLGARDTY MDD HITT' S
SHADIVISTON OF THAT PART OF THE EAST(L/2-0F THE NORTHWEST 1/4 LYING EAST OF THE CHICAGO) ROCK
TSLAND AMD PACIFIC RAILROAD OF SECTIONY 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
ERINCIPAL MERIDIAM, AND OF LOT 17 IN BLOCK 12 IN WASHINGTON HEIGHTS, BEING A SUBDIVISION BY
THE BLUE ISLAND LAND AND BUILDING COMEANY ©F THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
17, TOWNSHIF 37 NORTH, RANGE 14 EAST OF THE 'Tif«D PRINCIPAL MERIDIAM, (EXCEPT THOSE PORTIONS

OF TOTS 2 AND 23 IN BLOCK 3 AFORESAID, IF ANY, ZPLIING WITHIN THE RIGHT OF WAY OF THE
CHICACGO, ROCK ISLAND AMD PACIFIC RAYLROAD, IN COOL COUNTY, ILLIRQIS

ALSD

THE SOUTH 1/3 OF VACATED 106TH STREET NORTH AND ADJOINING ‘Tef£ NORTH LINES OF BLOCKS 1, 2,
AND 1 AND THE NORTH LINE OF SAID BLOCK 1 PRCDUCKED WEST 66 FRET MND THE NORTH LINE OF SAID
BLOCK 2 PRODUCEDR B0 FEET

ALSO

ALL TUAT PART OF VACATED MARTIN STREET WEST OF AND ADJOINING WEST LINE CF RLOCK 1 AFOEESI\EB
AND FAST OF AND ADJOINING THE EAST LINE OF BLOCK 2 AFORESAID; 28

t.h

ALSC '
W

ALL THET PART OF VACATED LOOMIS STREET WEST OF AND ADJQINING THE WEST LINE OF BLOCK 2 o
AFORESAID AND EBAST OF AND ADJOINING BLOCK 2 AFORESAID; §
)

ALSC
THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1,
ALSG

THE MORTH AND CQUTH VACATED ALLEY IN BLOCK 2, ALSO THE EAST AND WEST VACATED ALLEYS IR BLOCK
i,

ALSC

IR TEIR N
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CHICAGO TITLE INSURANCE COMPANY

ORDFR NUMBER' 1410 007400753 EP
WTREFT ADDRFSS: 1357 W. 105TH ST

CITY: COUNTY: COuK
TAX NUMNHER

LEGAL DESCRIPTION:

THI VACKUED ALLEY WEST GF AN ADJOTHING 'THE WEST LINE OF LOTS 3 TO 14, INCLUSIVE, 1IN BLOCK 3
AND BAST OF AND ADJOINING THE EASTERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND
ANDY PACIFIC RALLROBD AND WEST OF AND ADJOINING THE EAST AND WEST ALLEYS IN SAID BLOCK 3, ALL
IN HTLLARL AND RITT'S RESUBDIVISION OF BLOCK 7 IN HILLARD AND HITT'S SUBDIVISION OF THE EAST
L+ OF THE NORTAWEST 1/4 LYING EAST OF TI'E CHICAGO, HOCK ISLAND AND LACTFIC RAILROAD RIGHT
OF WAY OF SECTION-1Y, TOWNSHIP 17 NORTH, RANGE 14 ERST OF 'THE THIRD PRINCIPAL MERIDIAN, AND
UF LOT 17 IN BLOCK ©2° 0N WASHINGTON HEIGHTS, BEING R SUBDIVISION BY THE BLUE ISLAND LAND AND
BUTLDING COMEANY OF TAE WSST 1/2 OF THE RORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

ST OLOT YRS AND THE WEST 1/2 OF VACRTED LOOMIS STREET LYING NORTH OF 106TH STREET AND
SOUTHEASTERLY OF PAILEOAD RIGHT OF WAY. IN HILLAKRL AND HITT'S RESUBGIVISION OF BLOCK 7 TN
HILLAED 2ND HIPT'S SUBDIVISION OF THE EALT 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP
47 NOPTH, KRANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND LOT 17 IN BLOCK 12 OF THE BLUE
ISLAND LAND AND BUILDING CO‘S SUBDIVISION OF THE WASHINGTON HEIGHTS IN THE WEST 1/2 OF THE
NGPTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NOR7TH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MESLIDIAN, IN COOK COUNTY, TLLINOIS,
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