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ASSIGNMENT UF LEASES AND RENTS f (ﬂ/)"'

KNOW ALY MEN HY THESE PRESENTS, thal BANK ONZ LAGRANGLE,
FoESA PITRST  TLLINULS DANK  AND TREST, nol personally bul am
THISPEE  UNDER CTHUST  AGKEEMENT daled  MAY G, 199 ant  kpown as
TRUGST NO. 10419 (the "Anmignor"), in conmuderatton ol i wum of
Teti Dodlars  and  other good and  valuable  consideriaton, he
recetpt and sl ficiency  whereofl are herveby acknowledgoed,  does
hereby  assiagn,  tranafer and  scl over unto Soulhwesl Federal
Saviney and Loan Association of Chicago al 3525 Wesi 63rd Streel,
Chicaqo, ~1llinois 606529 {(hereinafter referred to a8 the
“agsignec’ ), all  righl, title and interest of the Assignor i,
under or pvasuant Lo any and all present or fulture leases or sub-
leases, whether written or oral, or any lettings of possesslon
of , or any agiesnents for the use or occupancy, of the whole or
any part  of the real oestate and premises herelnafter described
which the Assignor “kavy have hercetofore made or  agreed {o ot may
horeatter make oF agree to, or  which may be made or ayreed to by
the Amsignee undei the | powers hereanafter granted, nelading all
aniendment s and  snpplenceis Lo and  renewals thercol al  any tame
mule  (coltectively  the PLeeses”)  relabing to  fhowe  certarn
patrcelys of real  estate giloated an the County  of Cook, Btate of
Ll1lwvnuis, described in Schedule o attached heveto and made a part
hereof and the improvements now.nr heveafter erected thereon (the
“Premises™), including, withoul "Limiting the generalily of the
foreguing, all riaht, title and cxteresl of Assignor 1n and to
ail the rents (whether fixed or conflipgent), earnings, renewal
rents and all other sums due or whichaay hereafter become due
under or by virtue of the Leasea.

. (A

The Assgignment 18 made and given adooltateral sccurily
fur, and shall secure the payrent in full and thte performance of
all obligations, vovenants, promises and agreements contalned
herein in the Mortgage ("Mortgage"), and in any and.all security
agreement s from the ABS19NOr to the Aszignee dated
contemporanecusiv herewith ("Security Agreements™}).
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The  Apsignor does  hereby irrevocably constitute and
appoint the Assiquee the true and lawful attorney of the Assigaor
with full power of substitution for Assignor and 1in Assignor's
name, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acquittance for any and all sums
due or Lo become due under the Leases, with full pawer to settle,
adjust  or compromise  any  claim  thereunder as  fully as  the
Assignor could do, and to endorse the name of Lhe Assignor on all
commercial paper given in payment or in part payment. thereaf, and
in the Agsignee's discretion to file any ¢laim or take any other
action or proceedinyg, either in the Assignee's name or 1n [
name 0f  the Assignor or otherwise, which the Assignee mﬁ%
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necestary ot appropriate to protect and preserve the rigit/ .
ity

and tntervest of the Adwiqase tn and o such sumg and L
tntended Lo be afforded hereby. %




UNOFFICIAL COPY

The righis  and semedien of the Admignes hereihder are
cumitlative andd are not gecondary to o or oan Jien ot but are in
addition to any rightg  or remedies which the Asgignes shall have
under the said Mortgage, or any other inatrument or document oy
under applicable iaw and the exercise by Assignee of any rights
and remedies hereln contained shall not be deemed a waiver of any
other righte or renedies of Assignee, whelher arising under the
Mortgage, or  obherwise, ecach and  all of which may be exerciged
whenever Asgignec deemy b an ot anterest Lo do 8o, The rights
and rempedies ol the Asgignee moy be excercised from Lime 1o Lime
and 28 oiten ag guch exercige 18 deemed expedient and the fariare
of  the Admagonee Lo enforce any of the teyms, provisions  and
comlitrone b Lhis Assagnment (o any period of Yyme, ol any tine
ar bames, sihdl) nob be conul rged  or deemed Lo be oo waltver of any
vighty under thetoran herool,

The rightof Lthe Assignee to collect and receive the
rents asgigned hereunder or to exerciee any of the rights or
powers herein granted/ to the Assignee shall, to the extent not
prohibited by law, extepd algso to the period from and after the
filing of any wsuits to foreclose the liens of the Mortgage,
tncluding any  period allowes— by law  Ffor the redemption of the
premiges after any foreclosure aale,

This Assignment shall Le assignable by the Assignee and
all of the terms and provisions hereaf shafl be binding upoen and
tnure to the benefi1t  of the respective successors and assigqns of
each of the parties hereto. All provisions hereof are severabls
and if anv provisions hereof shall be invalid or unenforceabie,
the wvalidity and enforceability of the. Cemaining provigions
hereo{ shall in no way be affected therehy,

Dated as of this 2nd day of August, 199%,
IN WITNESS WHEREOF, the undersigned have ! caused Lhease

presenteg Lo be signed as of the day and vear firat above written.
Bank One, Chicago, NA ws surcessor by merger with

N Assignor: BANK ONE LAGRANGE
‘ ‘:LI” ‘ ' BRI F/AK/BA FIRST ILLINOIS BanK AND
R o TRUST, not personally but as
U I : - T/U/T AGREEMENT dated May 6, (A
s ' 1992 apd known{ ag. TRUST NO. i
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STATE OF ILLINOILS )

COUNTY OF COLK )

[, _  the undersigned , a Notary Public in and for said Coupty
in The State aforesaid, DO HEREBY CERTIEY that iYwNDe (/<o 8rAR_
NA as succesgor o ¥eoexBooskdendid Trust Officer of Bankone, Chicago
by meryuer One LaGrange, F/K/A First Ullinois Bank & Trust an _ Natfonal
with Bank [/ _ Asdvclation . and _ Illana Griem, Pro Secretary . of saud
Bank One LaGrange, F/K/A First Illinois Bank & Trust, personally
know to me to be the same persong whose name are subacribed to
the forequindg-inscrument asg such _Pro Secretary and , Vone
Rroogdertxx® Truat Officer, repectively, appeared before me thig
day 1n person aud acknowledged that they signed and delivered the
wiard inslrunent-ag their own free and voluntary acts, and as the
free and voluntary ‘actof said Bank One LaGrange, F/K/A First
Illinois Bank & Trusc, &= Trustee for the uses and purposes
therein set forth.

GIVEN under my hand 2pd notarial seal this _5th  day of
august, 1993,

s i’ . T ,"" } i / i
N Ugog Bz A In iii’! .
Notary Fublic

My Commisszlon Expires:

. | B
WOTARY PUBLIC 874 TE OF WLIND
1(1‘; COMMISSION £ 1OV 19 16

AFETCTAL SnA
sUsAN CAPUZ. FLLOHORTON

This Document was prepared by:

Mary A, McNally

Corporate Secretary

Southwest Federal Savings and Loan Association of Chicago
4062 Southwest Highway

Hometown, Tl. 60456
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LEGAL DESCRIPTIUN

THE WEST 528 FEET (MEASURED ON THE NOWEH LINFI EXCERT THAT PART
THEREOQOF LYY4%5 S0UTH OF THE NORTHWESTERLY LINE OF THE SOUTHWEST
HIGHRWAY AND EXCFPT THE NOKTH 500 FEET THEREOF OF THE WEST 100
ACRES {EXCEPT L&ILROAD) OF 'HE FOLLOWING PRACT OF LAND: THFE
NORTHEAST 1/4 AND THE EAST 50,97 ACRES OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNShIZ 36 NORTH. RANGE 12 EAST OF TRE THTRD
PRINCIPaAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.

ptIcNo 27'31"'100"‘“]4 AND 2?']1_‘{}0-915

PROPERTY ADDRESS: 177TH & SQUTHWEST HIGHWAY
ORLAND PARK, ILLIAGIS 60462

LEOSETIVE




