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THIS MORTOAGE CSecunty Instrument”) is given on FEBRUARY 21 , 1994
The mortgmgeor s MARCUS BRISENO AND ANNE BRISENO , HUSBAND AND WIFE

) S5/30054y)

whese nddressis 3708 HORTH PITTSBURGH AVENUE

CHTCAGH, TLLTINOGS 0634 {"Borrower’). This SBecurity Instrument is given to
WESTAMER ICA MORTGAMGE COMPANY .
which s organized nod exiatipg vnder the lnwaoff  THE STATE OF COLORADO , nnd whose nddreas in
5655 SOUTH YOSEMITE S18IET, #460

ENGLEWQOOD, COLORAD(O 80141 {"Lender”}.
Borrower has agreed to repay to 1onfier amounts which Lender in obligated to advance, including futurs advnnces, under the
terms of a Home Equity Converniied Loan Agresement dated the aame date as this Security Instrument ("Loan Agreement”).
The ngreement to repay is evidenced Yy Dormower's Note doted the same date as this Security Instrument ("Note™. Thie
Security Instrument secures to Leader: () 2no repayment of the debt evidenced by the Note, with interest, and all rencwnls,
extonmons nnd maodifieations, up to n meximwa principal somount of $ 135, 000.00 : (b} the payment of all other
s, with imterest, advaneed under Parngraph 3 to nrotect the security of this Security Inatrument or otherwise due under the
terms of this Security I[nstrument; nnd (¢) the jevi>rmance of Borrower's covenants nnd agreements under this Secunty
{astrument and the Nete. The ful} debt, including sl amovnts deacribed in (a), (b), and (¢} above, if not pnid earlior, is due and
puvakle on NOVEMBER 25 ., 2070 | For this prirnose, Borrower does hereby mortgage, grant and convey to Lender,
the folfowing degeribed property located in COOK Caunty, Hlinnis:

LOT 19 IN BLOCK 10 IN FEUERBORN AND KLODE’[, ILVINGWOOD, BEING A SUBRIVISION OF THE

WEST 1/2 OF THE NORTHEAST 1,4 OF SECTION 25,.. TOWKSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAIL, MERIDIAN, YN COOK COUNTY, ILLIMNOYS. PIN:12-23-218-039
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which has the address of 3704 NORTH PITISBPURGH AVENUE
{Stroet]

CHICAGO ILLINGIS 60634 L "Property Addross”);
{Caty] {Swale] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all (awments, rights,
appurtenances, rents, roynkties, mineral, oil and gos rights and profits, water rights and stock and ol fixtures ow or trercaftor
w part of the property. Al) replncements nnd ndditions shail alsa be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS thnt Burower is lawfully ceized of the estate hareby conveyed and has the right Lo mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title

to the Property againat all claima ond demands, subject to nny encombrances of record.

1. Payment of Prineipal, interest and Late Charge. Borrower shall pay when due the principel of, and interest on,

the deln evidenced by the Note.

2. Payment of Property Chavges. Borrower whall pay uli property charges consisting of taxesa, ground rents, flood and
hazard insurnnce preiums, and assesaments in 1 timely manner, and shall provide evidence of payment to Lender, unjess
Lender pays praperly charges by withholding funds from monthly paymenta due to the Borrower or by charging such payments

to & fine of credit as provided for in the Loan Agreemoent.
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A Fire, Flood and ()llmuN @FF' |<wm': I?Ar e G 'Rw i tho P'roperty, whether now in
; Hess, N

exintence o wtshmegaetidly oreeled, agminnt any bmearedn, cusnn d cantingeneies, incldiege Bive. Ulhua aomonses shuall b
mavteaned o the sunounts, to the extent and foe ihe porteda roquirsml by Lundor and the Hocretary of Hoasing st Urban
Deselipment CRecretnry”. Horrower shadl alse inure nd! improvemonte on the Property, whother now in eximence o
subtirequently erected, agganst loss by floods o the extont regtired by the Secretary. All insurance shnll be cioried with
compunics npproved by Lender, The insurmnes policies and any ronswala shall be held by Lender and shall include loss pnyable
chvuses i [ivor of, and in o form aecoptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make prood of losa it not made
vramptly by Boromwer, Each insuramee company caacerned is hereby anthorized nnil directed to make ppyment for such loss to
Hervower and 1o Lender jointly. Insurance procecds ahall be apphied to reatorntion or sepair of the damaged Proporty, o the
restoration of regiur is seonomieally Teanble and Lender's security is not lessened. 11 the restaration or repair is not sconomicidly
fensible or Lender's seeunty would be lessened, the tnaurance proceeds shall be spplied firet to the reduction of uny indebledness
under n Second Note and Second Security Instrument hold by the Secretary on the Property and then 1o the reduction of the
indebtrdnes= ander the Note and this Secunty Instrument. Any excens insurance proceeds over nn amount required to pay nll
outstaanding dehtodness under the Note and this Sccurity lnstrumaent shall be poid o the entity legally entitod thereta,

In the ovent ol foreclosare of this Secunly Instrament or other transfor of utle o the Propeviy thit extingininhes L
idebtodness, ot vight, title and imterest of Borrower in and to insurance policien in foree shall puas W the purehawr.

4. Preowervation nnd Maintenanee of the Property, Leascholds. Borrower shill not commit wante or deatroy, damage
or substantially change the Property or allow the Property te deteriorate, rensonable wear and tear excepted. Lender may
inspect the Property”if the Properly is vicant or abandoned ar the Jonn is in default. Lender may take reasonable action to
protect and preservewsrich vacant or abandoned Property. if this Security Instrument ie on a leasehold, Borrower shall comply
with the provisions of/ddwe lease. If Borrower acquires fee title t the Property, the lensehold and fee title shall not be merged
uniess Loender agreea Lolthe merger in winting.

8. Chargos (o Borrowsr iind Prolection of Londer's Highis in the Property. Horrower shall puy all yovernmental or
municipa) charges, fines Wik dmpomtions thot are not included in Parngraph 2. Borrower shall pay these obligations on time
directly to the entity which is wwedohe payment. If fnilure to puy would adversely nffect Lender’s interest ia the Property, upon
Lender's request Rorrower shall seomptly lurnish to Lender receipts evideneing these payments. Borrowsr shall promptly
diacbarge any lion which bos priecity sanr this Secunty Instroment in the mannor provided in Paragraph 12ic).

If Borrower fuils o moke these paypients or the property charges required by aragraph 2, ov fisls to perform any ather
covenants and moeements coniained N Yay Security Inatrument, or there is w legal proceeding thuat may sigmficantly affect
Lender's rights in the Property (such as a‘pricesding in bankrupicy, for condemnation or to enforce laws or regulations}), then
Lender muy do and pay whatever is necessury (o plotect the value of the Property and Lender’s righta in the Property, including
payinent of tnxes, hazard insurance and ather iteismentioned in Paragraph 2.

Any amounts disbursed by Lender under this (s iraph shall became an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security Ipst'cment.

To protect Lender’s security in the Property, Lender/aanil ndvance and charge 1o Borrower nll amounts due to the Secretary
for the Mortguge Insurance Premium as defined in the Loan Zgrcement as well as all sums due to the lean servicer for servicing
activities as defined in the Loan Agreement.

8. Inspection.  Lender or its ngent may enter on, inspect ¢r minke appraisals of the Property in o reasonable manner and
at reasonuble times provided that Lender shal! give the Domrower noice prior W any inapection ur appraisai specifying a purpose
for the inspection or nppraisal which must be reluted to Lender’s intevisin the Properny.

7. Condemnntion. The procecds of any award or claim for damap’s, direct or ennseguential, in connection with any
condemnintion or uther taking of any part of the Praperty, or for conveynnte n_nliuce of condemnution shali be pnid ta Lendor amd
Borrower wintly. The proceeds shall be applied firt to the reduction ¢ any irdehtednese under n Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the redu:tion of the indebiedness under the Note and thia
Security Lastrument. Any excess proceeds over an amount required to pay all outsteading indebtedness under the Note and thia
Security Instrument shall be paid to the entity legally entitled thercto.

8. Fees. Lender may collect fees nnd charges authorized by the Secretary.

9 Grounds for Acceleration of Debi. -

{a) Due and Payable. Lender may require immediate payment in full of all sums saculed by this Security Instrument ift i‘;

{11 A Horrower dies and the Property is not the principal residence of al leasti ane surviving Borrawer; or

(i’ A Borvower conveys all of his or her title in the Property nnd no other Borrower retsins iitle to the Property in fee E:

simple or retains a lensehold under a lease for less than ninety-nine years which is renswsole or a jense having a .?‘

remaining periad of not less than 58 yenrs beyond the date of the 100th birthday of the youngest‘doirower. o

(b} Nue und Puynble with Secretary Approval.  Lender mny require immediate payment indézsinof all sums secured [
Ly this Secunty Instrument, upon approval of the Secretary, if:

(i) The Property renses to be the principul residence of a Borrower for reasons other thau death and the Froperty is not the

principol residence of at lenst one other Borrower; or

(it For &t penod of longer than Gwelve (121 consecutive montha, a Borrower fiils to accupy the Property becpuse of physical

or mental illness and the Property is not the principal residence of et least one other Borrower; or

{iii) An ubligation of the Borrower under this Security Instrument is nout performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

{¢) Notice to Lender. Harrower shall notify Lendor whenever any of the eventa listed in subparagraphs (a) and (b} of this
Baragraph 9 oceur.

{d) Notice {o Secretary and Baorrower. Lender shall notify the Secretary and Borrewer whenever the loar becomes due
wnd puyable under this Parngraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after
totice to either:

(i} Corvect the matter which resulted in the Security lnstriment. coming due and payable; or

tii) Pny the balanee 1n full; or

(iii! Sefl the Property for st least ninety-five percent (85%) of the appraised value and apply the net proceeds of the sale

toward the balnnee; or

tiv) Provide the Lender with o deed in lieu of foreclosure.

0. No DeRcioney Judgmoents.  Harvower shall have no personai Hability for payment of the debt. Lender may enforce the
delt ity thnegh waie of the Property, Lender shadl not be permitted to ebtain o deficieney jndgment agminet Bormower if the
Proaperty o lorechsod. I this Secarty Inatrument s oasaggned to the Secretary, Borrower shall not be hiable for sny differeunce
between the mortgnge insurnnee benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

Rorrower al the time of the assignment. ;
Ay N
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) B AR DapaRISkE A il

1. Roinstatement. .;.,..U N Q E FII.C;IAL.» C«Q«Ruy dinta prymend i full Thie right

apphes even aller furechmare procesdings aee insticted To panalste thin Hocurity Inetrument, Borvowasr nhnlf correet the
condttion whach ronabieil vn the respurremet for ammselcts paymaent in fal), Forectomire contas nnd reanonnble ad ruslomnry
alorneye’ o and expuenkes praperty aseonnted with the toreelosure procending shmbl be added o the principal balancs. Upon
remnstntement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in offect ua if Lender had
not required immedmte payment in full. However, Lender is not required to permit reinstatement if: (i Lender has accepted
reinstatement alter the commencement of foreclosure proceedinge within two 12) years immediately preceding  the
rommencement of acarrent foreclosure proceeding, (i) reinstatement will preclude forecloaure an different grounds in the future,
or (i reinstatement will adversely affect the priority of the mortgaygo tion.
12. Firstl Lien Statos,

ta) Modification. It state law limits the first lien status of this Security Inatrument as originally executed and recorded,
to s muuarmum anount of debt or a1 maximum number of yenra, or 1 stnte inw othorwise provents the Londer from making Loan
Arlvnnnw secared by the first hen, Borrower ngrees to execute any additional documents required by the Lender and approved
by the Secretnry to extend the first lien stitun to nn additionnt nmount of debt and an additionn! number of yeurs and o engse
nny other hens ta e removed or suborainated na provided in the Bonn Agreement. I state lnw does not pserait oxtonsion of the
firnt lien status, whether or aot due ta sny aetion of the Bonrower, then for purposes of Paragronphy 2 Borrower will be deemod w
Fave fided to have porformed nn obligation dndei thisa Secarity Instrument.

(th) Tux Deferral Programa. Horrawer shall not participate in a real edtale tax deferral prograrn, if any liens croate:d by
the tax deferral nre not sabordinate to this Securtly Instrument.

{c) Prior Livnsy Borrowar shall promptly discharge any lien which has priority over this Seciirity Instrument unless
Borrower: (0 ngvedsiar whiting to the piayment of the abligation secured by the lien in 01 manner ncropluble Lo Lender; (b)
contents in good Hith Ui len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
spernte ta provent the oiforcement of the lien or forfeiture of any part of the Property; or (¢) ascurens from the holder of the hen
un agrecment satsfictory 2o bLender subordinating the lien to sll amounts securcd by this Security Instrument. if Lender
determines that any purt G Se Troperty is subject to u Ben which may attain prierity over this Security Instrument, Lender may
mve Borrower o notiee adentitvirar the hien, Borrower shall satialy the lien or take one ar more of the nctions set fdprth above

withan tea 1)) davs of the giving ol otice.
13. Rolationship to Second Secarity Instrumoent.
ta) Second Security Inatrument, ~fn arder to secure payments which the Secrewry may mauke to or on behall of
Horrower puisunnt to Section 250K XA 0f whe Nationad Housing Act and the Loan Agrecment, the Secretary has required

Borrower Lo grant a Second Security Instrusient on the Property to the Secretary.
(b} Relationship of First and Second f ecurity Instruments. Paymerts made by the Secretary shall not be included
in the debt under the Note secured by this Security Taatrament unless:
(1) This Security Instrument 1s nssigned to the Sicratary; or
1111 The Becretiry accepts reimbursement by the Lerd r for all panymentis made by the Secretary.
I the cireumstinees described in (i) or (ii) oceur, thep 4ii payments by the Secretary, including interest un the payments but
excluding Inte charges paid by the Secretary, shall be ineludediinrthe debt.
{c) Effect on Borrower. Whore there is no assignment or reimbursement as described in (b)i) or (ii} and the Secretary
mukes payiments to Borrower, then Borrower shall not:
(17 Be required lo pay nmounts owed under the Note, or pnywny rents and revenues of the Praperty under Parograph 19 to
Lender or u receiver of the Property, untit the Secretary hao Jerpuired payment in full of all outstanding principal pnd
acerued interest under the Second Note held by Secretary und secursd Yy the Second Security Instrument; or
i1} Be obligated to pay interest or shared sppreciation under the (Yoie nt any time, whether accrued before or after the
payments by the Secretury, and whether or not accrued interest has _n included in the principal balance unrer the Note.
(d) No Duty of the Secretary. The Secrctary has no duty w Lende  to enforce covenants of the Second Security
Instrument or to tnke nctions to preserve the vatue of the Property, even (hougn Lender may be unable to collect amounts

owed under the Note because of restrictions in this Pavagraph 13.

14. Forbearance hy L.onder Noi n Waiver. Any forbearance by lLender in exvrciaing nny right or remedy ahall not be a
waiver of or proclude the exervise ol any right or reredy.

156. Successors and Aseigns Bound; Joint and Several Liability. The covenants pnd agreements of this Secunty
[nstrument shall bind and benefit the successars and assigns of Lender. An assignment macde 11 accordance with the regulations
of the Secrotury shall fully relieve the Lender of its obligations under this Security [nstrument ‘ourrower mny not assign any
mizhts or obligntions under this Security Instrument or under the Note. Borrower’s covenants nnd ag eements shall be joint and
everil

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivoring it or by mailing it
hy first cliss mnil unless applicable Inw requires use of another methed. The notice shall be directed t2 Ve Property Address or
any other address all Borrowers jointly designnte. Any notice to Lender shall be given by fitat cdass nwil to Lender's address
stated herein or any nddress Lender designates by notice to Borrower. Any notice provided for in this Securiyy, Instrument shall
be decmed to have been given (o Borrower or Lender when given ns provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed Ly Federal law ond the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applcable law, such cunflict shall not aitect other pravigions of thie Security Instrument or the Note which can be
given effect without the eonflicting provision. To this end the provisions of this Security Instrument and the Note are declared te
i severnble.

18. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Rorrower nuthonzes Lender or Lender's agents ta collect the rents and revenues and hereby directs each tepant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of Barrower’s breach of any
covenant or syrreement in the Seeurity [natrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the henefit of Lender nnd Horrower. This assignmoent of renta constitutes an absolute nssignment and not an
nssgnment for additional security onty.

if Lender gives nolice af brench to Borrower: (n? all rents received by Borrower shall be held by Borrower as trustee for
henetii ol Lender onty, to be applied ta the sums secured by this Security Instrument: (b} Lender shall be entitled to collect and
receive nll of the rents of the Property; and {e) each tenant of the Property shall pay all rents due nnd unpaid to Lender or
Lenders agent on Lander™s written demniad to the tenant.

Horrower has not executed any prior azsiygnment of the rents and has not and will not perform any act that wouid prevent
Lonzder tromn exerctsims itz rights ander this Parngraph 19

Lender shall sot s nequired 1o snter upaon, tnke control of or mauntain the Property before or after giving notice of breuch to

Borrower. However, Lender or a judicintly appointed receiver muy da so at any time there is a breach. Any application of rents

shad]l not cure or waive any default or invaltdate any other aght or remedy of Lender. This aui%ment of rents of L\he Property

shadl terminate when the debt secured by this Security Instrument is paid in full.
12 u6or FPage Sofd
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W Paveclanure Pracodiirg N F gndmivA; e n‘ full ' sphy $E, Jaancder may lursclome thin
Secunty lowtrurment by e et Laeendfir wl ifithed] ¥rcoliad s pneurred in purmnng the romedian
provided i this Paragroph 20, maehibng, but et Boted to, rensoable wttormeya’ foos nond sosts of Utle evidencs,

21. Release.  Upon paymient of ol soinn secured by thin Secunity Instrument, Lenider shall reloase this Becurity Inestrumant
without chorge (o Borrower, Borrower shnli pny any eeeerdntion costs,

22, Waiver of llomestead, Borrower wiives ndl right of homestead exemption in the Property,

238, Ridors to Lhis Security Initramaent. I one or more riders nrs sxocnied by Borrower nnd recorded togother with this
SMecarity Troihrimant, the covepnnta ol agreomunts of eoeh el rider shinll e icorpornted inle and shadl amend nnd
stipplement the covenanntn and mgreemenia of this Secnnty Instramant as il the riderts) wore g pait of this Security Inatrument.

[¢Check applrenble boxtes)]
Condomsinum Hider XA Adjustable Hate Hider ! 1 SBhared Apprecintion Rider

Plunned Unit Development Rider iy Otherta) [upecify ]|

BY SHENING BELOW, Horrowe, srcoptn anst ngrous o the torme nnl covenitn comtaned 1a thin Hovarty laatrument wod

1 any riderts) exeented by Borrowoer and 1ecorded with it

Witnoesses:

.L{_/_)_ékﬁl Leg M ;":”j’ Lot (e o, {Senly

MARCUS BH1ISENO -Burtower

IS WAM&:{&Q/} . iSenD

E BRISENC -Borrower

- [, _  {Beal)

Borrower

S _ e (Benly

-Borrower

-~ 1Hpacn Below 7 ~!= Line For Acknowlodgmont] - —- - B - —
,i COOL County ss:

L~

STATE 21 ILLINOIS

LLA‘J g gv\‘% o g , a Natary Public in and for said county and state
.h-fﬂy thitt %é D ANNE BRIGENC

. perzonaily known

do herevby

!
to me o be the sime personial whokginaune(s)  ARE subscribed te the Tiregoing instroment, /tll‘l'd before me this day in

person, nnd neknowledged Lthat 2.4{’ L,Q/? signer and delivered thesLid instrument as '\.{/ /{/\_, free and vnluntary

sict, for the uses and purposes theren sei furth.
Given under my hand and official seal/this 21ST dny of FLBRULR

My comumission Cxpiees: ém

anhu’yPubhc s
PO W W IS AA‘-‘

4 &
¢ “OFFICIAL_SEALT
4 Bonnle Sollis_ i

: Nutary Pubuc i: nhl ﬁ‘
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UNQEEIGIAL.GAPY

(Home Equity Conversion Mortgage)
7497713

THES AT USTABLE HATE RIDER s made this 21°T  day of FEBRUARY , 1994 andins
sworporated ante and aind] be deemaed to auneod and wapplement the Mortgnge, Decd of Trost or Secunty Deed
CHecurty Brstrament s of the saane date given by the undermigned U Borrowes ™) to ascure Borrower's Note (" Note™ W
WESTAMERICA MORTGAGE COMEANY
C'Lerdior™ of the wone dote ancd to securs the Loan Agreement of the snme dale and covering the property dederibeod in
the Secuity lmtninment aod loeated ot
04 HORTH PUTTSBNGH AVERUK, CUHICAGO, [LLINGLY GO&)4

[Frapocly Addenag]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIGNAL COVENANTS. In nddition o the covennnts and ngreements made in the Security lnstrument,
Borrower nnd Lender further covenant and agreo as foliows:

Uncder the Note, the initing stated inlerest rate of  FIVE AND 45G/1.000

Py crrionns f 5.45080 % per unnum Clnitint Intorest Rate) on the unpaid princpal balance is sulsjoect
tn chunge, s hereinnfter described, When the intorest rate changoes, the new adjusted intorest rte will be
npphed 6 Ui tatal outstanding prinvipal balance. An increase or decrease i the interest rato miny renult in a

change s the'paount doe to Leader et matunty.

Fach suhuntmont tedthe interest rate will be based upon the woekly nverage yield on United Staen Treasury
Securttivs ndjusted <o ¢ onstant maturity of one yenr Clndex”; the Index i publisied in the Federnl Renerve
Bulletin and made aéailnkle by the United Stietes Treasury Department in Statistical Relense F.215 (5190 1
the Index 1w no looger availeble, Londer will be required to use nny index preacribed hy the Department of
tlousing and Urban Developmars: Lender will notily Borrower in writing of any such substitute index (giving
all necessary information for Horrower to obtain such index) and ofier the date of such notice the substitute
index will be deemed to be the Indix he reunder.

Lender will perform the cateulations ander Parngraphs 4 or § to determine the new adjusted interest eate. The
amourt of the new adjnsted interest ratd, 1f ary, will be based on the Berrower's slection to have a cap on both
the annunl and lifetime rate adjustments, Gvto have a maximum interest rate only for the life of the loan.

| Chech the appropriate box]
mnximum interest rate for life of lonn (Paragrap’c S applies).

XX acap o bath the aunual and lifetime rate ndjustmancs /Paragraph 4 applies).

Annual nnd Lifetime Caps.

tur U'he first ndjustment ta the interest sue GF any adjustment in fequired) will be effective on the first day of

MARCH . 1995 | (which date will not be less thar tweive (12) menths nar more than

erhtesn 118) months from the date of closing), nnd thereafter eadnadjustment to the interest rate will be
made effective on that day of ench succeeding year ("Change Date”} uatithe lean is repaid in full.

The amount of the Index will v determined, using the most recently avnilable figure, thirty (30) days
belore the Change Date C'Current Index”).

ONE AND 600/1000 percantage paints { 1.60000 %; see "Murgin®) will be
wilded to tne Current Index. The sum of the Margin pius the Current Index will be cin'loc the "Caleulntod

Interest Bate” for ench Change Date.

The Cnleulated Interest Rate will be compnred to the interest rate being earned immedia el prior to the
current Change Date tsuch interest rale being called the "Existing Interest Rate”). Then, the new adjusted
interest rate, il any, will be determined as follows: 943 lfﬁ_’:’ N

(it If the Calculnted Interest Raie is the snme as the Existing Interest Rate, the interest rate will not
change.

tiiy If the difference between the Caleulited Interest Rate and the Existing Interest Rate is leas than or
equal to two perceninge paints, the new adinmted interest rate will be equal to the Calculated Interest Rate
tsubject to the "5% Cap” provided for in Paragraph 4(e)).

tits) I the Caleulated Interest Rate exceeds the Existing Interest Hate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points higher than the Existing
Interest Rate (aubject to the 5% Cap).

tiv) I the Cnlcuinted lnterest Rate is less than the Existing Interest Rate by more than twa percentage
pointx, the new adjusted interest ronte will ba equnl to two percentnge points less than the Existing Interest

Hote (sulgect to the 5% Cnpd
o ~F g
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Nuotwithutnudiy soythuag contnined in thin Adiustnile it Rider, 1in no svent vall any new adjusted
iteredt rale be more then flve percentage (640 points bghor or lower thay the Initinl Interest Hate aver
the tersn of the Securay lastemment

Ay vew adpsted rnte will boenore effective on the Chonge Dt jand therenfler will be deomod ta be the
finsmtige inteaanl Mate. ‘The new Exinteng [nterest Rate will remin in ofect until the next Change Dato on
whieh the ssterest ity s ndjuatodd.

Lifetimoe Maxumum Interest Rate.

o Tl first ndjuntiment teo the intareat rate GEany arfestment is reguiired) will be offoctive on N/A .

N/A | twhich dote will be the firnt dny of the second el ealendar month after cloking, nnd therenfter

eneh sfpintiment 1o the interest rete will be made offeclive on that day of each suceeerding month ("Change
Sate " until the lonm is repaad in full.

The amount of the Index will be determined, using the maost recently available figure, thirty (30} days
before the Change Uinte ("Current Index™).

N/A pereontage points | N/A %, the "Mnrgin”) will be
addand s the Current hdex. The sum of the Margin plus the Current Index wili be called the "Caleulated
{nteres2 Rate” for ench Chunge Dte,

The {esser o1 N/A “ (the lifetime maximum interest rate} or the Culculated Interest Rate will
be the new wioasted rate. The new adjusted rizbe will become effective on the Chenge Dinte and thereaflee
wit! be deemed b Ve the Existing Interost Rate. The new Existing Interest Rale will remain in effect until
the nekt Change ‘Deleon which e intoroat rate 18 ndiunted.

if the Fxisting Interest Pote chunges an any Change Date, Lender wil) apply the new Existing Interest
Rate 1o the total outstandieg anncipal balance. At leust twenty-five (26) ditys before the acerued intorest is
added te the mortgage balance, Lender will give Borrower written notice CAdjoatment Notice™) of any
chnnpe in the Existing Intererc Rato. Each Adpistment Notice will set forth ti) the date the Adjustment
Notics is given, (1) the Change D (it} the new Exiating Interest Rote as adjnsted on the Change Diate,
lvi the Curvent Index and the dule (1 was published, (v) the method of calrulating the adjusted intorest
rate, and (vi) uny other informaticn wiic)s piay be required by law from time o time.

Barrower agrees to poy the interest rale by-having it applied to the outstanding principnl balance
beginning twenty-five (25) davs after Lender has'given the Adjustment Notice to Borrower. Barrswer will
continue to pay the adjasted interest mte amoay’c set forth in the last Adjusiment Notice given by Lender
1o Borrowsr until twenty-five 1251 days after Leirder has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary contaiw/dein this Adjustable Rate Rider or the Becurity
[nstrument. Hormwer will be relieved of any obligatién ra.say, and Lender will have forfeited its right 1o
cotlect, any increase in the intereat including interest addad (o the principal (caused by the cecaleulation of
such umount under Parngraphs 4 and 5 before twenty-five (26} dayn after Lender hos given the applieable

Adpstment Notiee to Borrower.

Notwithstarcling anything contained in this Adjustable Rate Ridev in the event that (i) the Existing
Interest Hate was reduced on n Change Daote, and (it} Lender fiteawogive the Adjustment Notice when
required, and (i) Borrewer, consequently, paid nny interest in excess . ihw amount which would have
been set forth in such Adjustment Notice (U"Excess Payments™), then Lender maat subtract from the unpaid
principal bulunce all Kxcess Payments, with interesc thereon al o rate equal & the sum of the Margin nnd
the Index un the Change Date when the Existing Interest Rate was so reduced, frory the date each such
Facess Payment was made by Borrower theroby incressing the svailable funds unde: t'i» mortgage by the
Fxceas Payment and the interest thereon.

HY SIGNING BELOW, Borrewer nccepts and agrees to the terms and covenants contained in thiv Adiustable Rote
Rider.

AR A L Tt e (Seal}
¢ ettt =cal ~ i
MARCUS BRISENO -Barroawer

t
~ o J
W Lt e (Seall
RISENO -Barrawer

{Seal}
-Borrowaer

(Sea]
-Borrawer
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