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THIS MORTGAGE {"Security fastrment”) is given on
LaANIEL J.

The monigagor 1s

[Space Above Thiv 14

MOR

KAREN DEVITO, R. ™=

DEERFIELD FEDERAL SAINGS AND LOAN ASSOCIATION

SEVENTY-FIVE THOUSAND ARD NO CENIS
15,000.00

Doflies (VBN S

which s organized and existing wadcn Ve lows of

Fur Recording Data)
“

yAGE

K® pEsruaRy 21, 1994

GALLO ANG KAREN A/ GALLO, HIS WIFE, FORMERLY KNOWN AS

THE UNITED STATES OF AMERICA
745 DEERFIELD ROAD, DEERFIEIL . IL 60015

3w’
!

{"Borrower™). This Security Iastnment is given to

, anid whnae address n

("Lender”), Botrower awes Lender the principud um of

LT dedn i evidenced by Borrower's note datd the smine date s thas Securiy

Instrumem ("Note™), which provides tor monthly payrents, with the full debt, if not paid eartier, due and payabie on

HARCH 1, 1999 . This Security nsirurirent secures to Lender: () the repayment of the debl evidenced
hy the Now, with interest, and all renewals. extensions and mutiications of the Note; (h) the payment of alt other sums, wish
inerest, advanced under paragraph 7 w prowees the sceunty of s Secanty Instrument; and (¢} the performance of Borrower's

covenants and agreements under this Security Instrument and the Hee For this purpose, Borrower docs hercby mortgage
grant and convey o Lender the following described propenty lovated in

COQK

County, Winos:

LOT 275 IN WILLIAM ZELOSKY’S ROSEDALE MANOR, BEING A QULPIVISION OF
THE NORTHWEST 1/4 OF THF SOUTHWEST 1/4 OF SECTION 5, TOWN-HIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GCOOK CUUNRY, ILLINCIS.

pIN:  13-05-312-011

which has the address of

{Hunus

ILEINOIS - Sinple Fanuiy
UM BRI Y (Y0

5833 NORTH MERRIMAC AVENUE

{Stram}

60646-5324 ("Property Address™):

jip Codle}

- Faanle Mae/Freddie Mac UNIFORM INSTRUMENT

OEPT -0t PECOROING

$33.00
YRI131 TRAN 4531°03/02/%4 11:58300
850 3 -4~ LPEI2S0

vli0K COUNIY R:CURDER

€ el
S8 C5i)

CHICAGO f
oyl % f

Forw 3004 9% (page ) of 6 pages)

Groat Lakie Bunaas Forcr, inc ()
To Qcder Cad 3-390-530-8200 [IEAX 114-T81- 1101




sz s INOFFICIAL COPY o

B ) g ann i
{rodnd g fo 2 abed) pa plUR w0
PUE SIENOWE DY UL PAUNRIUIEW g HEYS JDURINSUL SH[Comnsll sapnbag apuxr ] s o) S a0 Sping
Burpnpow 'spaegsey )0 Alrg pue | OREIDAOD [RPUM NI, UIS] DI UM POPT{MIT SIERTANY ) AQ w5ty ISUTTER pasmsi Aoy
o) 6O PNVII JA1FEI2Y 0 BUNSIXD Mo quatwaanidin W dadq (jeus omouny  caduransd] £jaadoay 10 paeen)y s
200U Jo Furatd oyt j0 SALP () UILA DAOE GLIOJ 135 SHONDE I [0 JLOU JO SUD DXE) IO U] 2 Apsaies ey
JOMDLOR "Uat) oW Furkiuapt 00R0y © JamoL0g Iatd Aow PNy} WAWANSE] AN €1Y) 33A0 Arsoud wmm Aous goig s
uoy ¢ o) ylgns s Auadoag oy Jo wed Aue B SPUIMUIGD IXMIXT j| TDUINNSY] AUNJAS SH 1 unl P quneurmuogns
RPGIT O ASODRJSHES WWIUAR ue 0N oY) 10 DKUY 2 U} SN (D) SO G DY 1D WDURNOIUI 24t Tuaan)
o awsody unindo § Japuary o o1 gt sBmpozoead RAD) B WA OGE JO IUAWIOMHUD IUIERT SPUDP 30 “fu uxy
ey pooS 1 S1S21U03 (4) L1Opud | 01 jqEicadon 2 £ Ul G o A pAS vonediygo mgr o womded agy of Rutiiw i
soaife (1) JOMOAI0Y SSJUN [UIMNASY] ALK SIYL A ARoNd 5oy M ush Aue admyonp Apdhaond yeygs oaacuny
S RHEGA I TR HEN
o1 sapur | o gsrung Apduosd gy somoasog) Apaaap suamard ssoq st fawadiog ) yddeed o sopun
prisd 3G 0F SN0 JO KN R LOPUY] O YSnug Ao s samenog) A paso uosead sk an Aosp o
e W) Aud JjEyS Jamooy s g ul pied W s g gt on papnacad annvas sy saunedige sy A geie
JOMOLIOE AR Uiz punasd 1 sTutuAd DIORSEI] PUR WAGHLISE] ARNOAS SR 10A0 A wad e vt gigas Aadog
G0 01 QIR sUomisdin pre Soug SORMYY YIRS SDVT) | S qegs 2omnung  csuacy sadaeg ) r
NG JOPUN NP SIFANYD 1k Aur ) "1 puv anp ediaudd o3 ynog aep s of g o7 gdesiod
JOPUN AygEACd SIUNOURLL {1008 SON 241 Jopun anp saaey twatdedasd Aur m ‘) pasidde o s 7 pue y sipdeiteed
sapun ppur AQ paremcosanded e aswaopo sopiacad me) ojyeaydde ssopugy  spuamdeg jo uonesgddy g
TUMUILISU] ARG ¥ AQ Pagnaas .
SWNG o1 1SUER PP B S8 LS 45 HoMSIbIL JO M A I8 opun] Ay proy spuny Lue Adde gegs “Auadosg mp go e
30 uonesinbor sy o soud “sapuary *tazalosg oy pos 1o anuhor jys Jopu) ‘{7 qdesdesed opun )y IavuY] Aq ey Spung
Auo 33monvy o1 puryaa Apduosd jeys copu | ledmnnsu) AUNDIE st Ag pamdds swns Pe o (jay wiuswdrd uods
LHONDINIP AU § L] 1 suowAed AoiE 34 des D oo e Lsudrop
o dn DRI JRYS MALOE AP A1 L0 DT O) ARSI IUNOUNE D) JPUX] 01 AV JRGS 200 2ReS R
D1 PUP UnUM U 200G AITOU 08 ACUT 12U NP UdYN. SN MAIINT I AR 0) OIS s aum A e 1opu)
A4 oY SpHD. M Jo unoum ap § we] olgeondie o siudwsasnhai 0 (i ODURIOIN U SPUD. $SIXD MU O] IM0BOY
o1 PO Jeys ppuo] ‘mep aeapdde Ky pry X o pannntad sunoum s paaaxa Py Ag PRy spimg oW K
JUMBIANMI] AIRD $1p Sy PRI
SWINS (1€ 207 ANINDDS JRUONIPPN s& pAFpo) a3 SPUBG DS, PGl SEM SPENG D1 O) TGP QD Ym0 wotdmd ap par
SpUn.{ 2 U1 SUGIP PUC S RUEMOLS "SPIN,] 31 0 BURULOIR IEDUUE (1 DRYD 10w I2M00Y OF 2t gegs Japua)
‘SPUN.y AUy 4o Pred g [FEYS ISHITINL 1EYS JaA0moy Suniam un dMEL et 2P PUR JIMOL0E PN D) N0 STUIUIED Jo
isasant Aue Jomoisoy Ked o1 pannbar oq 10U geys 1opua red og n 2e2imm sannbos mep agedRdde a0 aprw SO aRsAr
U $YOJIEF) “OSTAINIC $Ipiaosd 4z djquoydde sso[un URGH S LM BORIONUND Ui JAPUD] Ag PAsh ANAL Jurzodd) xm smsd
oo wopnxdapur uw o 28mYys own-ouo e Aed O Jomouoy 3NDOI ABW L2V] IDARADY DRITYD B ORS YRW R LU
sixd any apqeandde pue spun.g o o 1SN OMOLOE SARd JIPUIT-CRJUR_ISWRL] M o BUIAJ0A S0 TenoR
mossa oy Furzjewe yenswe ‘spuny ap Butdpdde pue Suipjoy 10§ 19m0u0g QR 108 AR JIPUFT WA MOINT] M
Aed o1 spun.g o Apdide ieys 30pudT uRg] UBKT UI0Y I AUR 41 IO (BORMNEALUT YINS SEIPEXT J) IRpua') Ruipnpou
Amnus Jo Supmuswnnsul ‘Aouode paapo1 © £Q poInsur e sHsodap JSOYM UGININSYLTE B PR 3G JJRYS Spun ay )
meg olqer);[ddn UNA SOURPIOII HE OFIAIOUN0 IO SWN| MaIING 2Imng Jo SAUTIPUXIXD JO SALURSS DIYRUOsTD)
PUR BIEP MDLND )0 SISTG AN UG INP SPUMR] JO MUNGIT Y JBUISS ABW JOPUDY TUNOWR 56631 3 PAYOXD 01 10U Juloun:
uB U1 Spunyg plot pue 1201303 0wk e 18 Amu 0puy) C0S 1} oW 19SS € Nas Spunyg ogs i salpdde e mep astpoun
$5{UN (L VASHN.) Pas12 1097 8 ST 71 OWn 01 QWN WoIj PIPUSUR ST prg] 10 1Y SAUNPIN UdWDMDE Meiey
(B3 [RIDPI] DU JIPUR TBNOIOE MDISD § 10MOLOE 10§ 2nnhdy Aew ueo) o8uBunw PAEI AJ[RIDRY BO0S IADUD) B 1D
WNWIXBUI U POOIXD 0) JOU JUNOWE UF U SPUN,] PIOY PUR 1591|03 ‘Gt AU 12 'ABW JOPUIT | "SUSIT] mGIasz, PAIRD OIT Sswdll
osay 1, “swmwasd sdueinsyr 38edizow jo ywowked ap jo no u 'g ydeaBesed jo suoisiaosd o Yim DDUPISIN i “LpUY]

L3 (PN P RE A B PR

' 2 o omouog Aq ojqeded swins Aue (§) pue Aue g1 swondsd dourinsur afeBuow Apeak (9) Au g sunwiwnnd oduemsn
<7 pooy Apeok (py swmwasd aouensyy Auodoad Jo precey Apeod (3) lAue p tAuadold Q1 ve s punosi iy sigotrded
:‘,‘" proyase) Apedk () ‘Auadolqd sy uo udy) B sE wdwnAasu] £1n29§ sty 190 Kuowd urene ABW 1OIYM SIUIWSSISKE PUE ST
> Apeak (8) oy (Spund,) wns e )n) ui pred st 0N 2D 1NN TII0N ) JIpUR ORp AR sjuomfed ‘juow ep mp uo JIpuX o
wd ABd [Eys 1mouog 1OPUIT A4 10amm UIGUM B 0 10 Me ajqedjdde 01 T(gng  -adueine] puB SaXB ] A0 Spuny 7
- MON 3 dopun anp sareyd o1e) pue wawdedad Aue puk NON Iy AQ PAOUIPIAD IQIP DU UD IS PUE JO [RdII:
- 2 anp e Aed Apdwoid jreys fomonog  ‘SIBIEYD AET Pu¥ JudWARdaA] 1153u31U] pus [udidutig Jo Juawmdey |

'SMOJ|0] 5B 30438 PUB HIBUDAD) JOPUYT PUR 19M0U0Y "SINYNIADD WHOAINN

“fuadosd o3 FUURA0D WIWILASUL ATIN30S ULOJIER B JUMASU0I 01 BONNAPSURL AQ SUONTLRA Palug
A SIUEUDADD (LIGJIUR-UOY PUER OSD [BUONEY 10§ SWELIAOY ULIOJUN SOUIqUOd INAWNHLSN) ALIMNI3S sIHL
"PAOIDS JO HAUMIGUIADID
Aue 01 100fqRs “‘spuBwop pue surerd (e wurede Aadoad A 01 o 2 AJRIOUDE PURRD (M PUE SIRAEM JIMOLOY
1020 JO SHOURIGWNIEI Joj 1d99x0 ‘PardqUINIUOUN §t Addosd o ey pue Auadorg n Adaubd pue ksl ‘odeRiow
0y Wi o sy puw PRADAUDD AGORY OIISY oY JO POSIOS AInjame] §1 J0MOLOE JBY) SLNVYNIACD JamOyu08
JKundosg, ot se wswnnsu) QUG SIY t o3 poadyas 51 Fofosc) g jo [y luswnnsy)
ALMIOG SIQ AQ POIOADD DY OSTE ([RYS SUONIPPE PUR SIuswadeldas {1y Auodosd oy Jo umd @ 10120005 10 MO SIIMYIL PR
‘soouruounddr ‘Nuauases (e pue "Auxdosd g1 uo pIves JABIIAY J0 MOU STUOWRACKUN NP B 1iLim ¥IHLADOL




ey e e TN T U e e e

UNOFFICIAL COPY

Jor Wi peisady thar Letder regures. Fhe msuraice cauner providmg e msurance shal! be chosen by Borro-ver subject io
Lomdet's approval which stiall et be aorcasanably withhicld, I Borrower fals b mampin coverage des.nbed shove,
Lender way, st Lander’ s optior, obtam covetuge 10 protect Leader's rghts in the Property i accordance w th paragraph 7.

A wsurnce policies and reigwals shadl be gecepable ®© Lender and shall wiclude a saandand wioreg g vlaese, (ender
Dk fusve the aght 1o hold the pohcies ind reccwals. 11 Leades requues, Borrowes shall prompily give do Len ler olf recerits
A pnd presias ad reacwal notces. I the event of loss, Borrower shall give prompt notice 1o the isanance curier and
Cester, Londer may ke proot ol loss 3f nol made promptly by Borrawer,

Ciess Faender il Sotower oterwise agree i witing, sursnce proceeds shiall be apphied w0 restorion or repar ol
the Proparty diged, 1l e restiraon ar 1epaie i cconomcaily feasible and Londer’s secority s ot ssened, 1§ the
restalion ue repan by ol ecatiomcally feanble or Lender's secuetty would be lessencd, the msarance proceeds shall b
bl G e sty secnred by tus Seconty Isirament, whether o ot then due, wath any eacess past o Beoweer. [
Burrower shandons te Broperty, or does not answer within 30 days a nobice frosn Lender that the mssurence vnee has
aflered o setide & clann, then Lender may coflect the msurance proceeds. Lender may use the proceeds to tepanr or restere
the Property of W pay sums securcd by this Secunity Tnstrument, whether o not then due. The 30-day pariod will hegin
wWheln Uie 1IOUce bhdiven,

Lintess Lerwor amd Borrower otherwess agree 1 witing, any applicavon of proceeds 1o prncipad shiad a0t extend or
prsdpone thie due o ol G monthly payments teferred o paramgraphs 1 and 2 of change the amogn? of the payments. I
under pasagraph 21 the Property iy sicquired by Lender, Borrower's right 1o any msurance policics gind proceeds resultistg
from dasnage W the Propesty prins W the acquesition shall pass to Lendes o the exient of the sutns sccured by dus Sceurity
Istrurvent npmedaiely prioe o the acguisidon,

6. {ccupancy, Preservadivd, Muiotenauce and Prolection of the Property; Borrower's Lonn Application;
Lewseholds, Borrower stail ocenpy, establish, and use the Propenty as Bomower's principat sesidence within sisty days
atter thie cxevunon of this Securly fussument and shall continge W occupy te Propenty as Borrower's principal residence
tor at et one yewr alter the date GUsdpuney, unfess Lender otherwise agrees i writing, which consent shadt not be
arressotitly withfichd, or urdess exloniatingcicamstsntes exist which are beyond Bosrower's cotitgisl, Borrower shall not
desizay, dituage oF unpinr the Property, alicw the Propesty (o dewenwrale, or commit wiasie on the Property. Borcower shal)
b 10 default i any Josfestare ashon or procecd ) whether civit o crmingd, is begun tast w Lender's goud Gnth judgmen
could result n fTorfesure of the Propesty o otheewisematerislly inpair the liek creaed by this Seowity [nstrument or
Leder security terest. Burtower miay cure stch a Uouasltand retnstine, as provided i paragraph 18, by causing the action
or joveeding 1o be dismused with o raling that, ' Lawtee’s good faith determination, peecludes fieleitre of the
Hovrower's intrest i the Propenty ar other material impacencat ol the fiew created by this Sccurity Instrumend or Lender’s
weurity interesh. Bortowee shall wlso he it defauh ff Borrowe!, daring the loan apphcation process, gave materiglly lalse or
s curale MioImAton of staments o Lender (o Smhed © proads Lender with any materisl iformabon) i coniection
with the loan evidenced by the Note, wcluding, but not limited 1o, rzpriscntatans orcering Borowes's oceupancy of the
Propeaty as a princepal residence. it this Secunty Instrument is on a feasvoald, Borrower shall comply with i the provisions
of the Jease, If Borrawer acquites fee tile 1o the Property, the keaseho'25nd the fee ude shall not merge unliess Lendes
dgrees W the merger 0 witing,

7. Protection of Lender’s Righls iw the Property.  1f Bonower fails o gedorm the covenants and agrecsnenis
contamed in this Security Instrummend, vr there is & legal proceeding thin may ‘sigaificantly affect Lender’s nighis in the
Praperty [such as a proceeding i benkrupicy, probate, for condemnation or forfeitvie 7t w eoforce laws ur regulations),
then Lemder may do and pay for whalever is negessary 10 profect the value of the P opay and Leader’s nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has prionit) over this Sccunty fnstrument,
QPPRAnNG R COUrt, paying resonable atoreys” ices anxd entering on the Property o make repaus, Although Lender nuy
ke acton wnder s paragesph 7, Lender does aat have o du so.

Any amounts disbuesed by Lender under thes paragraph 7 shall become additional debt of Bogrower secured by this
Seeurity lustrument. Unless Borrower and Lender agree w0 ather terms of payment, these amounis szl hear ieest from
e dae ol dishursement at the Nime rate and shall be payable, with interest, upon nouce from Lemiz: w Burrower
reguesting payment.,

8. Morngage Insurance.  Jf Lender required mortgage msurance a8 a condison of making the kin secured by s
Secunty Instrument, Barrower shall pay the premimins segaired 10 mainain the mongage insurance in cffect. if, for any
resen, the morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
preiumes requited o b coverage substantially equivalent 1o the mortgige msurance previousty in cffect, at 2 cost
substantially eguivalent 1o the cost t Bormower of the mongage insurance previonsly in ctfect, lrom an alicrnatc morigage
insuter approved by Lender, 1 substantially equivalent mortgage insuranee coverage is nat avatlable, Borrower shall pay w
Lender cach month a sum cyuat © one-welfih of the yearly mongage insurance premiurm being poid by Borrower when the
wsnrance coveeage lapsed or veased o be in eltect. Lender will aceept, use and retiain these payments as i loss reseeve o
hew of mongage insurance. Loss reserve payments may no Jonger be required, al the option of Lender, i morigage
wspahee coverage fn the amourn and for the period thay Lender requises) movided by an insuser approved by Leider
again becomes available and 5 obwined. Borruwer shall pay e premivms reguired W0 maibkun morigage insurance in
effeet, o 0 provide 3 foss reserve, until the requizement for morigage insurance ends in gccordance with any written
aereenwnt hepween Bormoawer and Lender or applicable Jaw.

9. lospection,  § ek ov 1S agent may taske reasonable entries upon and inspections of the Propensy. Lender shall
wive Rorgower o 58 e freiee of F prior 40 e inspection specilying reasonashle cause o the nspecton.

(0. Coundemnation.  The proceeds of any award or clam for dameges, direct or culisequentiad, i conniection with

TLA VI cete) Form M14 990 (page 3 of 6 pages;

Grest Lines Hormeas Foims tae. IR
To Qedor Cab 1-300-530-9397 [1FAK 815 261-49)

S RIAN N SAEN
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UNOFFICIAL COPY

apphcable Taw may speody for renstatement) before sale ol the Broperty pursiind to any pawer of sae contained w ihis
Sceunty tstrument; or (b) entry of o pudginent entorcing this Security Instrument. Those conditbom are that Bosower: (u)
pays Lender all sums whieh then waokl be due wider this Securty Instrument and the Note as of no aceelesation hat
accrrred, (b cures any detanlt of any other covenants tr agreements; () pays all capenses imcurred i enforeng this
Scewnty Tsteaneny, incdoduy, bat md lasied 1, reasonable mmrneys” lees, and () takes such action ns Londer 1ieay
reasonably requare w assure that tw licn ol this Security Instrumeit, Lendec's rights i the Propeny and Borrower's
obligaton W pay the sums secured by tus Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd herchy shall remain fully effective as il no aceeleration had occurred.
However, this right w reinstste shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer.  The Noic or a partial interest in the Now (together with this Securily
fistrument) may be sold one or more times withoat prior notice o Borrower. A sale may result in a change n the entity
tknown as the “Loan Servicer™) that collects monthly payments due untler the Nose and this Sccurity Tnstrument, There also
may e one ot more changes of the Laan Servicer unrelated g sade of the Note ) there 15 a change of the Loan Servicer,
Borrower will be gaven writien potice of e change w accordance with paragraph 14 above and applicable law. The notice
will state ihe nae and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contaran other information required by applicable law.

20, Hazardous substaaces,  Borrower shall not cause of permil the presence, use, disposal, storage, or release of any
Hazardous Substianes on ar i e Property. Borrawer shall not do, nor affow anyone chie o do, anything affecting the
Property it i aolzios ol any Envitonmental Law. Fhe precedum two sentences shadl notagply 1o the presence, use, or
dotage on the Property neSnall quantines of Hazardous Sobstances thit wre generally recognized o be appropraie 1o
nortrial residential uses and wangiatenance of the Proprerty.

Burrower shall promptly give Lemier wiitten notce of any mvestigation, chium, demand, lawsuit or elier acson by any
governmentl or regulaory agéicy orpnivate party involving the Property und any Hazardeus Substance o Environmental
[aw of which Borrower has actual knoevledge, I Bormwer learns, or is notdficd by any governmental or regulatory
authonty, that any removal or other remédiation of any Hazardeus Substance affecting the Propenty is necessary, Borrower
siall pronnptly gike all necessary remedial acions i accordance with Envisaniental Law,

Ax used in this paragraph 20, “Hazardous Sanstmces” are those substances delined as txac ar hivardous subsinnees by
Eavironmentit Law g the Ellowing substances. gasoling, kerosene, other fammable or toxic petraleum produdts, loxic
pesticitdes and herhicides, volatile solvents, materia!s Contammg ashestos or formuldehyde, and radicacuve maleriads, As
dsed it this paragraph 20, "Eovironmentsl Law™ means federal laws and laws of the jurisdichon where the Propery is
focated that relate t bealth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenderfeauier covenant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice 3@ Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruniza? thut not prior to acceleration under puragraph 17
unless applicable kaw provides otherwise). The naotice shall specify: ¢} the default; (b) the action required to cure the
default; (¢) a date, aot less than 30 days from the date the notice is given to Borrower, by which the defuult must be
cured: and (d) that Failure to cure the default on or before the date specificd in the notice may result in ucceleration
of the sums secured by this Security instrument, foreclosure by judicia! prosceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter accriecation and the right to assert in the
foreclosuce proceeding the non-existence of a default or any other defrase of Borrower to sccefernton und
forectosure. If the default is not cured un or befure the date specified in the notice, Lepder sl its option may require
imprediate payment in full of all sums secured by this Security Instrument withosi further demand and may
forectose this Security Instrument by judicial pruceeding. Lender shall be entitled to s Bect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but nut limited 10, reasonuhle attorneys’ fees and
custs of title evidence,

12, Release. Upon vayment of alt sums secured by this Sceurity Instrument, Lender shall‘release this Scecurity
bistrunent without change o Burrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Bomower waives alt right of hemwsivad excenption in the Property.
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UNOEEGelNnde OP Y
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

amend and supplement the Mortgage, Deed of Trust ar Peed o Secure Debt (the “Secunty Dintrumesit ™) of the same date given by
the glmlrnlﬂnnl ithe “Horrswer') ta secure the Borrower's Note o BEERFLELD. FERERAL SAVIHGS ANR LOA?Y
CASSOCIATION {thz “Lender”) of the same date am! covering the property desenbed in the Security Instroment amt
TOCBEEA 0. o i e s e e e e e s e e e J P

fProperty Addren]

The 1tctest rate stated on the Note 1 called the “Nate Pate " The date of the Note iy calbed the “Note Date” 1 understans! the
Lender may transfer the Note, Security Instrument wind this Rider. The Lender or anyone who takes the Nole, the Sccurnity Instrument
and 1his Kuder by transfer nrdd who is entitled to receaive paymenis under the Note s called the “Note Holcer ™

ADINTIONAL COVENANTS, 1o addition 1o the covenaats and agreemests i the Secunty Instrument, Borrower snd Lender
further covenant and agree us follows (Uespite naything o the contrary contmned in the Secunty lostrumnent or the Mote):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At thednan ity date of the Note ang Security Instrument {the “Note Matunty [ate’'), | will be able to extend the Noir
Marurity Date o March 1, 202%  he “Fatended Maturity Date”) and modify the Note Rate to the “Modified
Note Rate” deterramsd in accordance with Section 3 below if atl the condittons provided 1n Sections 2 and § helow sre met {the
“Conditional MuGPrdion and Extenston Option” b IF those conditions are not met, | enderstandd that the Note Holder is under
no chligation to refiunee the Note or o modify the Note, reset the Nore Rite or extend the Note Maturily Date, and that T will

have to repay the Note (oo my own resources or find a lender willing 1o lend me the money Lo repay the Mole.

2. CONDITIONS TO OPTION

I 1 want to exercise the Corditional Modification and Extension Option, certain conditions musi be met as of the Note
Maturity Date. These conditions are: £1) 1 must still be the owner and occupsnt of the property subjeet 10 the Secunity Insirument
(the “Property™); (23 1 must be curfent in-oy monthiy paymients and cannot have been more than 30 days late on uny of the 12
scheduled monthly payments immedurcly preceding the Note Maturity Date; {3) there nre no liens, defests, or encumbrances
against the Property, or other adverse mattdrs affecting tinle to the Properiy (except Far taxes and speciat assesstnents Lol yer due
and pasable) arising after the Security Insirument was recorded; (4) the Mixdified Note Raic cannot be more than 5 percentage
points above the Note Rate; and (5) | must my'ke v writien request 10 the Note Holder as provided in Section 3 betow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate o1 j/2coast equal to the Federal Home Loan Mortgage Corporation’s required
net yield for 30-vear fixed rate mcrigages snbject 1o 1 60-day mandatory delivery comnutment. plus one-half of one percent
(0.5%%). rovnded 10 the nearess one-eighth of onc percent (8.125%} (the "Modified Note Rate”™). The required net yield shall be
the apphicable net yield in effect on the date and time of.dav-that U notify the Note Halder of my clection to exercise the
Conditional Modificution and Extension Option. I this required n=t yield is not available, the Note Holder will determine the
Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT ARMOUNT
Provided the Modified Nots Rate as calculated in Section 2 above is 1ot greater than 8 percentage puints above the Nowe
Rate snd all other conditions required in Section 2 above are satisfied, the ote Holder will d=termine the umount of the monthly
payment that will be sufficient to repay in full (4) the unpud principal, ples (51 accrued but unpaid interest, plus (c) ofl other
sums [ will owe under the Note and Security Instrument on the Note Maturit: Date/{assunung my monthly payments then are
current, as required under Section 2 abave), over the remaining extended term i the Madified Note Rate in equal monthly

payments. The result of this calculation will be the new amount of my principal (nd inlerest payment every m9?!h‘1’nlil the
Note s fully pand. 94 195LC0

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTHON

The Note Holder will notify me at least 80 calendar days in advance of the Note Mutunty Date and advise me of the
principal, accrued but unpaid imterest, and all other sums T am expected to owe on the Note Mazangy Date. The Nole Holder
also will advise me that 1 nay exercise the Conditional Maoslification and Extension Option if the condilicns m Section 2 above
are met. The Note Holder will proide my payment record information, together with the name, titic 2id adidress of the person
representing the Note Holder that | must notify in order 1o exercise the Conditional Modifization and’Extension Optien. I 1
meet the conditions of Section 2 above. 1 may exercise tite Conditional Madification and Extension Optiod By hotifying the Note
Hotder no sartier than 80 calendar days and ne later than 45 calendar days prior to the Note Matarity 120t The Note Holder
will calculiate the fixed Modified Note Rate based upon the Federud Home Loan Meoertguge Corporaiion’s apphcable published
required net yield in effect on the date and time of day notifieation is received by the Wote Holder and as calculatea i Section 3
above. | will then have 30 calendar days to provide the Note Haolder with acceptable proof of my required ownership, occupancy
and property lien status. Belfore the Note Matunty Date the Note Holder will advise me of the new interesl rate {the Muodified
Note Rate), itew monihly payment amount and o Gale, time and piace a1 which I must appeas 10 sign any documents required to
complete the required Note Rate maodification and Note Muturity Date extension. 1 understand the Note Holder will charge me
a §250 processing fee and the costs associated with the exercise of the Conditional Modification and Exiension Option, including
but not-himsted tc the cost of updating the title insurﬁrce policy.

N\

Borrower

i (Seal)

Borrewer

e - (Seal)
Borsower
[S1an Originel Oniyi
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